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; m Brns- discussed realignment of the European Monetary System. 


Aides Say Rcnmy Jt 



By Hedrick- Smith 

New York Tima Service 

■. j WASHINGTON Senior ad- 

xauustratiop officials have said that 
. ihey -thewght Edward' L Rowny 
would not be able to cany on as 
' dad ptralegic-anns negotiator be- 
.cause- of disputes over a private, 
memorandum attributed to him 
that criticizes, bis colleagues m the 
Arms Control and Disarmament 

•’ this has left the negotiating 
team in a pretty- untenable situa- 
tion,” one high official said Friday. 
“If&gaing to be difficult for them 
to conduct those negotiations to- : 
"-getter.” His. oamraenis were ech- 
oed by other offidals. 

.: Republican senators were re- 
ported to have warned the White 
noise that the furor ;oa Gnpitpf. 
ttai. over Mr. Rowny’sjBonjortii- 
dnm.bad landed -him /*in poKikal 
tnxrbks” : that might ■ ' nlnsute^r 


;“Jtomy. could take Adelman * uing to serve as congressional ob- 
down with him,~a Senate Republi- servers « the arms talks in Geneva. 
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can- leadership source said. 

TaBring about the vote on Mr. 

Adefchan, Senate Ted Stevens, the 
Alaska Republican. who is majority 
.-.whip, said Friday: “It’s unfor- 
tunate that he’s been, held to an- 
swer for. a memo he didn’t prepare. 

That meaty has bonded the issue. 

It will be a veiy close vote. We may 

! have tip go a very long time rniriTtyc 
get to a vote.” 

Asked whether : Mr. Rowdy 
should be dismissed, he Iftofr ftfl un- 
comfartahfc 

= .“Tm^not fepjqr wifi, the memo,” » >ia 

he replied. “Tm not happy with the Rowny’s handling of the strategic- 
way ifsbeen handled. arms negotiations even before the 

Senate Republicans- quoted- '.present case.' • 

White Honse ofEdah as hying at One administrat ion official said 
aH. costs to avoid having Mr.. there bad been some discussion 
Jana? reaped to testify before the several months ago at top levels of 
rorqgn; JbtfatkmsGoraramee to . the adnnnistration about iqdacmg 
mam the' unria^ified memoran- Mr. Rowny, but apparently no rec- 
duai, w«ai; criticized, 1® gnwiamr., 4aEnrafadarioa : was ever -taken 40 
menl officials, ideao&d one as a' Mr. -Reagan. 

CIA offreer- and urged that two Some officials said there was a 
Democrats be binred from confin- draroaiic difference in the opera : 


Oh' Thursday, one erf the two, 
-Senator Gary Hart of Colorado, 
who is seeking the Democratic 
presidential nomination, called for 
the resignation of Mr. Rowny, a ca- 
reer army officer who is now in his 
first diplomatic post. 

While Secretary' of State George 
P. Shultz voiced “full confidence in 
Ambassador Rowny’ 4 Friday 
through his spokesman, John 
Hughes, other State Department 
and arms control agency officials 
said privately that there had been 
high-level dissatisfaction with Mr. 


tional competence and the quality 
of diplomatic reporting of Mr. 
Rowny and Paul H. Nitze, who 
beads the parallel but separate 
talks on intermediate-range nuclear 
forces. 

“Nitre’s cables come back on 
time and they’re informative and 
concise," one official said. “His en- 
tire operation is professional ” He 
said Mr. Rowny’s cables were late 
and were followed by many correc- 
tions. 

Another concern reportedly dis- 
cussed by senior State Department 
and Pentagon officials was Mr. 
Rowny’s personal relationships 
with other members of the negoti- 
ating team. 

In his memorandum to Mr. 
Adelman, he criticized three of his . 
closest associates as wanting “prog- 
ress at any cost” and said a fourth 
was “OH." or “out to lunch,” ac- 
oordjaglo thosewho hjtvejead.ths 
memorandum. Only one erf the five- 
top officials on the negotiating 
team was praised as “solid” 


By Axel Krause 

International Herald Tribune 

PARIS — After failing 10 agree 
on a realignment of the Euro pean 
Monetary System in two days erf 
tense negotiations, finance minis- 
ters erf the European Community 
Sunday postponed further discus- 
sions until Monday and ordered 
official trading of Lhdr currencies 
suspended. 

It was the first time that realign- 
ment talks, normally held on week- 
ends, have extended to a working 
day, monetary officials said. The 
danger' erf the Brussels meeting on 
the four-year-old currency system 
collapsing threatened to 'cause 2 
major pomical crisis. 

Although the trading on official 
foreign exchange markets in the 10 
EC member nations was ordered 
suspended, banks were to be open 
for commercial transactions, offi- 
cials said. 

The finance ministers and cen- 
tral bankers agreed on the need to 
avoid intervening in EMS curren- 
cies while the talks were continuing 
in Brussels, according to France's 
finance minister, Jacques Delors. 

The ministerial meetings in Brus- 
sels, which began Saturday after- 
noon with the aim of realigning 
EMS currencies and examining 
other monetary issues, were 
marked by acrimonious discussion 
and wide disagreement, officials 
said. 

The tensions were expected to 
cloud tbe atmosphere of a two-dav 
summit meeting of EC leaders be- 
ginning in Brussels Monday, EC 
officials said. 

Mr. Delors. acting in close tele- 

P bone consultation with President 
rancois Mitterrand, emerged as a 
key figure in the weekend discus- 
sions. Repeatedly — and in menac- 
ing tones — he urged West Germa- 
ny to revalue the Deutsche mark as 
part of a broader realignment of 
the EMS currencies. He also 
warned throughout the weekend 
that if no agreement were reached. 
France would withdraw its cur- 
rency from the system. 

Mr. Delors is "widely regarded in 
Paris as a potential successor to 
Minister Pierre Mauroy. 
Asked about ua imminent cabinet 
reshuffle, Micfad VatrzeDe. the 
French presidential spokesman. 


told reporters Sunday night that 
Mr. Mitterrand's decision on any 
cabinet changes would be linked 
with the outcome of the Brussels 
meetings. 

“Although (here are some signs 
of compromise, it looks extremely 
difficult right now, because a fail- 

Foreign exchange dealers predict 
contusion in the market- Page 15. 

ure of these talks and France’s 
withdrawal [from the EMSJ could 
plunge the Common Market into a 
serious political crisis," a senior 
European Commission official said 
Sunday. He add: “Most of us are 
hopeful that a solution will be 
found by Monday.” 

Echoing dial view. West Germa- 
ny's finance minister. Gerhard 
Stoltenberg. who chaired the meet- 
ing, said at a news conference Sun- 
day that a compromise proposal 
had been introduced. He declined 
to disclose details but said that 


most member nations had agreed 
10 consult their governments about 
its provisions before reconvening. 

“The situation reached by Sun- 
day afternoon showed that the dis- 
cussions can be continued tomor- 
row. and we hope to reach an 
agreemenL" Mr. Stoltenberg said. 

According to senior Belgian and 
Italian officials, the compromise 
proposal being prepared for Mon- 
day's meeting would involve a de- 
valuation of the franc by 2 to 2J 
percent and a revaluation of the 
mark by 5 to 5.5 percent. These re- 
ports were not confirmed by 
French or West German officials. 

EC diplomats also said that the 
Dutch guilder might be revalued 
by about 4 percent in the proposed 
realignment, with the Belgian and 
Luxembourg francs and the Dan- 
ish kroner remaining unchaneed or 
revalued by I percent. 

A 3-io-4 percent devaluation of 
the Italian lira and of the Irish 
pound also was being considered, 
the diplomats said. 


Karl Otto Pohl, president of the 
Deutsche Bundesbank, appearing 
at the same news conference, em- 
phasized that suspension of fixings 
in the markets and mandatory in- 
terventions by central banks were 
being suspended for one day only. 
EC sources said that this inclndol 
the London exchange market, even 
though the British pound is not 
pan of the system li nkin g the ei ght 
currencies comprising the EMS. 

Belgium's finance minister. Wil- 
ly de Clercq. said that “the closure 
of the markets won't last Iona." He 
added that he did not think cur- 
rency speculation would be “too 
serious” outside the EC markets — 
notably in Hong Kong. Tokyo and 
New York, where he said wading 
in EMS currencies would likely be 
in small amounts. Mr. de Clercq 
said he expected an agreement by 
noon Monday. 

Since 1979, when the EMS was 
launched to facilitate monetary co- 

( Continued on Page 2, CoL 4) 


Foreign Trade Minister 
Quits French Cabinet 


Reuters 

PARIS — Foreign Trade Minis- 
ter Midhel Jobert a senior figure in 
France's Socialist government, re- 
signed Sunday amid speculation 
that a major shake-up m the 22- 
month-old administration might 
occur. 

Mr. Jobert, til. who also served 
in Gaullist administrations, was 
the first senior cabinet member 10 
leave since the Socialist govern- 
ment was formed in June 1981. 

He announced his derision as 
finance ministers met in Brussels to 
work out a realignment of Europe- 
an currencies. The outcome of the 
talks will partly determine the poli- 
cies of France’s expected new cabi- 
net. 

Remarks by Finance Minister 
Jacques Delors and a round of 
meetings a: the Byw$ Pa in 
l aris indicattd President Francois 
Mitterrand might order a reshuffle, 
which could include a change of 


prime minister. Mr. Mitterrand is 
to deliver a nationwide television 
address Wednesday night and 
might announce any changes then. 

Mr. Jobert said he had derided 
to quit because he had never been 
entrusted with powers sufficient to 
ensure a coherent and effective pol- 
icy. 

As trade minister, Mr. Jobert has 
carried responsibility for France's 
huge trade deficit, regarded by the 
administration as the country's 
principal economic weakness, 
along with an inflation rate of 
more than 9 percent. 

A new cabinet is expected to be 
announced, along with a package 
of austerity measures aimed at 
curbing demand for imports and 
dampening inflation without driv- 
ing unemployment up from its rela- 
tively. low level O! two million. 

Mr. Jobert, known for outspo- 
kenness and arid humor, had often 
used strong terms to denounce the 



Michel Jobert 


deficit and express frustration over 
his duties. 

One of five ministers of state in 
the 43-meraber cabinet, he has 
symbolized a centrist sector of 
French political life outside the or- 
bit of the main parties. 

He formed his own grouping, the 

(Continued on Page 2, CoL 6) 


' : -:®5ng Hussein of Jordan in London. 

Hussein Is Pessimistic 
On Talks With Israel 


J*. 


? : ••••. By Pear. Osnas 

Waskmgtotr Post Service 

■LONDON >- King Hussein of 
Jordan bas vinaaily ruled oat tbe 
possibility of- joining peace talks 
J wth Israel unless the United Slates 
ajsnpfy increases pressure on the 
Begin government to modify its 
.stance , on ."West Bank settlements 
and to withdraw from Lebanon. 

ln a meeting with reporters Sat- 
urday, Hussein discussed his posi- 
tion in^ considerable detail. He said 
that “ohtcm Israeli aitirades are 
wtist <fiscouragiti|” and that, 
- ” American credibility is passing 
through adifljcolt lesL” 

. Later, the king met with the UJ5. 
special envoy to tbe Middle East, 
Philip C. Haleb, who reported m 
Iasi week's Washington visit of 
Minister Yitzhak Shamir 
of Israel. Mr. Habib was said to be 
probing for signs of flexibility by 
Hasson on whether he would join 
tAswith'fcrad. 

There appears 10 be little, if any- 
raovtment on that sure, judging 
from the king’s public comments, 
although . he thd indicate that be 
may make a more definitive state-' 
mer .1 soon. “Within a few days," 
h< said, “we wffl know where we 
.stand." 

. Hussein confirmed that he 
would Jtave "critical talks” m Am- 
man sometime this week with the 
Palestine Liberation Organization 
leader. -Yauer Arafat, abort pros- 
pects for the king to serve, as a 
spokesman lor Palestinian interests 
ro negotiaii^ with the fcraefc- 
Bct the hkdihtwrf of meaningful 


progress toward such negotiations 
appeared to be slight, whatever the 
outcome of the Hussein-Arafat 
meeting. ■ . 

. . “Israel has not contributed in 
any fonn** toward opening the way 
for talks to resolve tire issue of a 
Pakstmian homeland, H u sse u t 



Itw AsMOOMd Area 

Philip C Habib, the U.S. Middle East envoy, talks to 
reporters in London after his meeting with King Hussein. 


draws! of foreign forces from Leb- 


sakL“Whereas the Arab position is anon.” 

positive, tire Israeli position is neg- He also rririrawt the failure of 
alive." U.S. policy to stop Israel from cre- 

fOn Sunday in Jerusalem, Mr. ating new settlements on the West 
Habib ma t wife Mr. Shamir to dis- n 


cuss the latest U.S. proposals on 
tire 1 withdrawal of Israeli troops 
from Lebanon, United Press Inter- 
national nported. 


which he' asserted had dou- 
bled since last September. 

Unless tire United States can 
make headway on those two mat- 
ters with brad, “it is obvious,” he 
. r sakL that talks on a broader settle- 
• (Before tire meeting, Prmre Min- mail < 5 ^^ get surted. “We are 
isier Menachem Begin. MnShamr hoping that {the United .Stales] will 
and other top ministers discussed cont rib ute towards enhancing its 
the US. Ideas. The mimstaial jes- crediWEty'* by pressing Israel for 

sion followed the weekly cabinet concessions, he said, 
meeting in whk* Mr. Shamr King Hussein was in London as 
refused to divulge d e ta ils of the head of an Arab delegation meet* 
US. proposals, fearing leaks to the ingwilh British officials.' 
media, CPI quoted Israeli raihoas fan, tire king led an Arab 

apng.] League delegation here for amflar 

the. ting repeated his qualified meetings that were called off be- 
“ w elcome” of the Reagan adminis- cause of Prime Minister Margaret 
nation’s proposal for establish- Thatcher's refusal to meet with 
merit of a Palestinian entity on tbe PLO officials. Hussein went out of 
West Bank and Gaza Strip in asso- his way Saturday in praising tbe 
darion with Jordan. Bat he said British, stressing that tire strains 
that the United States had failed to caused by that dispute are over. A 
create conditions under which tbe leading Palestinian academic, who 
Reagan plan amid serve even as a Is not a member of tire PLO. bad 
Marring point for negotiations. been included in the Arab league 

“Unfortunately.” King Hussein team, 
said. The facts are we are way be- Foreign Secretary Francis Pym 
frjnrji schedule on tire American of Britain and other government 
side in terns of the goals set for the spokesmen, commenting after the 
beginning of ^ year. Total with- talks Friday, expressed sympathy 


for the Arab stance. Tbe net effect 
of the meetings- was to underscore 
Britain’s “tilt” toward the Arab 
ride in the Middle East conflict. 
British sources acknowledged, pri- 
marily because of what is regarded 
here as Israeli intransigence on the 
Lebanon withdrawal -and settle- 
ments issues. 

King Hussein also met Saturday 
with a Lebanese delegation headed 
by Foreign Minister Hie Salem. 

■ PLO Cafe for Resistance 

The PLO Executive Committee 
has decided to "reinforce the popu- 
lar resistance by all possible 
means" in the Israeli-occupied 
West Bank and Gaza. Tbe Associ- 
ated Press reported from Tunis 
Saturday. 

in a communique, the PLO said 
thal it had “charged the specialized 
organizations with immediately 
carrying out” the decision. The 
communique gave no further de- 
tails. 

The PLO information chief, 
Ahmed Abderrahmane. said that 
the Executive Committee had also 
“vigorously denounced the aggres- 
sion perpetrated against members 
of the Italian and American con- 
tingents of the multinational force 
m Beirut” He was referring to re- 
cent attacks against members of 
the multinational force. 


Thai House 
Is Dissolved ; 
Elections Set 

Compiled by Our Staff From Dispatches 

BANGKOK — King Bhumibol 
AduJyadej of Thailand dissolved 
the House erf Representatives over 
the weekend and called a general 
election for April 18 to prevent 
what his prime minis ter said could 
be violent political conflicts. 

The move followed a major set- 
back Wednesday for the Thai army 
chief,. General Arthit Kamlangek, 
who had sponsored a legislative at- 
tempt to change tbe constitution 
and keep the appointed, military- 
dominated Senate from going out 
of existence. 

Because of the amendment's re- 
jection, transitional provisions 
written into the constitution in 
1977 are to remain in effect. 

Under those provisions, the Sen- 
ate is to lose its right to participate 
in choosing the prime minister, in 
no-confidence motions and oo the 
budget after April 21. The Senate is 
to be phased out over several years, 
as its members' terms expire. ’ 
Several politicians, including for- 
mer Prime Minister Kukri t Pramoj, 
leader of the Social Action Party, 
the largest in the legislature, said 
the transitional clauses would be 
unaffected by Lhe king's announce- 
ment. 

In dissolving the House on the 
advice of Prime Minister Prem Trn- 
sulanonda, the king said Saturday 
that the legislature’s action last 
week would bring “unrest and vio- 
lence to the political, economic and 
social life of the country" and “dis- 
rupt democracy.” 

Some Thai politicians speculated 
Saturday night that the king's or- 
der might be the first of several 
government decrees to affect a “si- 
lent coup" in favor of the army. 

Mr. Prem, a former army chief, 
depends on General Arthit for his 
power. The general rescued him 
from an attempted coup by young 
officers on April 1, 1981. 

The election, originally sched- 
uled for June 22. is to be based on 
voles for individual candidates, 
rather than a party-list system. The 
list system was to come into effect 
after April 21, along with the pro- 
visions diminishing the Senate’s 
power. 

Army-backed members of the 
legislature had tried Wednesday to 
retain the provisional clauses of the 
constitution, trading off the voting 
system that most parties favored in 
exchange for a military presence in 
the Senate for another four years. 

They' failed by 10 votes to win a 
majority in a joint session of the 
Senate and House. 


Walesa Confers With Leadership 
Of Solidarity in Private Meeting 


Bv John Kifner 

AW York Times Service 

WARSAW — Lech Walesa has 
met in private for nearly five hours 
with other leaders of Solidarity, his 
outlawed independent trade union. 
The meeting was the first that he is 
known to have had with the leaders 
of the movement, whose activities 
were halted by the imposition or 
martial law in December 1981. 

The meeting Saturday followed a 
declaration by Mr. WaJesa that he 
was now ready to use stronger pro- 
test tactics, such as strikes and 
hunger strikes. On the previous 
weekend, protests erupted m sever- 
al cities, including Gdansk, the 
birthplace of Solidarity, but were 
quickly broken up by the police. 


The meeting, held in Si. Martin’s 
Church which has been a center of 
aid for interned Solidarity activists, 
lasted five hours. The gathering 
was conducted in an atmosphere of 
secrecy and it was difficult to say 
how many people were present. 

Journalists watching in the area 
recognized many Solidarity figures 
from Warsaw, Gdansk, Szczecin 
and other cities. Tbe participants 
declined to speak with the report- 
ers. 

"It's nothing, just a friendly 
meeting," Mr. Walesa said with a 
wink as he left. 

The length of the meeting sug-. 
gested that the activists might have 
been discussing tactics in light of 
the crackdown. Another topic 


might have been the scheduled visit 
in June of Pope John Paul II. 

Mr. Walesa, who was released in 
November after 1 1 months of soli- 
tary internment, has yet to m ake a 
major political move. He an- 
nounced plans to make a speech in 
Gdansk in December, but was de- 
tained for the day. 

Although the authorities have 
the upper hand, the emotions that 
spurred about SO million people to 
embrace Solidarity are still held. 
The difficulty for activists is find- 
ing viable tactics. 

Mr. Walesa arrived here at noon 
for the ostensible reason of greet- 
ing Cardinal Jozef Glemp. the Pol- 
ish primate, on his name day. Poles 
traditionally celebrate the day of 
the saint they are named for. 


Soviet to Screen Taped Reports 
Sent by U.S. Networks in Moscow 


By John F. Burns 

Nrn- York Times Service 

MOSCOW — Correspondents 
for the American television net- 
works have been told by the Soviet 
authorities that incoming and out- 
going videotapes will be screened 
at Lhe Moscow airport before per- 
mission is given for their shipment 
to and from the West. 

Previously, videotape destined 
for U.S. networks has been subject 
to clearance only when .American 
crews have transmitted ii via satel- 
lite link from Moscow. 

When that route has been taken. 
Soviet officials have required noti- 
fication or the subject matter, but 
generally have noi asked for 
screenings before transmission. 

The Moscow bureau of CBS 
News was told by the Foreign Min- 
istry on Friday" that tapes sched- 
uled to be carried to Paris on Sun- 
day by a network correspondent 
would 'have to be delivered to the 
airport at least four hours before 
flight time to allow for screening 
by customs officials. 

Video cassettes delivered to the 
airport Thursday by NBC News 
were held for several hours before 
being released, and missed the 
flight on which they were to have 
been sent. 

The CBS tapes included record- 
ings of "The CBS Evening News" 
and recent footage of a Soviet heart 
operation. NBCs tapes were de- 
scribed by a spokesman as file ma- 
terial posing no problem for the 
authorities. 


A spokesman for the U.S. Em- 
bassy said a formal protest would 
be filed with the Soviet government 
and that reciprocal action against 
Soviet television personnel in the 
United States would be considered. 

Van Gordon Sauter. president of 
CBS News, sent a protest to the So- 
viet ambassador in Washington. 
Anatoly F. Dobrynin, calling the 
Soviet restriction “a clear case of 
censorship.” 

Mr. Sauter said the Soviet action 
was a violation of the Helsinki 
Agreement on Security and Coop- 
eration in Europe, signed by the 
Soviet Union, the United States 
and 33 other countries in 1975. 


The agreement calls on the 
signers to allow reporters “to 
transmit completely, normally and 
rapidly" the results of their woik. 

Because of flight schedules and 
the time needed 10 transmit tapes 
to New York once they arrive in 
Western Europe, correspondents 
wiih stories for U.S. evening news 
broadcasts have to send their tapes 
aboard flights leaving Moscow by 
late afternoon. 

With the four-hour advance re- 
quired under the new rule, they 
would have to complete their work 
by lunchtime, a time when many 
major stories are Still developing. 


INSIDE 


■ Wilfiam D. RodcetehatK, the first administrator of EPA is said 

to agree “in principle" to return to the Washington environmental 
agency as its new chief. Page 3. 

■ Weapons arc Flowing in 10 El Salvador surreptitiously by air in 

numbers “considerably above anything we’ve seen before, a U.S. 
official said in Washington. Page 3. 

B Russia and Libya, in a Moscow meeting, agreed on a treaty of 
friendship, and attacked U.$. moves. Page 3. 

BUSINESS/FINANCE 

■ Bankers are worried that the debt rescue operations for Mexi- 
co. Brazil and Argentina are about to unravel. Page IS. 

■ OPECs fragile accord will probably face its first major test d 
soon, when Britain makes a new oil price proposal. Page IS. 

SPECIAL REPORT 

Tbe Japanese describe their economy today as “crawling along at 
the bottom." But cot all the news is bad. Profile of an industrial 
giant. Page7S. 
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_ U.S. Puzzle on Voter Turnout: 


They Turn Out? 


WORLD BRIEFS 





By E.J. Dionne Jr. 

New York Tunes Service 


PARIS — In European elections, people vole in 
droves. This month in West Germany, 89.1 percent of 
the registered voters cast ballots. Turnout exceeded 79 
percent in the second round of French municipal elec- 
tions. March 13. Nor is the phenomenon confined to 
Europe; in Australia, more than 90 percent of eligible 
voters got to the polls on March 5. 

In comparison, the 53.95 percent turnout in the 
1980 U.S. presidential election — the lowest in 32 
years — looks anemic. Why do free elections in other 
countries excite and involve the citizenry so much 
more than they seem to in the United States? The 
question is debated by political scientists and there 
are disagreements about the comparability of Europe- 
an turnout rates. 


Ivor Crewe of the University of Essex in Britain has 
ranked the United Stales 27th in turnout among 28 
countries that have voted regularly since 1945. In Eu- 
rope, only Switzerland's rate was as low. Some of the 
differences are easily explained. In countries with 90 
percent turnout, voting usually is compulsory and 
nonpartici pants face fines. In Italy, where voting is 
not compulsory. Mr. Crewe noted that "DID NOT 
VOTE” stamped on a citizen's identification papers 
amounts to a bureaucratic scarlet letter. 


There are other reasons for the discrepancy. Jean- 
luc Parodi. a political scientist and consultant for the 
Institut Francais d’Opinion Publique. says that U.S. 
turnout looks lower because of the way they are reck- 
oned 

In Europe, turnout is a percentage of registered vot- 
ers but the U.S. percentage is based on a ranch larger 
group — everyone IS years old and up, registered or 
not.. Therefore. Mr. Parodi said, “the differences are 
less great than they seem.” 

For example, official results in French municipal 
elections March 13 showed 79.7 percent of registered 
voters taking pan. But 11.3 percem of the potential 
voters were not registered Revising the figures along 
U.S. lines, the French turnout, although still impres- 
sive for municipal elections, drops to 69 percent. 

Richard C. Moe at the Congressional Research Ser- 
vice in Washington contends that when the compari- 
son is limited to registered voters, "our turnout is 
equal to or better than Europe's.” The larger “poten- 
tial voter" group, he added includes illegal aliens and 
felons not eligible to vote. 

Most political scientists agreed in telephone inter- 
views, that Europe's participation lead over the Unit- 
ed Stales is overstated, but they contended that argu- 
ments such as Mr. Moe's go too far. Mr. Crewe and 
others note thaL in many democracies voters are auto- 
matically registered when they reach voting age. 


“We’re one of the few democracies in the world that 
puts the entire burden for registering on the citizen 
and not on the state,” said Curtis Gans, director of 
the Committee for the Study of the American Elector- 


2-Day Finnish Elections Begin 
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Registration lists are far more complete elsewhere 
than in the United States, and voters in other democ- 
racies have to go to much less trouble to exercise their 
rights. For Mr. Moe, on the other hand the right not 
to register or vote “is a tremendous American right” 
Other technical factors are often cited to explain 
hi gh turnouts outside the United States. Many Euro- 
pean countries make voting easy by holding elections 
on Sundays. Italians vote on Saturdays and Sundays. 


UU.IUI _ . _ _ ntar 

the absence of a European-style Soaai Democratic 
Party that would forcefully represent the interests of 
the poor and of blue-collar workers — and thus bang 
them to the polls. 


HELSINKI (AP) — The polls opened m Finland Sunday in the 
day of a iwo-day election for a new parliament. .. : T? 

A total of 1331 candidates from the 10 registered parties and, for die 
gist time, the unregistered Greeny were congjedn^OT .t^gjo seat. 
Unofficial results are expected by midnight Monday. - •• " 

Analysts say the nation will emerge from the ejection, as-at entered^, 
with a coalition government. But there is a possibility; that ihe Coosav^ 
lives, who have almost doubled their dare of the yqte in the past 15 
years, could finish first and, in that case, would be asked to take part m 
the coalition government for the fusttune sukc'1966. 

In the current parliament the Social Democrats hold 52 seats, com. 
oared with 46 for the Conservatives. . . - • \ ,,, 
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la Australia, voters can show up at any polling 
place in their state to cast their ballot. In New Zea- 
land, they may vote anywhere in the country, includ- 
ing polling places at race tracks. 

Then there are the sociological and political expla- 
nations. Mr. Crewe argues that U.S. turnout is low 
“because yon lack a proper trade union movement 
allied with a major party/ He noted that parties with 
ties to other institutions — labor parties allied with 
unions or Christian Democrats allied with the Roman 
Catholic Church — gel help from these institutions in 
turning out the faithful. 

Walter Dean Burnham at the Massachusetts Insti- 


Oth er political scientists contend that Europan 
parties cover a broader range of opinion than do Re- 
publicans and Democrats in the United States. Coun- 
tries with proportional representation — allotting 
seats in national legislatures even to splinter groups — 
thus make it more likely that a single vote will cany 

weight 

Austin Ranney of the American Enterprise Institute 

has a simpler explanation. Americans, he says, are T T #l i iv' 

asked to vote in too many elections. “Switzerland, ffojm Coalition FaCtiS Likely SOOH 
which many people say is tire most democratic coun- . - -.J ■- ‘ m 

Uy in the world, also has a turnout rate comparable 
with ours,” he said. “And Switzerland, tike the United 
States, has many more elections and referendums than 
other countries/ 
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Americans usually have more than one election— a 
primary and a general — each year, Mr. Ranney said. 
They Mien most choose candidates for 20 or 30 offic- 
es and also decide referendum questions. Too much 
voting, according to this view, may be a bad thing for 
democracy. 



UMAnHenMnb 

ROYAL VISITORS — Charles and Diana, the prince and princess of Wales, with 
nine- month-old Prince Wiffiam, began an Australian tour Sunday at Alice Springs. 


World Jewry Meeting 
Asks Soviet Reforms 


BONN (AP) —The victorious parties in recent Wesi German ekc&m~ 
expect to have a coalition agreement signed by, the diddle of t&h wedc, 
according to party officials. \ • ;/.v 

At a news conference Saturday, officials of the conservative Qnfcriftq 
Democrats and the liberal Free Democrats who /make i^> Chaaceflor 
Helmut Kohl’s coalition said they would nxelrTuesday afternoon 
stay in negotiations until an agreement is readied. Mr. Kohl, a Christian 
Democrat, will be officially re-elected bythe epafitozt pari^wknite 
newly elected Bundestag, or lower house erf pa rl iame n t, meets March29, 
said Heater Geissler, general secretary of the Christian Democftas^b "•=* 
The party leaders, who met Saturday for the third day- nta row, hare 
agreed on all areas of the government program except fbreqjn poScj, 
def ense, and nmer-Gennan relations, Air. Gasder said. There was to 
word on what cabinet post had been offered to Fcanz Jowf Strang 
leader of the Christian Social Union. 
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ting free our brethren and enabling 
them, when they wish, to leave the 
Soviet Union and come back to us 
and live here in liberty and in 
human dignity ” 

During the conference, Irwin 
Cotier, a law professor at McGill 
University in Montreal, announced 


By David K. Shipler 

New York Times Service 

JERUSALEM — Delegates to 
the World Conference on Soviet 
Jewry have adopted a declaration 
here calling on the Soviet Union to 
take four steps of liberalization: 

Reopen the gates to enugratiem; re- lan ^ , profcssor5 to 

lease iropnsoned Jewish activists; ^ m Ornate to pre- 

end whaL it raLW^^venuneot- am j cus Qjnae — friend of the 
sponsored ani.-Semmsm and stop ^ _ brjefs m ^ ^ 


French Upset 

By UN Talks Somalia Warns of Ogaden Danger" 
On Palestine 
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what it described as the persecu- 
tion of Jews who want to practice 
their faith and preserve their cul- 
ture. 

At the three-day conference, the 


mir Slepak. Ida Nudd aid other 

ment beganjn 1971. die 1 JW date; 


cal prisoners, showing how govern- 
ments have violated their awn 
laws. 

Mr. Coder has already done this 
for Anatoli B. Shcharansky, Vladi- 


U.S • Senators 9 Reunification Call 
For Ireland Is Assailed in Ulster 


The Associated Press 

LONDON — A call by U.S. 
senators for efforts to "reunite 
Northern Ireland with the Irish Re- 
public has been welcomed in Dub- 
lin, spurned by Ulster Protestants, 
received in silence by the British 
government, and condemned as 
facile in London newspapers. 

Ireland's coalition government 
beaded by Prime Minister Garret 
FitzGerald is said to have wel- 
comed the move last week by Sena- 
tor Edward M. Kennedy. Demo- 
crat of Massachusetts, and 27 of 
his colleagues as “a step in the 
right direction.” 

Official sources in Dublin said 
the Irish government believes the 
senators' move is a “positive devel- 
opment.'' Mr. FitzGerald recently 
called Tor a new all-Ireland forum 
to discuss efforts to reunite British- 
ruled, Protestant-dominated 
Northern Ireland with the mostly 
Roman Catholic Irish Republic. 

The bipartisan group of senators 
called on President Ronald Reagan 
to pressure Prime Minister Marga- 
ret Thatcher to negotiate directly 
with Mr. FitzGerald’s government, 
and urged the U.S. Senate to con- 
demn “violence on all sides." 


But James R Molyneaux. a 
member of the British Parliament 
and leader of the Protestant Offi- 
cial Unionist Party in Northern 
Ireland, charged Friday night that 


point about the Protestants. “Sus- 
picion of a conspiracy 10 betray 
them is near the surface of thdr 
minds." it said in an editorial. 
‘Plain confirmation of that suspi- 


Mr. Kennedy and his "fellow sena- cion” by a formal declaration from 
tors are “cooperating with the Irish the British government that North- 
Republican Army to win votes" eni Ireland's future' lay with the 
among the nation's large Irish- Irish Republic, not with Britain. 
American population. “would cause them to organize and 

The Rev. Ian Paisley, head of arm themselves to resist.” 

Northern Ireland's Democratic The British government has 
Unionist Party, condemned the refused 10 comment on Senator 


gates from 32 countries also issued 
a pledge to Jewish activists in the 
Soviet Union. 

They said: “We take upon our- 
selves a personal vow that your 
struggle is our struggle, that we are 
at one with you in your dreams and 
aspirations” 

After a decade in which about 
270,000 Jews were allowed to leave, 
the Soviet authorities have cut the 
flow of emigres to a trickle. In Jan- 
uary and February, only 207 Jews 
arrived in Vienna from the Soviet 
Union. Conference organizers said 
that as of the end of 1982, their 
records showed that the authorities 
had denied exit visas to 2.906 fami- 
lies made up of 9.3 10 individuals. 

Public figures attending the 
meeting included Jeane J. Kirkpa- 
trick. the U.S. representative at the 
United Nations; Simone Vefl, for- 
mer president of the European Par- 
liament; prominent lawyers, judges 
and district attorneys from the 
United States and Europe, ani 41 
members of legislatures from Italy, 
Israel Britain, the Netherlands. 
Canada. Panama. France, Belgium. 
Spain, Mexico. Austria, Sweden 
and the United States. 


Prime Minister Meo3chem Begin 
of Israel, addressing the dosing 


emigres 

tried in Soviet courts. 

He said the center, to be called 
Inter-Amicus, would also take up 
cases in South Africa. Latin Ameri- 
ca and elsewhere. 

The tactic is likely to surike a So- 
viet nerve, Mr. Coder explained, 
because the Soviet authorities take 
pains to give their prosecutions of 
dissidents a legalistic appearance. 

In a message of support read by 
Mr. Begin, President Ronald 
Reagan said: “The United States 
has long and actively supported the 
right of Sovet Jews to practice their 
cultural traditions freely and to 
emigrate from the U.S.S.R. if they 
wish to do so. We have made these 
points repeatedly to the Soviet 
leadership and have stressed the 
colossal impact of this issue on 
U.S.-Soviet relations. 

“It is our fervent hope, as I know 
it is yours, that such unequivocal 
indications of UJ>. concern will ul- 
timately contribute to an easing of 
the internal and emigration restric- 
tions that affect Soviet Jews.” 

Mr. Reagan also wrote to Mr. 
Shcharansky s wife, A vital pledg- 
ing efforts to have him released 
from prison, where he is reported 
to be in ill health. 

Mr. Reagan said: “I want to as- 


Kennedy initiative as “an exploita- 
tion of IRA violence” that ignores 
the opposition of the province’s 
Protestant majority to a reunited 
Ireland that would be overwhelm- 
ingly Catholic. 

The conservative London news- 
paper The Daily Mail said in an 
editorial Saturday that to many 
Americans. Mr. Kennedy's appeal 
“may sound like no more than a 
plea for decolonization and for set- 
ting the Irish people free. ... How 
can we get across to them the fact 
that any attempt to force the Prot- 
estants of the north into a united 


Kennedy’s initiative. Bui govern- 
ment officials said they welcomed 
Mr. Reagan's statement on Sl Pa- 
trick's Day that “Those who advo- 
cate or engage in violence and ter- 
rorism should find no welcome in 
the United States.” 

The officials said that Lord 
Gowrie, minister of state at Brit- 
ain’s Northern Ireland Office, is 
scheduled to visit Washington soon 
and would meet with Senator Dan- 
iel P. Moynihan. a New York 
Democrat who is one of the spon- 
sors of Mr. Kennedy's initiative. 

They said Lord Gowrie’s visit is 


session, said Thursday that the So- sure you that my commitment to 
viet Union should take note “that Anatoli’s cause is unwavering, and 
the free world does care, stands to- that I remain willing to pursue cve- 
gether with Israel and with the ry possible avenue to improve his 
Jewish people for the cause of set- situation and secure his freedom.” 


EMS Talks Extended; 
Trading Is Suspended 


By Bernard D. Nossiter 

New York Times Service 

UNITED NATIONS. New York 
— France has expressed its concern 
over a forthcoming Paris confer- 
ence on the Palestinians, fearing 
that it could foment aati-Jewish at- 
tacks. UN officials said. 

The conference, scheduled for 
Aug. 16 to 27, was called by Gener- 
al Assembly resolutions to “height- 
en awareness of the question of 
Palestine.” At the United Nations, 
such language invariably produces 
a spate of speeches denouncing Is- 
rael, praising the Palestine liber- 
ation. Organization and demanding 
an independent Palestinian state. 

The French government has nei- 
ther asked that the conference be 
moved nor threatened to block it, 
French officials said. They are un- 
derstood to believe that (he meet- 
ing will enjoy extraterritorial pro- 
tection since it will be held at the 
headquarters of the United Na- 
tions Educational, Scientific and 
Cultural Organization. 

The French delegate here. Luc 
de la Bane de Nanteuil. has dis- 
cussed the problems posed by the 
conference with the UN secretary- 
general, Javier Perez de Cuellar. 

Officials said Friday that the 
French envoy stressed that his 
country was never asked to serve as 
the site for the meeting, has taken 
no pan in its preparations, has abs- 
tained on the Assembly resolutions 
creating it and does not intend to 
send a delegation. 

All other members of the Euro- 
pean Community except Greece 
are also expected to avoid the gath- 
ering, as will the United States. 

A spokesman for the Ministry of 
External Rdations said, “Since the 
United Nations has decided to 
bold a conference in Paris without 
the agreement of the French gov- 
ernment, France has made dear 
that it is disturbed by this deri- 
sion.” he said. 

The government is said to fear 
that the conference will attract a 
host of virulent anti-Israeli figures, 
including some sought by Israel for 
terrorist acts. As a result, French 
envoys said, a restricted form of 
•diplomatic immunity will be grant- 
ed. This privilege will be extended 
only to delegations of UN member 
countries and UN staff aides, but 
not to their guests. 


MOGADISHU, Somalia 
(Reuters) — Ethiopia may be con- 
templating a military push in the 
disputed Ogaden border area, 
scene of bitter fighting last year, 
according to President Mohammed 
Siad Barre of Somalia. 

“The danger still exists,” be said 
in an interview Saturday. “The 
Ethiopians still have the idea of 
gang forward. We do not have of- 
ficial information on when or 
where.” The two countries fought a 
war in the Ogaden border region in 
1977-78. 

Mr. Sad Barre said that Somalia 
was ready to discuss an honorable 
settlement to the Ogaden dispute 
but that negotiations could not 
start onto Ethiopian troops evacu- 
ated what be said were positions 
held within Somalia. 
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Soviet Again Warns U.S* on Artmi;- 


MOSCOW (AP) — The Kremlin has again warned 
“the security of (he United States would also be impaired" if nesrttS. 
missiles are deployed by NATO in Weston Europe. • . "T/- . "‘J. 

If U.S. missiles capable of reaching Soviet tereziaiy in ax nsmzteskre 
stationed in Europe, “the Soviet Union wiD have to adopt such measofe s. 
in reply that would put U.S. territory m an analogous poaticn,” TSss 
said Saturday. It added that “it would be totally illogical toTxBeretfcat 
the USSR would deal the retaliatory blow erf retribution only to.Europc- 
an territory, leaving the United States intact” 

The commentary was the fourth Sonet warning in three days th&l tiK 
United States would suffer if NATO deployed 572 U&-buflt Prisfiin^2 
and cruise missiles in Western Europe to counter Soviet SS-20 metfiijni- 
range nuclear missiles. Moscow has campaigned steadDy for tbejsattHO 
years to persuade West Europeans to rqect the new U.S. imssQcs. - 
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Zimbabwe Reports 4 Whites Slain* 



HARARE, Zimbabwe (WP) — A white farm couple and thriryo 
grandchildren have been killed by (tissidents, according to die gowfc-.- 
ment, in what is seen as the worst angle incident against whites .since: 
government troops started a major offensive in Matabddand against 
dissidents in late Janaary. 

Erick Stratford, 66, his wife Christine, 62, and two g randdaughter, 
aged 15 and 12, were shot and killed Friday 13 miles (21 kHametos) 
north of Bulawayo after they were paraded before workers who wtie 
asked if the couple were good employers. Two workers who were often 
late on the job denounced the Stratfords, a government spokesman said:* 

The army has reportedly killed hundreds of riviliaixs in its offengrfc 
against the dissidents, who are said to be mainly army deserters IqyaHo 
Joshua Nkomo, the apparition leader. About 40 whites have reporte(§y 
been killed by dissidents during the last year in Mamheldand / J im Siito- 
latr. president of the Commercial Farmers’ Union, said he would seek 
meetings with government officials to take steps to increase the security 
of farmers. 
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Tikhonov Visits Belgrade Today 
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(C ontinue d from Page f ) 


Ireland would very likely unleash a one of a series by government min - 
most bloody civil war?” isters responsible for Northern Lre- 

The Times of London, an inde- land to explain British policies in 
pendent paper, made the same the United States. 


Amid Grooving Tensions, Greece 
And U.S. Resume Talks on Bases 


operation among EC nations by 
keeping trading of the eight curren- 
cies within narrow bands, the sys- 
tem has undergone six realign- 
ments. In the last move, on June 
12. the mark and the guilder were 
revalued by 4.25 percent, while the 
franc was devalued by 5.75 percent 
and the Italian lira devalued by 
2.75 percent. 

A new franc-mark relationship 
was the key question discuss e d dur- 
ing the weekend meetings, officials 
said. Also at issue was the need to 
agreement from Denmark, 


New York Times Sffrice 

ATHENS — With tension rising 
between Greece's Socialist govern- 
ment and the Reagan administra- 
tion, talks between tbe two govern- 
ments on the future of U.S. mili- 
tary bases in Greece have resumed 
after a week's interruption. 

The negotiators — Reginald 
Batholomew. a special UJS. envoy, 
and Yannis Kapsis, the Greek un- 
dersecretary for foreign affairs — 
met Friday and again Saturday. A 
government spokesman said thev 
had discussed specific proposals 
submitted by both sides. Another 
meeting was scheduled for Tues- 
day. 

While neither side would com- 
ment on the nature of the propos- 
als. official sources close to the ne- 
gotiations said Greece's foremost 
demand was for a commitment by 
the Reagan administration to 
match any significant increase in 
military aid to Turkey with a pro- 
portionate increase for Greece. 

The atmosphere at the talks has 
reportedly deteriorated since the 
Reagan administration's proposals 
last month for an increase of mili- 
tary aid to Turkey’ from 5402 mil- 
lion this year to 5759 million for 
tbe fiscal year beginning Oct. 1 
while raising aid to Greece bv only 
$500,000 to $28 1.7 million. 

This has been denounced in 
Athens as an attempt to intimidate 
Greece, and Prime Minister An- 
dreas Papandreou said last week 
that he would insist on a continua- 
tion of the ratio of 7 to 10 in mili- 
tary aid to Greece and Turkey that 
has prevailed in recent years. 

Officials close to the prime min- 


ister said this was Greece's “rock- 
bottom” demand. 

Mr. Papandreou also was quoted 
as saying last week that if no politi- 
cal agreement was reached on the 
bases by the end of April, they 
would have to go. 

U.S.-Greek relations have be- 
come increasingly sensitive because 
of the uncertainty surrounding the 
outcome of the talks, officials here 
say. After the visit last month of 
Prune Minister Nikolai A. Tikho- 
nov of the Soviet Union, Washing- 
ton expressed concern over a 
Greek-Soviet communique. 

In a memorandum. Richard 
Burt, the U.S. assistant secretary of 
state for European affairs, 
reproached Greece for favoring the 
recent Warsaw Pact proposal for a 
nonaggression treaty and the estab- 
lishment of nuclear-free zones. He 
criticized Athens for taking posi- 
tions that seemed to be "still an- 
other step of Greece's departure 
from allied unanimity " 

On Friday night. Dimitris 
Mar cud as. the spokesman for the 
Greek government, declared that 
his government would not respond 
to the U Ji. memorandum and said. 
“No one can interfere with the ex- 
ercise of our multidimensional and 
nationally proud foreign policy.” 

During the weeklong pause, 
sources in both the U.S. and Greek 
delegations indicated that the talks, 
which began Oct. 1. had reached an 
impasse and that it would be up to 
the other side to get them moving 
again. There was no immediate ex- 
planation of what had -caused the 
delegations to reconvene. 


Higher U.S. Offer Reported 


Luxmebourg and Belgium to par- 
ticipate in the realignment. Tbe 
three countries, citing internal eco- 
Two influential Greek newspa- nomic reasons, had firmly refused 
pers said Sunday that the United to alter tbe parities of their curren- 


Staies had mdde a sharply in- 
creased offer of military aid io 
G reece, paving the way for agree- 
ment on ibe bases, Reuters report- 
ed from Athens. The center-left 
newspaper To Vima and the con- 
servative Kathiroerini. which have 
accurately predicted developments 
on the bases in the past said an 
accord could be signed by the end 
of April. 


ctes. 


Kathimerini, in a report from 
Washington, quoted Slate Depart- 
ment sources as saying the United 
States had agreed to maintain the 7 
to 10 aid ratio. To Vima. quoting 
Foreign Ministry officials, said Mr. 
Bartholomew had offered more 
than 5500 million in military aid. 


Indeed, shortly after arriving in 
Brussels Saturday, Mr. Delors em- 
phasized that West Germany 
should agree to a major revalua- 
tion. in a thinly veiled attack on 
Bonn for refusing, he told report- 
ers: "1 have been fighting for Eu- 
rope all week, but when you have 
to face people who are arrogant 
and refuse to understand, it is aiffi- 
cult.” 


West German officials have re- 
peatedly said that they were reluc- 
tant to revalue their currency sub- 
stantially. citing high unemploy- 
ment at home and apprehension 
over a harmful impact on German 
exports. They also expressed long- 


standing skepticism about policies 
of France’s Socialist government. 

Speaking privately, senior 
French officials, including at least 
one cabinet member, contended 
that the failure to reach a monetary 
agreement was the personal re- 
sponsibility of Chancellor Helmut 
Kohl. Some said that this was com- 
plicated by what they tamed his 
apparent inability, or unwilling- 
ness. to decide. 

“He is spongy” when it comes to 
decision-making, a French minister 
said, conceding that “internal 
problems of his coalition” within 
the government also were blocking 
West German cooperation with 
France. 

“But we are determined to get 
results from the Germans,” the 
minister said, adding that major 
disagreements with Bonn have em- 
erged over other issues, including 
tougher trade policies with respect 
to Japan and the United States; the 
structure and philosophy of the EC 
budget, and coordination of broad 
economic policy within the EC. 

These issues will be raised dur- 
ing the summit meeting of EC lead- 
ers starting Monday, along with 
French suggestions that the finan- 
cial resources of the community be 
expanded. Both West Germany 
and Britain have regularly opposed 
such plans, however. 

Other items on the summit agen- 
da include the Middle East and 
East- West rdations, including dis- 
armament, and Spain’s application 
for £C membership. 


Jobert Quits 
In France 


(Gontmoed from Page 1) 
Movement of Democrats, in 1974 
after serving as foreign minister 
under President Georges Pompi- 
dou. and later supported Mr. Mit- 
terrand’s Socialists. 

The president’s office remained 
silent Sunday on Mr. Jobert’s resig- 
nation and any other impending 
moves. These could include the re- 
placement or Prime Minister Pierre 
Mauroy, who flew back to Paris 
ahead of schedule from Lille, 
where he is mayor. 

Reporters were barred from the 
Elysee Palace courtyard as Mr. 
Mitterrand conferred" with senior 
government figures, including 
Pierre Beregovoy, minis ter for so- 
cial affairs, Laurent Fabius, minis- 
ter of the budget and Mr. Delors's 
chief of staff. 

Speculation that the finance 
minister would be appointed to 
succeed Mr. Mauroy has intensi- 
fied over the past few days as he 
has played an increasingly promi- 
nent public role. 

Commentators seized on a re- 
mark by Mr. Delors on Friday 
night that a devaluation of the 
franc would not be a setback for 
the country although it could be 
for one man. 


BELGRADE (Reuters) — Yu- 
goslavian officials say they expect 
talks beginning here Monday with 
Prime Minister Nikolai A Tikho- 
nov of the Soviet Union to lead to 
closer ties with Moscow without 
Belgrade giving up any of its inde- 
pendence. 

Mr. Tikhonov’s visit will be the 
first by a high-level Soviet official 
to Yugoslavia — which is Commu- 
nist but nonaligned — since Yuri 
V. Andropov became the Soviet 
leader in November. A subject like- 
ly to come up. particularly in the 
light of Mr. Tikhonov’s recent visit 
to Greece, is cooperation in the 
Balkans and initiatives to turn the 
region into a nuclear-free zone, of- 
ficials said. 

They said that differences over 
Afghanistan, Cambodia, Poland 
and other issues would remain, but 
that they expected the visit to 
strengthen ties. 
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Spaniards Protest NATO Entry - 

MADRID (AP) — Police and paramilitary troops routed about 1.09® 
demonstrators who tried Sunday to reach the U.S. air bast KWj&p. 
village of Torrqon during a march agains t Spain’s entry , into JIATP-' 
Police estimated the number of marchers at 25,000. . ■ S='. : x.« * 

The 1,000 protesters were stopped by authorities at a hfeli 
two miles from the base. No injuries or arrests were reported. The do*’ 
oostrators broke away from the mam body of iwotyh^r ^ wbo wafttd tits 
12 miles (19 kilometers) from Madrid to Toflujou. . ’ : : - 

The U.S. Air Force also has a base at Zaragoza, m 
and there is a US. Navy base at Rota, in the sooth. 

16th member of NATO’s pofttica! arm last May, bat 
forces are not pan of NATO’s mfliiary structure. 




Moslem Protest Grows in Karachi 


George Athonassiodes, a Publisher, 
Murdered in His Office in Athens 


Rome March Protests 
NATO Missile Plan 


New York Times Service 

ATHENS — One of Greece's 
most prominent newspapermen, 
George Atbanassiades. publisher 
of tile conservative daily Evening 
Press and president of the Union 
of Owners of Athens Newspapers, 
was shot to death in his office Sat- 
urday night. Police said the assail- 
ant. a man between the ages of 25 
and 30. also shot one of the news- 
paper's employees in the stomach. 

President Constantine 
Cara ma nils expressed “the deepest 
sorrow at this cowardly crime 


against a brave and honorable 
journalist and a very dose Triend.” 

The Evening Press was generally 
considered the mouthpiece of the 
president and often published bit- 
ter articles against the Socialist 
government of Prime Minister An- 
dreas Papandreou. 

The government spokesman. 
Dimitris Maroudas, declared Sat- 
urday that he was “very shocked at 
this strong blow to Greek journal- 
ism” and said that everything 
would be done to bring the culprit 
to justice. 


The Associated Pros 

ROME — More than 15.000 peo- 
ple marched through Rome on Sat- 
urday to protest the planned de- 
ployment by the North Atlantic 
Treaty Organization of US. nude- 
ar missiles in Sicily. 

Tbe march, sponsored by the 
Rome Committee for Peace, was 
supported by members of the Com- 
munist Party, labor unions and 
peace groups. NATO plans to in- 
stall 1 12 cruise missiles in Coretiso. 
Sicily, by the end oF the year if 
U.S.- Soviet nuclear amts talks in 
Geneva foil to produce results. 


This was interpreted as a refer- 
ence to Mr. Mauroy. who has re- 
peatedly said he would not accept 
a further devaluation of the cur- 
rency, twice marked down in the 
European Monetary System since 
Mr. Mitterrand was elected in Mav 
1981. J 


Mr. Mauroy. a veteran Socialist 
official who has the backing of rad- 
icals and the Communist Party, has 
conducted a policy of austerity 
since tbe second devaluation, in 
June. He has largely withdrawn 
from public view since (he Social- 
ists and Communists suffered loss- 
es in municipal elections across the 
rountry earlier this month. 

Mr. Delors also flew back to the' 
rapital after the finance ministers' 
neeting was suspended in Brussels. 


KARACHI Pakistan (Reuters) — Many shops were dosed in ceottal 
Karachi Sunday and pofioe fired tear gas to disperse 
Pakistan’s largest city weathered another day or Moslem jd^ioos vio- 
lence, ■ 

More than seven persons have died and more than I0Q:Jia»$«S 
injured since Friday in the sectarian violence. The violence *nrrad befefiy 
to tbe main shopping district and a mosque, whose ownership i4 *4 Igf 
center of the dispute between Shiite and Sunni Moslems. '• “ ?■ 

Witness© said about 150 university students burned tires in fbeflfl® 
shopping district and posters appeared calling for a general strike. 



■»»*i 


? to Bar 




"n 


VO.-»r c 


. J s 




For the Record 






F-ae* 


LOS ANGELES (LA7) —Cathy Evdyn Smhh aincmkradtoGifl# 
in authorities Friday night after beim> mficteri m Izk Ansefcs fa P* 


an authorities Friday night after being indicted in Los 
drug-iojection death of the comedian John Belushi in - 
year. A court bearing on bail and extradition is scheduled. 

RABAT. Morocco (UPI) — Former President Jimmy 
Sunday for the United States after a three-week tour of ^ ifae fcfiddteE**. 
On Saturday. Mr. Carter met with King Hassan U alF«S- •£/*' v '•“ 
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To Salvador 
Rebels Cited 


4Kt!..- 




By. Bernard \#rinjaiibnV. 

New York Tima Strict - -/ ; V 
WASHINGroN^Tliefeffltt^ 
. lion of waponst^aif to guerrillas 
in El Salvador -% ? ‘«H)IideraMy 
above anything we've seen before,” 
according to a senior Stale Depart- 
tnentoflScaEy ■ 

-^The-affidal also said Algeria had 

joined suchcountriesr-ns-.Cuba,' 

f Vietnam and Libya in sending 

.who spoke at a 
■briefing .Friday, . add that officials 
ffl.Ef Salvador were worried about 
ahe increase in . air shipments of 
arms and that Salvadoran military 
‘authorities "don't have any rad^r , 

; m they renaod'jne evay dayi". He 
said the Salvadorans woultF need 
modem finder planes to intercept 
^aircraft /ram Nicaragua, 

; 'But .it..' would' take, the official 
said, "two or three times the cur- 
rently available . rmfitary 1 asas-' 
tance” lo toy.even onemodem jet 
fighter for El Salvador to under- 
such missions. ; 

g-r He -added that the . a dm hristra - 
jjon’s request for $110 million in 



Ruckelshaus Is Said to Agree 
'In Principle’ to Head EPA 


By Lou Cannon 
and Dale Russakoff 

Wasktxgai Put Service 

WASHINGTON — White 
House officials have asked William 
D. Ruckelshaus, the first adminis- 
trator of the Environmental Protec- 
tion Agency, to take the helm of 
the troubled agency again, and he 
has agreed in principle, according 
to administration officials. 

Mr. Ruckelshaus would lead a 
two-man team selected with an eye 
to restoring the credibility of the 
EPA and dealing with its severe in- 
ternal management problems, ac- 
cording to a proposal made to him 
last week. 

The No. 2 man whom the White 
House hopes to place in the EPA, 
officials said Friday night, is Wal- 
ter G Barba - , who served as ac ting 
EPA administrator during the first 
months of the Reagan administra- 
tion. 

Mr. Ruckelshaus served as EPA 
administrator from >970 to 1973. 
He quit his post as deputy attorney 
general in the administration of 


manage the agency and end its con- While House officials settled on 
frotuation with Congress and envt- the concept of an EPA team, led by 
ronmental groups. a public figure and backed by an 

“Ruckelshaus brings instant experienced agency manager, lo in- 
credibility." one official said Fri- solve the agency’s credibility and 


day. “He has been the front-runner 
from the beginning." 

Nonetheless, the White House 
continues to maintain a sbon list 


solve the agency s credibility and 
management problems simulta- 
neously. The appointments would 
be aimed at indicating to the public 
that the environmental laws will be 


of alternate names in case a snag enforced and that the agency will 
prevails Mr. Ruckelshaus from be operated in a nomdeo logical 
being chosen. manner. 



Wiffianj D. Rucketehans 


Reagan Portrays Budget Proposal 
By Democrats as Hazard to Nation 


By Juan Williams Association of Manufacturers, po&ais. He referred to the Demo- 

Washmgim Pea Service which already has announced op- crats’ plan as the “so-called liberal 

WASHINGTON — President P 0 ^ 011 to the Democratic budget Democratic budget” and said it 
Ronald Reagan is continuing his P 1 *"- would undo the growing economic 

! . VT_... ® Mr mqi- nlrr, RiAba -» rt»rrti/#»rv f*n>t iUa u UnAiat 


The mother of MarianeHa Garda Vfflas, the of the Human Ri 

a 9o of E3 Salvador, wept at her daughter’s coffin during the funeral in 1 


UMSil— Utari 


, „„ war against a House Democratic “*■- *“8“ may also make a 

MriRucLetehaus saved as EPA budge[ proposa L critirizing the s P? xh ' possibly on television, ar- 

10 I973 ‘ plan as a ploito sacrifice the na- lhat the military critically 

SS h? S&StS 116 ? “ on ' s recovery and mili- ““f 5 ** .^“P provided in his 

gmera] in *e admnustraaoo of ^ ^ fa of &s . budget, aides said. In addition, 

n^ArS?' crcdiled ’ hand-roe-down [econom- arc P |ans 10 have him meet 
tober 1973. rather th a n fire Archi- ; .i .1 « with reporters to emphasize his 


plan. would undo the growing economic 

Mr. Reagan may also mnlce a recovery and send the “budget, 
speech, possibly oh television, ar- prices and interest rates soaring 
guing that the' military critically out of control and our economy 
needs the buildup provided in his into a tailspin.” 


Commis- 

Salvador. 


r&tm 


jjoncera rn Googress -and that- tire 
^vadoran court decision last 
^Sas-tp delay:* tml in die ltiffing 
fo«r American chuicfawomen 

John R.' Hughes), the 
)9tate Department spokesman, de- 
, Jed; a Twort ’in The New York 
TJines dn Friday that tire adminis- 
Wiion was waghing cuts in the 
Salvadoran aid request. 

^- “Absohitriy ao t,” Mr. Hughes 
rtspw^ if the ad- 

tninktration was -p lanning an aid 
reduction. "Our request stands. We 
etpect to persuade Congress on its 
merits. No one is thinking about 

. n, ^^ P ^iiDcs C quoled government 
officials as saying the admmistra- 
tioa was weighing proposals to cut 
.potions of its aid request One of 
the proposals, acc o rd ing to the of- 
ficials, was that the administration 
would suggest a outback in the aid 
wwest with further assistance to 
^Salvador condi tional on the per- 
fQrmance of the Salvadoran Army. 

*■ Officials both in the adixdnisira- 
'ficn and in Congress said Friday 
that discussions were con muring 
*m a posable compromise that 
could indude a reduction in the 
proposed aid level 


Unit Denies Leader Was Rebel 


tober 1973, rather than fire Archi- 
bald Cox. the Watergate special 
prosecutor, in the incident known 
as the “Saturday Night Massacre.” 
Since 1975, Mr. Ruckelshaus has 
been an executive with Wey- 
erhaeuser Co, a lumber firm based 


ic] theories. 


Speaking on his weekly radio budget concerns. _ 


broadcast Saturday from Camp 
David. Maryland. Mr. Reagan said 


idgei. aides said. In addition. He then cited what be called the 
ere are plans to have him meet Democrats' lack of attention to the 
th reporters to emphasize bis financial problems of Medicare 
idgei concerns. and gave a detailed list of military 

White House aides said Friday programs that he said would have 


that Mr. Reagan is convinced that, 


.'Sew Yak Tima Service . mission of El Salvador, was killed 
SAN SALVADOR — The col- Mtygwonment J*>ops near 

agues of a Salvadoran human “f town of Suchitolo, 20 miles (32 


C^iaaVin» bad entered B Salva- 


14 bygomment troops ntar dor from her home in Mexico to an! fa thcEPA's air-qual- 
jwn of Suchitolo. 20 miles (32 conduct an mvestizanon of accnsa- _i «=_ j : . j 


civil serv- 


ri^tsactirist Idlkd lastweetby ki J 0 ®® lere ) northeast of the capi- 
govenunent tnxms have denied the *r- T” goyennnent Taler asserted 
charge that she was fidnnmakaig- “ Ganaa Villas was a goer- 
side guerrillas. — rffla known as ‘Commander Ln- 

Mananella Garda Villas,' presi- L«er last week, the oonmnsaon 
dent -of the Human Rights Com- denial the char ge saying that Miss 


conduct an investigation of accnsa- nlsnnino dm+np thr aH Then be asked listeners if they 
lion, that chamdl weapons ware l "" ho *' P>“ » ^ 

being med by iha^StmM ihc S181 bilUon lh« *ould add to 

against Chilians. At the tSofher lhe administration’s budget plan 

dSrth, the commission said, she over the next five years for spend- 

man a battle area. She was burred xu~eu. 


that the Democratic budget, unlike despite the increased Democratic 
his administration’s budget propos- m die House, he can de- 

als. would bankrupt the Medicare feal ^ bud Se l for ^ diird con- 
system of health insurance for the “cudve year because it is too “left- 
elderly. 10 Sant support from moder- 


elderiy. 10 B^ 11 support from moder- 

Thcn be asked listeners if they ate Democrats, 
knew how Democrats plan to raise °" “ !ur day. the president mdi- 
the S181 bilUon the\- would add to dre_outlmes of his lobbying 


man a I 
Friday. 


After an Influx of Nicaraguans, 
Costa Bicans Fear New Fi ghting 


House officials last week in Wash- 
ington. 

Officials wn phnsi7wd lhat the 
□omxnatioo of Mr. Ruckelshaus is 
still tentative. One offirial said that 
Mr. Ruckelshaus wanted to be cer- 


the administrations budget plan 
over the next five years for spend- 
ing on other social programs. 

Answering his own question, Mr. 
Reagan said: “Two ways: By com- 
promising America's defense secur- 
ity and dv slapping massive new 
tax increases on every working 
family. Ignoring the Soviets' tre- 


effort against the Democratic pro- 


to be abandoned if the Democratic 
proposal woo. 

In the Democratic response to 
Mr. Reagan's speech, and specifi- 
cally the attack on the Democratic 
budget as a liberal document. Rep- 
resentative Richard A. Gephardt of 
Missouri said. “You don’t have to 
be liberal to respond to dear 
h uman needs." 


Weinberger to Be Pressed 
For Flexibility on Missiles 


family. Ignoring the Soviets' tre- Compiled fy Our suff From Dispatcher Until Mr. Reagan decides 
mendous advantage in military V1LAMGURA, Portugal — De- whether he wants to put a compro- 
forces, the liberals would cripple feuse Secretary Caspar W. Wein- mise proposal on the negotiating 
our efforts to modernize America's ber 8 CT arrived Sunday for a s irate- table in Geneva, or stay with zero 
defenses. To put it bluntly, their g>‘ session with NATO allies, hop- option, Mr. Weinberger will be 
budget gambles without security 10 strengthen their resolve to limited in the amount of assurance 


tain ttat “any problems would be forceSi ^ nbendT would cripph 
worked out before he took the iMir pffArtc In 


By Mariise Simons to de ter 

New York Tmta Service COuada 

MEXICO CITY — About 600 *“■ c 

Nicaraguans fled across the border scair ^f 
into Costa Rica durmg five days * 

last week, according to Costa hc !51“ ,c 
Rica's justice minister. *?? c 


One of the 
ied by the \ 


mendous advantage in military VILAMOURA, Portugal — De- 
forces, the liberals would cripple fens® Secretary Caspar W. Wrin- 


to d ^ 5 ™*J* ether Orey can be said, is that the upsurge “coincides which is believed to concern Mr 
consutoed refugees.” with the news that there has been Ruckelshaus also — is the possibil- 

Kir finhorr^ « Bln.'. V... L.. .1 I • vr — _ . . ... » 


•problems being stud- budget gambles without security 
While House — and sru \ 


and safety.” 

Mr. Reagan's address foil owed 


ing to strengthen their resolve to 
deploy new U.S. missiles in West- 
ern Europe. He is expected to face 
heavy pressure to demonstrate U.S. 


resolve to limited in the amount of assurance 
s in West- he can give the defense ministers of 
ted to face the Atlantic alliance, 
slrate U.S. Many of them fear that huge 
reductions demonstrations will erupt in thor 
s for West- nations unless Mr. Reagan changes 
what many European leaders re- 


Ihe council also discussed what council Thursday, Mr. Gutierrez the EPA 
position the government should said, “the council agreed to issue a Offida 


amount oi his planned IU percent . «««■» “T 

increase in military spending, in- Weinberger ^ discusses gaid as an all-or-nothing approach 

fnnHino fnr cv-bi nmonme that and other issues with his coun- to missile deployment in Western 


y«£ , SKTisa£ assRissis SasS 

— SSaSSSi rssar-ssss SBSrs 

proposed atdlevd. coaumsaon wffl go up to the area that he would begin military action TJur intention," he added, “is to trre-^langco^any ” 6 votc on ^ proposal to oppose it Rea ^ D zercM>pbon P 70 * 

‘ ‘ ‘ ■ against the Nicaraguan govern- prevent endat^ering the neutrality But Mr. Ruckelshaus is the first On Monday, the president plans Under the proposal tire United 

JTYW •! ' T T ■ - V WT C? ^ TrwnmApnL ofCostaRica. choice of a While House team that, two meetings with groups of House States would forgo the planned de- 

• .Hll P/171 Ipf f /VlfipC f / .S . . •S 1 P enez Bovem- OfficuJs in tire office of the even before the resignation of Republicans to lobby against the pjoyment in Europe of 572 cruise 

UflliUlllCt JCHr UmkJ* meat had been preparing an_emer- Dmted Nations High Commission Anne McGffl Burford, theEPA ad- proposal. On Tuesday, there will knd Pershine-2 miSles if the Sovi- 


mmtin ApriL 

Mr. Gutierrez said the govern- 
ment had been preparing an emer- 


cree-gr owing company. 

But Mr. Ruckelshaus is the first 


gency plan for refugees, fearing an for 


of Costa Rica. choice of a While ! 

Officials in the office of the even before the 
United Nations High Commission Anne Mefim R«rf 


On Monday, the 


m •»*#* w»- ■■■« " plOluvill r- MI1UH me IHWUBBL mr UUIICU g l - “ ■ . ■ . 

choice of a While House team that, two meetings with groups of House States would forgo the planned de- tL a J t J rnallves - raLhCT lhan 


posal. 

Under the proposal the United 


to missile deployment in Western 
Europe. 

Mr. Weinberger’s position is that 
the United States has put forward 
a bona fide missile-reduction pro- 
posal and it is now up to the Soviet 
Union to respond formally and of- 


is High Commission Anne McGill Burford, 
in Mexico Gty said minis tra tor, was scare! 


mcretse in their number after they had been informed of the ref- spected public figure who could cans and leaders of the National 
fighting between die Nicaragnan ogee influx. They believe that .the ' ■ ~ A 1 


* * lp ' — ^ juuc» wuiuu imw ujc uuuujcu up* ,* tic _i._ 

c resignation of Republicans lo lobt^' against the payment io Eurc^e of 572 cruise m u ’ 5 ’ plaiL 

rford, the EPA ad- proposal On Tuesday, there will ^d Pershing-2 missiles if the Sovi- He asserts that backing away 

searching for a re- be more meetings with Repubii- Union retired its 3SI SS-20 mis- f rom the Reagan plan at tins point 


would be a mistake. 


By Scott Armstrong 

fYoshmgpn Post Service 


Mamud Contreras, the former head 
of DINA, two other DINA agents, 


Sandiwsts and anti-gowernment refugees have been crossing the Ni- 
forces in the northern part of Ni- caraeuan-Costa Rican border is in- 


WASFDNGTON — A ChBean two Cuban exiles involved and M>- 


rational affine plane, ignot 
wort order, took, off from 


chad V. Townky. a UR citizen 
who admitted planting the bomb 


^ ^Biafterafedendjudgefrozethe whileworitingasaDINAagenL 
fleets of .the m&x to satirfy a As the key government witness 
. - $L9-naffian judgment growing out in the murder case against the Cu- 

^ of the anndef erf former Ambassa- ban exfles, Mr. Townley testified 
‘ 7 dor Orlando Letdier ctf Chile Irere that he used LAN-Chile employees 
' S 1976: •• ‘ working for DINA as couriers for 

t VMr. LeteOer and his co-worker, explosives and remote-control det- 


caragua near the Honduran border, dhriduals or families, indicating 
That fighting has not been that they were not fiedng a sudden 
linked to Mr. Pastora’s supporters, military action. 

Until now, only about 10 people a “None of them apparently came 
week have been crosang the border in large groups and did not come 
from Nicaragua. from one village or region." ac- 

“We take this new movement as to a UN refugee offidaL 

a red light that the problem might UAnd jfey at>ss ^ ^ aI 

if «!_ • j mnnv ninMFnf rwmrc Dipv annar- 


U.S. and Japan to Restudy Sea Lanes Defense 


from one 


e village 
to a UN 


By Henry Scott Stokes next four years, which appears out 
New York Tima Service of the question. 

TOKYO — US. and Japanese As a result sources close to the 
representatives have met here to Japanese Defense Agency say the 
discuss a pledge Japan made nearly government is seeking to sidestep 


can effort to increase Japan’s role pan. where two squadrons of F- 
as an ally includes pressing Tokyo l<Ts are to be stationed in a build- 
to spend more to help maintain the up starting in 1985. 


now start,” Mr. Gutierrez said. many different points. They appar- wo years ago to take over the de- discussions of force levels and to 

The minister added, however ® Uy ^ P* 0 ®" 1 or fense of 1,000 miles (1,600 kflome- fc J staff studics .“ 

toTteZdZ S’toS .U. »: tera) of sea lanes south and east of ff? » “ d w,dl 


45.000 U.S. military personnel sta- 
tioned in Japan. 

The sources said the United 
States was seeking at least $275 


The United Slates was also de- 
scribed as hoping to see Japan 
abandon its self-imposed limit of 1 
percent of its gross national prod- 


. -TO. IWWW «U4U UU ll,»t «V. ...... .ft — f f 

RamiKarpcn Moffilt, were assas- onators of the type used in the as- f 

sinated by^hilean secret police sassination. mg fresh outbreaks of 

• f. . ■ i . . r . .■ n. -• L L. 1 A I CA • 1 - - 1 


Mario Madrigal lhe Costa Ri- Tokyo. 


agents when a bomb destroyed the 
arm which they wercritfing. 


During the civil suit brought by 
Mr. Moffitt and Letcher's widow. 


that t^ DCT^ t^ugeg were flee- ^ of migration said there 
mg tresfi outbreaks or nghtmg. ^ s qqq undocumented Ni- 
A boat with 50 people arrived caraguans in northern Costa Rica, 
earlier last wedc in Barra de Colo- Costa Rica, faced with an eco- 


Judge Diaries B. Brieanfs order Isabel, the government de- rado, Costa Rica, the minister said, nomic crisis, is known to want to 

the airline, LAN-Chile, nied the allegations of involve- They had fled from Bluefields, on keep the refugees from settling 

from removing any assets from the meat, bat contended that, if it had the Atlantic Coast erf Nicaragua, around the capital, San Jose. In 

United States was served Friday been involved, it was protected where there has been no reported refugee camps, the Nicaraguans 

afternoon on the airline and the from liability for official govern- fighting. would gel aid from inter n atio n a l 

sw York Pott Authority at Ken- mental actions such aspdittcal as- “All we know” Mr. Gutierrez organizations, 
dy International Airport. But die sassination under the Foreign Sov- 

ttatioM office at the airport said creign Immunities Act of 1976. ^ j a i i . * a t/_.» 

iday-driiHiat ii had not been Chilean government represenra- fjTCBK ATCtlDlSlWp A.CCUS6S V (JUtCCOl 
-•are of tire ocant order, and thus lives refused to appear m court, _ _ fTr7 » T „ , . . ^ , 

iraitted the plane to take off at and (Jf PTlty Flail AgOUlSt Orthodoxy 


United States was served Friday been involved, it was protected 
afternoon on the airime and the from liabiHiy for official govran- 
New York Pott Authority at Ken- mental actions such as political as - 
nedy International AiiporU But the sassination under the Foreign Sov- 


nedy Intmuticmt Airport. Bat the sasn 
operations office at tire airport said ereig 
Enday-r^t lhat it had not been Cl 
aware of^ the court order, and thus lives 
permitted the plane to take off at and : 
6:15 pjH. • ough 


lulw* iwi nnimvi the the State Department Judge Green The Associated Pna 

a^ Kwlmnmt ^ n*>d that the ChOean ATHENS - ArdAH.® Sera- 

March29.S^SwCacsc why Mi- BOvenupeDl and ns agoits phim of Athens, acasing ibe Vati- 

iW! Momn Ronni Mrffiti’s bus- *P«»hle for the mnrders of Mr. can of attexnptmg to undennme the 

Letter and Mrs. Moffitt- Greek ttSodSt Church, has 

Institute Pohcv°^§K “ We intend to leave the (Means threatened to break off relations 
no Place tolride.-theatmrn^who whh the Holy Se^ 

Be appoinKd- receiver io run ^ GreA primate said in a 


In meetings earlier this month 
they ’agreed only to set up another 
study of the issue. j 

Military experts in Tokyo said it /l 
appeared unlikely that funds could 
be found for the pledge to be pm 
into effect in the next five years to r 1 
help free American naval forces to , 
concentrate on the Indian Ocean. 

However, American officials 
said they considered it important u> 
to keep the project alive: at least as — a 
a way of brightening Japanese resea 
awareness of the Soviet mibtaiy that 
btddirp in the Far East The offi- Natit 
rials described the protect as part cause 


U.S. forces. 

Officials say part of the Ameri- 


million of the $373 million re- uct on military spending and move 
quired to build up installations at toward the 35 percent level seen 
the Misawa air base in northern Ja- during the Korean War. 


Americans at UN Deny Report 
That U.S. Influence Has Declined 


New York Times Service 


Secretariat, 


UNITED NATIONS. New York 7,790 posts in I 


with 984 of 


Lne project alive, at least as — A report last month by a private As ^ ed f or comment, many 
of haghtenrag Japanese research organization contends Americans working in the Secretar- 
? that U A influence m the United ^ took issue^ith Mrs. Pilon's 

in the Far East The offi- Natrons has declined, partly be- concluaons. 
oibed the project as part cause the percentage of Secretariat Jay Long, principal officer in the 


comment. 


ATHENS — Archbishop Sera- a “wfly plan against orthodoxy." 
p him of Athens, awwowg the Vati- “We are dete rmined to resist, 

mn of attempting to undermine the even to the point of severing h n ks 
Greek Orthodox Church, has with the Roman : Carbolic Church,” 
threatened to break off relations the statement said. 


of continental Greece" was part of of a continuing attempt to get Ja- employees who are Americans has ^ y} 


pan to take an active role as an 
aDy, a rale at least comparable to 
that of the Atlantic alliance. 

The Japanese pledge was first 


conclusions. 
Jay Long, 


ial officer in the 
B. Buffuxn. the 


declined. The report has been chal- undersecretary-general for political 
lenged by some Americans who General Assembly affairs, 

work here. said: “I don’t share the view that 

•n. ■ ~ Americans at the 




Greek Orthodox Church, has wun uie Koman yamouc wmrcn. The Japanese ptelge was first The report, “Americans at the the influence of Americans has de- 
thrcaiened to break off relatrons the statement said. made m early 1981 by Zenko UN: An Endangered Species," was dined in the SecretariaL 

with the Holy See. A spok^man the fra papal mm- Suzuki, who was then prime minis- published Feb. 13 by the Heritage “You can’t tdl from a list who 

The Greek primate said in a ^ th ^f Ddi T ed a m P 10 Foundation, a conservative Wash- injinmces whom or who has the 

statement Saturday that a Vatican tDgt ? n l i Wan S^ m «i oa r ^ rch report s ^ of the secretary-general. Some 

request to expand the titk of the ptapft stateme nts t he momrnt.^ greeted by U.S. officials, who author, Juhana Geran Pilon, sug- of his closest advisers are Ameri- 


A spokesman the for p; 
do in Athens said, “We 


the influence of Americans has de- 
clined in the Secretariat 
“You can’t tdl from a list who 


jy Mop in mire < are raid <**** 

' “ A spokesman for the LAN-Cmie decided to pursue LAN- Athens to “Archbishop of St Roman Catholic minority numbers 

in New York said that he had no Chile in federal court m New York. Dennis in Athens ami mtiropoliian about 40,000. 


comment on Judge Bri cant’s order. 

The order came two and a half 
years after a US. District Court in 
Washington awarded 54.9 m il l io n 
ta damages to the survivors Of Mr. 
Tetdhr ami Mra Moffilt In No- 
vember 1980, Judge Joyce Hens 
Green said that the Chilean gov- 
warnem should pay $2.9 million of 
the damage award because agents 
of DINA. the Qtilean secret police, 
had carried out the assassinations 


Russia and Libya Agree on Treaty 
Of Friendship, Attack U.S. Moves 


quickly drew up an inventory of gesled that the decline in the 
the “force levels” Japan would American share of professional 
need to cany it oul These included posts here, from 14.6 percent in 
70 destroyers and frigates, 25 sub- 1972 to 12.6 percent today, has 
marines and 125 P-3C patrol air- made it more difficult to deal with 


Juliana Get an Won, sug- ^ closest advisers are Ameri- 
that the decline in the and the same can’t be said of 
in share of professional — what shall I call tbwn — our op- 
art, from 14.6 percent in posite numbers,” Mr. Long said. 

tone dEK mdS’ wiSh Mf* . ra ° n commuted in a urfe- 
crican stands. Amen^ns are 

ost constantiv outvoted in ^sWy respectejl but that docs not 


By John F. Bums 

Sew York Tones Serna 


“Soviet ade affirmed its firm con- 
deamation of the provocative ac- 


MOSCOW — The Soviet Union lions against Libya and stated that 
ad Libya have announced that the aim of such actions is to under- 
ttv have aareed in principle to mine the universally recognized 


m craft. ami-American stands. R™ *** 

a ATI I Upatv In January. Yasuhiro Nakasone, “Almost constantly outvoted in 

j UD A rCfl ty Who succeeded Mr. Suzuki as the General Assembly and in near- lxans !? Ie mto Uruled Stales tnflu- 
* . prime minister, repeated the pledge jy every UN agenev. the U.S. is ence - 

J O on a visit lo Washington. also deprived of sufficient control Noting that Mr. Buffum. the 

-jj, 1 ¥ B fly HS Nevertheless, a Japanese mili- of the administrative and policy highest-ranking American on the 

tary expert noted that the projected posts to ameliorate the UN’s and- UN staff, is an undersecretary gen- 
force levels did not figure reaHsti- UA and anti-Western pronounce- eral, she said his “post is far less 
dispatching nniitaiy advisers and cally in the Japanese plan for buy- meats and resolutions,'' Mrs. Won si gnific a n t" than a similar one oc- 
fresb shipments of weapons, while ing military equipment in 1983 to wrote. copied by Ralph Bundle in the 

avoiding direct involvement. 1987. In 1972, Americans held 925 of 1960s. 

A Sovkl-Libyan treaty was With Japan facing large budget ihe 6.333 professional posts in the Other officials here objected to 
foreshadowed by Colonel Qadhafi deficits, money was not afioaed fa 


copied by Ralph Bundle in the 
1960s. 

Other officials here objected to 


Mis. Won’s statement that the 
United States was isolated and al- 
most always outvoted in the Gen- 
eral Assembly. 

One recalled that the chief U.S. 
delegate, Jeane J. Kirkpatrick, said 
at a news conference in December 
that die United States had won 
some victories in the last General 
Assembly session, among them the 
rejection of an attempt to expd Is- 
rael. 

Several American officials noted 
that because the United Nations 
had tripled in size since its found- 
ing, the American share of staff po- 
sitions had of necessity declined. 

Bradford Morse, director of the 
UN Development Program, said: 
“The question is not American in- 
fluence but the influence of indi- 
vidual American officials who are 
international dvil servants opera- 
ting under the UN Charter.” 

Another American official said 
he was pleased by Mis. Pilon's re- 
port and its call on the United 
States “to pay attention io the 
staffing of international organiza- 
tions.” 


^.n^y-offneraaipand^ STaS«5£7BT.uS Senate Votes to Bar Illegal Aliens 

gggggg SSRA SSSH&E From Receiving Oid-Agf iene*. 


visit symbolic importance and to stop Air Force over the Gulf of Sidra under those suggested by- 

j J , - t cJinrt rtf a Snvirf rmTitarv rrwnimt- Off JLlvV 3 - aalS. 


. VfitiedPren latntsiatal 
DETROIT — Eight naatiieis <rf 
Archbishop Valerian Trifa’s 
Rom anian (Iph ntlm congregation 

have filed a federal lawsuit to hall 
lhe deporta uot oi the archbishop, 
die only naturalized US. citize n 
ever ordered to leave the Untied 
States under accusation of World 
War H crimes. 

The suit, filed Friday in U5. 
District Court, claims the deporta- 


fynthwiters Try to Bar “fc - 

Prelate's Deportatwn ^ “£ ** Umra, M JES (ffiS S % 

rtf but ship treaties with Tlmd World States again challenged Libyan 120 plane 

DEIJOIT - Egfat numiers ^ttri^to cemern its infhicmce. claims to sovereignty over the gulf, the 19S34 

Arebbcsbop Valerian Tnfa s iiaUMked i reeratUS. Among Arab countries, it now has tea speech, he said renewed U.S. the totals 

Romanum Orthodox coner^atkm gesting that the pa&. nnght ha o, • _j “nmvocarions" would force Libva {diios. one 


rials. 

For sea lanes defense, Japan 


New York Times Serna 

WASHINGTON — The Senate. 


cunty until a month after enact- j 
mem of s new Civil Service retire- 


now has available 53 destroyers completing its third day of debate roeni program 


^Mcoidswith toq/syriaand “provocations” would force Libya ships, one submarine and 100j mod- The provision, which would keep S'nl^fS^eiTOloyeS'lhe pres! 

^ ggiWE S SSbvSS, Noo^SLds 10 job Wi w; M sn planes — sdll short o' Uk f-jS *£. 

Moscow to mDilaiy intervention in Major JaHoud ccmfored rnMos- Amencangoals. pie who had worked or were living J, qvmtcss. the Social Security 

*Sff — „ tL defense of tiZ partner coun- cow with Defemsc Minister Dnutn b nominal toms, the 19« mit £ ^ Unired states illegally, was ^ SS 


over r^nannft with the United 
States. . . ' 

The ccenmunxme aBudcd to an 
incident in ntiQ-Fcbniaiy when 
Chad and Sudan said Libya was 

mawiiw HOODS With the SUCOtiOS 
of invading Chad, Sudan, or botix 


s. 14 submarines and on Social Security, has approved 
of an old type. Under an amendment designed to keep 
r military buildup plan, ille gal aliens in the United States 
are to grow by seven from receiving old-age benefits. 

ubmarine ami 100 mod- The provision, which would keep 
— ■ still short of the Security benefits from peo- 


Many senators regard the pro- 
posed amendment as a means of 
delaying, or killing, the inclusion of 
federal workers under Social Secur- 


Best 


Moscow to mOitaiy intervention in M 
the defense of the partner coun- cow 
tries. F - 1 

A mode! for a treaty with Libya arm 
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EXPORT PRTflRL 
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The suit, filed Friday “U-S- Sdmla miiiury toppled ‘the Libyan year aremduded grow-th of about pro otiK ^dcage worked oui by a 

DistnctCoua darms ftcS tethe event of a threat to cither monarchy m 1969. 8 per ceni L !n red terms, however. Jresidentid comitussion. 

arssss’ssa 


F. Ustinov. Libya, which has an 
army of 55,000 men, has been sup- 
died with Soviet weapons since the 


tary budget represents a 63-per- approved Friday, becoming one of 
cent increase in roendmg and, ^ a^justuiaus the Senate has 
when pay increases due later m the in {jj e Social Security o?m- 


commissioner and some congres- 
sional Staff to join Social Security 


First Amendment rights to practice 
their religion. Archbishop Trifa 
was ordered to leave the country 


^ffr p pon to waters off Libya and 
sent four radar reconnaissance 


last that Ire ^es to Egypt. Cdond. Qadhafi 


The importance to the Soviet Prime Minister Nikolai Tikhonov, 
Union erf such a fommiation was but not with Yuri V. Andropov, 
denonstraied last year when S>t- the Soviet party leader, suggesting 


dais 32 years ago. 


Tbe^omnumiquc said that the in Lebanon. Moscow reacted by 


Prime Minuter Nikolai TiWiooov, aUmv m ^SLm 

but not with Yuri V. Andropo*. would be equivalmuo about 5 pw ^, er 

jjKUb^s to too tight uu em. S^StBSTfiE “lender ^a! St- 


the few adjustments the Senate nas ^ lhe flrSt ^ 
made in the Social Security com- gmate is expected to vote 

promise package worked oui by a ear[v w^k on the Sorial Seoir- 
presidential commission. j lv ’com promise, which also in- 

Howcver. this week the Senate is eludes a six-month delay in cost-of- 
expected to consider a provision jiving benefit increases, higher pay- 
that would substantially alter the roll taxes and a provision that 
compromise package. This amend- would make benefits of some re- 
mem would postpone the inclusion lirccs with higher incomes subject 
of federal workers under Soria! Sc- I0 the federal income tax. 
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Mystery in Lebanon 


Jbe mystery deepens over the friction be- 
tween Israeli soldiers and American peace- 
keepers in Lebanon. Earlier incidents, and a 
consequent mutual resolve to put them to an 
end, have been Mowed by American allega- 
tions, and Israeli denials, of new tensions. It is 
a dismaying sequence. 

It is very difficult to believe that the Marine 
commandant. General Robert H. Barrow, was 
inventing the events of which be complained 
in a letter that the Pentagon recently made 
public. He said Israeli troops had put Marine 
and Army officers serving in Lebanon in “bfe- 
threatening situations ... timed, orchestrated 
and executed for obtuse Israeli political pur- 
poses." Others have suggested that the Israelis 
wish to discredit American peacekeepers and, 
by extension, other foreign peacekeepers to 
strengthen the justification for leaving Israeli 
troops indefinitely on Lebanese soil to ensure 
Israeli border security. If this is so. it is com- 
pletely objectionable.' 

It had seemed evident after the earlier ma- 
de □ is that Israelis and Americans alike wished 


to end this unseemly trouble between allies. 
Certain new arrangements were made on the 
ground to diminish the possibility of further 
misunderstandings. The departure of Arid 
Sharon as defense minister, and his replace- 
ment by Moshe Arens, who appeared eager to 
turn a page in Israeli defense dual mgs with the 
Pentagon, seemed helpful in this regard. But 
not long afterward. General Barrow now re- 
ports, the trouble began anew. 

The United States seems not to have assent- 
ed, as the other members of the multinational 
force in Lebanon have, to establishment of 
liaison offices at the field level of the military 
forces in Lebanon. The Israelis have their own 
dark suspicions as to why the Pentagon has 
not followed the pattern employed by the 
other countries. Would not liaison offices 
help? It is not dear just what changes in atti- 
tude or procedure need to be made, and by 
whom, to set matters straight. It is totally 
dear, however, that these frictions cannot be 
allowed to go on. 

— THE WA SH/NGTON POST. 
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W ASHINGTON — The 
Reagan administration’s 


r Shamir’s Visit , Pessimism 

By Anthony Lewis 


A Boost for Midgetman 


Even as President Ronald Reagan and Con- 
gress engage in sterile debate about a nudear 
arms “freeze," you can bear the intellectual ice 
breaking in the minds of more serious strate- 
gic thinkers. 

Henry A. Kissinger is the latest convert to 
the school of experts who think that technolo- 
gy has radically changed the arms control rid- 
dle. They therefore advocate a radical change 
in nuclear strategy and diplomacy — away 
from miss iles that each carry several warheads 
to weapons that cany only one. The shorthand 
term is Midgetman, to replace the existing 
Minuteman and the contemplated MX missile. 
Mr. Kissinger calls it the only sane response to 
a “conceptual crisis.” 

Writing in Time magazine, the former secre- 
tary of state begs us to break the habits of 
thought that produced both the SALT agree- 
ments and Mr. Reagan’s START proposals. 
The old assumptions, he warns, are leading to 
an intellectual dead end. 

He concedes that the central fallacy of the 
old approach took root during the Nixon ad- 
ministration. It lay in trying to control the nu- 
clear arms race by limiting the number of each 
ride’s launching vehicles — missiles, subma- 
rines and bombers — while permitting each 
launcher to carry any number of individually 
aimed warheads. 

The result threatens to make even Soviet- 
American “equality" unstable. For the greater 
the ratio of warheads to launchers, the greater 
the potential advantage to the ride that strikes 
first And perversely, the greater any further 
reduction in the numbers of launchers, the 
greater the advantage. 

Picture each superpower “limited" (by the 
Strategic Arms limitation Treaty) to 5,000 
warheads aboard 1,000 launchers. For a 
surprise attack, you could aim five warheads 
at every enemy launcher, surely enough to 
catch most of them before they can be fired. 

Then imagine a tense mililaiy crisis, with 
each ride worried that the other may shoot 
first to seize this advantage. Each would be 
tempted to shoot even sooner. The time for 
negotiation disappears. And confidence in the 


certainty of retaliation — deterrence — fails. 

Now imagine Soviet agreement to Mr. 
Reagan's proposals in the Strategic Anns Re- 
duction Talks for deep cuts in weaponry, leav- 
ing each side with 2,500 warheads aboard 400 
launchers. Paradoxically, the “reduction" 
would only increase instability. The side that 
fires first could now aim at least six warheads 
at each enemy launcher. 

To live with such waxhead-uvlauncher im- 
balance is to live in periL And with the riddle 
so defined, the answer is obvious: Reduce the 
ratio, ideally to one warhead per launcher. It is 
the answer to which Mr. Kissinger now lends 
his prestige. 

One- warhead Midgetmen, dispersed and 
mobile, would be neither vulnerable to uor ca- 
pable of surprise attack. With roughly equal 
numbers of warheads on each side, they are a 
very poor bet to disarm an enemy in a single 
blow; they amply cannot be depended on to 
strike hundreds of movable targets with 
enough force to wipe out a whole retaliatory 
system. Mr. Kissinger thinks 500 such land 
missOes for each ride might do. Absent agree- 
ment, he would build one American Midget- 
man to match every Soviet warhead 

How to get from here to there is a separate 
question. Mr. Kissinger would delay the MX 
and cancel it altogether if the Russians, too, 
are persuaded to shift to one- warhead weap- 
ons. And if they thus reduce their preponder- 
ance in land-based missiles, he would in return 
scale down the United States's preponderance 
in submarine-based missiles. 

The essential first step, however, is recogniz- 
ing the riddle. The Russians have been even 
slower than Americans to face up to iL But the 
chief of their general staff, Marshal Ogarkov, 
conceded last week that the “survivability" of 
bis land-based missiles was worrying him. 

As Mr. Kissinger says, it should be the main 
worry. Merely making missiles more destruc- 
tive can no longer alter the balance of power. 
But new technologies are creating new vulner- 
abilities that do affect the balance of terror. 
Those technologies must be controlled 

— THE NEW YORK TIMES. 


Middle East policy has arrived at 
the moment of truth. Officials 
know that after the anticlimaclic 
outcome of an event in which they 
had invested much time and hope: 
the visit to Washington by Israel’s 
foreign minister, Yitzhak Shamir. 

Secretary of State George P. 
Shultz spent 12 hours talking with 
Mr. Shamir. President Ronald 
Reagan met with him and said aft- 
erward that it was a good talk. That 
comment reflected the impression 
of all who met Mr. Shamir that Is- 
rael’s government had decided to 
move toward the American posi- 
tion on Lebanon. He took home 
with him U.S. ideas on assuring se- 
curity in southern Lebanon without 
a fixed Israeli troop presence, and 
agreement seemed to be around the 
corner. There were optimistic 
noises in Washington. 

But when Mr. Shamir got back to 
Jerusalem, the first signal was read. 
He said that American proposals 
were “unsatisfactory” and that Is- 
rael had not given up its insistence 
on stationing troops in Lebanon. 
So no agreement is in sighL 

The episode of the Shamir visit 
fits a particular view of Prime Min- 


ister Menachem Begin’s diplomatic 
in the 


strategy. His position in the Leba- 
nese negotiations, in this view, is 
primarily designed to block the 
Reagan plan for Palestinian auton- 


omy in a West Bank linked in a 
confederation with Jordan. 

Since Mr. Reagan made his pro- 
posal last September, the United 
States has beat waiting and hoping 
for King Hussein of Jordan to 
come forward and say he is ready 
to negotiate cm il But be has 
looked for signs that he will not be 
putting himself out on a limb — a 
sign, especially, that Mr. Reagan 
and his government are really com- 
mitted and can produce results. 

Lebanon has become the test of 
U.S. capability. The Reagan people 
privately assured King Hussein last 
fall that they would he able to ar- 
range an Israeli withdrawal In a re- 
cent interview the Jordanian infor- 
mation minister, Adnan Abu 
Oudeh, signaled that the king was 
stiB waiting for a demonstration of 
U.S. will in Lebanon. 

This was reaffirmed Saturday, 
when King Hussein indicated there 
was little chance he would join any 
peace talks with Israel unless the 
United States increased its pressure 
on the Begin government. 

In these circumstances, the view 
is. Mr. Begin must be asking him- 
self: “Why do 1 want to move on 
Lebanon and make it easier for 
Hussein?" For if the king did grasp 
the nettle and say he was ready to 
talk, political life would certainly 



Yitzhak Shamir 


become more complicated for Mr. 
Begin. He would oe resisting nego- 
tiation on an American plan when, 
for once, there was a willing Arab 
partner. 

None of this suggests that the 
Begin government will stand pat in- 
definitely on its conditions for leav- 
ing Lebanon.’ (hat it be allowed to 
keep troops at security points and 
establish full diplomatic and trade 
relations. The Israelis know Btirut 
cannot accept those terms, since 
they would cut Lebanon off from 
the Arab world and make certain 
that Syria would not withdraw 
its troops. 

Tune, rather, is the point. If the 
Lebanese negotiations are delayed 
long enough, skirmishing for the 
American presidential election will 
have began. And then no president 
would push an Israeli government 
The Reagan plan w31 be dead. 

Indeed, some Israelis have made 
the point to Americans in even 
more candid terms. 

As soon as Mr. Reagan is ready 
to give up on the West Bank, they 
say, he will find Mr. Begin is forth- 
coming on Lebanon. 

The question now is what the ad- 
ministration will do. It has pretty 
much let the Reagan initiative hang 
in the air since announcing it Will 
it now make a fight, or just silently 
give up? 

If the administration is serious, 
the best way to show it is for Secre- 
tary Shultz to make an extended 
trip to the Middle EasL He has 
been reluctant to become personal- 
ty involved, knowing the risk of 
failure. But there is no real alterna- 
tive. Only Mr. Shultz can speak to 
leaders in the region with the au- 
thority to be convincing. 

To King Hussein, Mr. Shultz can 
reaffirm that the Reagan adminis- 
tration has a political co mmi tment 
To Mr. Begin, he can make dear 
that the United States wants to see 
movement cm Lebanon and the 
West Bank — and that failure 
would exact a long-term price in Is- 
ra eli- American relations. 

Mr. Begin believes that if Israel 
goes on sealing the West Bank for 
a few more yearn, the territory will 
be effectively annexed — and the 
United Stales will have to accept 
the fait accompli But the result of 
that process would be to make Isra- 
el a state on the South African 
model depending on force to keep 
a large indigenous population with- 
out basic rights. Would Americans 
really see that as in their interest or 
Israel's? 

In the current issue of the quar- 
terly Foreign Policy, Larry L. Fabi- 
an makes a convincing argument to 
the contrary. “No American presi- 
dent” be concludes, “however sym- 
pathetic to Israel can offer it im- 
munity in the United States from 
the consequences of West Bank 
policies that are not consonant with 
a central requirement of the Ameri- 
can- Israeli compact: That these two 
countries be allies in the search for 
peace. Absent this, the moorings of 
the special relationship can only 
loosen, gradually perhaps, but 
inexorably.” 

The New York Times. 


Pretoria May Underrate 
Its Neighbors’ Resolve 


O 

By Jonathan Power 

ONDON — South Africa is in For exampferwhen word.mached 
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L one of its moments of transition the front-fine' prea&eaits/ thaPS - 
and turbulence. Prime Minister P.W. Mugabeand Mr. Nkomohad decifil £ ' -. 

Botha is fighting for his political life ed toboItthecdnte^iceand.aSS ~ ' 

against white rightists as he attempts totheUnited Nafkaa —in effaK 
to improve South Africa’s apartheid bring -the Russians back a — - pW 
system by bringing nonwbites into; ; deni. Samoa 
the national government. His govern- ; personally intervened ;tq stajwf 
ment may wdl be brought down in Mugabe. from leaving ! ± 

the upcoming by-election. ; The front-line presidfcats* 

Can South Africa be made to real- style can be fisccrncar tm^ 
ize it only has a handful of years to viewed as Jdiosyncratk^ to -'say -ijS 
adjust to realities? Or does it per- least, by pofitkaans-~fiocr ofliernar* 
suade itself that it is dealing with a of the woritL;./- > t 1- ?-;. • t. -jf 
black Africa to the north that is dis- The- British- -and ' ttejAiaericaib 

organized and inept and poses no learned to live and, -work with ft -44 

n.hctantial thn*af> Sometimes exploitin g - ri ^ dirojortt ' 
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substantial threat? 

Will the so-called front-line states 
— Botswana, Mozambique, Zim- 
babwe, Angola, Zambia and Tanza- 
nia — have the political cohesion and 
the facility for organization to sus- 
tain the anti-South African guerrillas 
to tire point of victory? Given their 
style and method of working togeth- 
er, it may be easy for. the South Afri- 
cans to doubt the determination of 
those states. 

The leaders of the front-hue states 
work in a rather unstructured way. 
President Julius Nyerere of Tanzania 
is rhairman, by inf ormal consensus. 
Any of the leaders can call a summit 
There is no agenda at any meeting. 
No formal record is made. No votes 
are taken and issues are decided by a 
sense of the meeting. Disagreements 
are allowed to stand. 

Despite this looseness, the lad: of 
formal structures has given them a 
flexibility that has proved on balance 
workable. They have operated as a 
powerful force. None of the Western 
countries considers a major diplo- 
matic move in South Africa without 
taking their counsel The Soviet Un- 
ion, although lapped by some of the 
front-liners for war supplies, is kept 
at a careful distance. 

When the front-hne states decided 
to go along with the British in an ef- 
fort to strike a deal with the Patriotic 
Front to end tire Rhodesian war by a 
constitutional settlement, the black 
presidents sure that the Soviet 
Union and Cuba were not involved. 
Yet only a year before, in June 1979, 
the presidents had serioosly consid- 
ered a Cuban plan to declare a “free 
Zimbabwe” under Joshua Nkomo 
and Robert Mugabe in northeastern 
Rhodesia. The war would (hen have 
been intenafied with expanded Sovi- 
et and Cuban aims, and perhaps Cu- 
ban persons eL 

African guerrilla leaders, while 
having received enormous militar y 
and financial support, have also 
found their room for maneuver limit- 
ed by the front-line states. Nowhere 
was this more evident than during 
the Rhodesian peace negotiations 
presided over by Lad Carrington. 
The Patriotic Front wanted to fight 
on to a military victory. The front- 
lines states wanted to give the British 
one more chance to engineer a peace- 
ful transfer of power. The front-tine 
stales continuously leaned on Mr. 
Mugabe and Mb'. Nkomo, insisting at 
critical junctures that they bow to the 
British view. 


To fak&en 


armies. 


were able to ; _ . 

influence in bounds and tooe-able to 
pressure the jgtoriBas tb.bramwcK 
raise, the. British and Ttfie Americans 
fdt enormous preapre, fcTdetiw on 
their part at the deiL-.'-. > 

But can tins:Brran^eman:woik a 
effectively when • •dealing vrith ' fife 
straggle to bring . . ^ to 

South Africa? Hm^rcnmem. js ana- 
lyzed inajaw Atelphi pjjer, “A Kb* 

^OTt-Lm^^ates,- . ' writtod^ 
Robert Jaster and jbst'puWfihed^ -i 
the International Institutefor/r 
pc Studies. V M" . • : 5 . 

Mr.. Jaster. caadodesthat -the 
front-fine stafe are going to be more 
of a brake cm the South African liber- 
ation movements than they haye 
been on other gnerplfa movement. 
They may give them offices,, even 
bases. Inn t&y are wjuy of &cost 
of taking on South Africa: Arid fjiqr 
ad hoc structure is not ttriNy tirit- 

abte for Sacha conflict • v 

To take on South AfrH^*r3bacb is 
whin strong support for the liber- 
ation movements would mean^wouffl 
require joint exerdses, j«Ht !rriinnfe 

line armies. This the jiesfafenft 


Other Opinion 


How Much Economic Reform Under Andropov? 


Shultz Keeps listening 


George Shultz, the American secretary of 
state, is doing a lot of listening to anyone will- 
ing to talk about the Middle East. That in it- 
self is not a bad sign. Policies have been 
known to emerge from such a comprehensive 
input of data. But the listening process has 
been going on for a very long lime — since the 
beginning of September, in fact, when Mr. 
Reagan announced his scheme for a Middle 
East settlement. 

This bold gesture has so far yielded no re- 
sults and the prospect that it will not now do 
so has begun to add seriously to the tensions 
of the region, with the possibility that the po- 
tential Isradi-Syrian conflict may begin at any 
time. Syria is looking for. and may well have 
found, staunch e r backing from the Andropov 
Russians than from the Brezhnev Russians 
last year. 

— The Guardian (London). 


Nothing is to be gained by dragging out a 
half-dozen separate investigations m an effort 
to embarrass Mr. Reagan politically. At the 
same time, the president must be held ac- 
countable for policies which, by design or ne- 
glect, have tended to weaken hard-won laws 
aimed at protecting the environment 

— The Portland (Maine) Press Herald. 


Scapegoats in Africa 


The EPA After Burford 


The resignation of Anne Burford as head of 
the Environmental Protection Agency does 
not alter the need for Congress to press its 
investigations of the EPA. At the same time, it 
gives Congress a chance to change the focus of 
attention from controversial personalities 
within the agency to the more important issue 
of the EPA's enforcement policies. 


More than 100,000 Lebanese now live in 
West Africa, forming a successful merchant 
class that is “subjected to open hostility 
... even in previously friendly states such as 
Senegal Sierra Leone, Liberia and the Ivory 
Coast." writes James Kanu in the monthly 
New African of London. “As the recession 
bites deeper throughout West Africa, scape- 
goats are being sought." 

Even tbe “once- tolerant ... government of 
President Houphouet-Boigny” in the Ivory 
Coast reportedly is restricting Lebanese com- 
mercial activities. The move was made, Mr. 
Kanu says, “on the ground that the Lebanese 
already control 60 percent of the country’s 
real estate, 83 percent of the shoe trade, and 
66 percent of the textile trade” The fear now, 
he concludes, is that “West African govern- 
ments will ... introduce laws that will drasti- 
cally curtail their economic activities." 

— World Press Review (New York). 


FROM OUR MARCH 21 PAGES, 75 AND 50 YEARS AGO 


1908: Shanghai Opium Debate 1933: Cermak's Killer Executed 


SHANGHAI — Foreign ratepayers in Shang- 
hai have approved the resolution of the munic- 
ipal council to reduce by 25 percent the num- 
ber of licenses issued to opium dens, with a 
view to their extinction within two years. They 
refused to listen to the petitions of 52 Chinese 
guilds asking for the immediate prohibition of 
the dens. It leaked out in the course of the 
ratepayers’ meeting that the council had sup- 
pressed information concerning tbe petitions. 
The council in defense of its action, called 
attention to the large vested interests affected. 
The counril was undoubtedly influenced by 
the revenue paid by the opium dens, beside 
the large profit from the opium trade. 


RAIFORD, Florida — Joseph Zangara, the 
man who fired six shots at Franklin D. Roose- 
velt in Bay Front Park, Miami on Feb. 15. 
wounding Chicago Mayra - Anton J. Cermak 
fatally, and five other persons less seriously, 
was electrocuted in the stale prison here yes- 
terday morning, 33 days after the shooting. 
Zangara, defiant to the last, shouted “Lousv 
capitalists'." as he was led into the death 
chamber. Hie condemned man spurned all of- 
fers of religious solace, but the chaplain re- 
mained and finally Zangara listened attentive- 
ly to the reading of the I4th chapter of the 
gospel of SL John. No one claimed the body, 
and it was buried in the prison cemetery. 


Massachusetts — 
familiar scene — the 
nation's chief executive visits a facto- 
ry to meet with its workers and man- 
agement. His purpose is to demon- 
strate his interest in what the en- 
terprise is doing and. more import- 
ant. to generate enthusiasm for the 
country's economic future. 

The locale could bave been a digi- 
tal -equipment plant iu Boston, which 
President Ronald Reagan visited Jan. 
27. In fact, ii was four days later at 
the Sergo Ordzhonikidze machine- 
tool factory in Moscow, and the visi- 
tor was Yuri V. Andropov. 

Even though he is spared the wor- 
ries of being re-elected in 1984, Mr. 
Andropov, like Mr. Reagan, has to 
deal with serious economic problems 
— not to mention the Reagan admin- 
istration's apparent intention to exa- 
cerbate them in the service of Ameri- 
can foreign policy. Economic growth 
has faltered in the Soviet Union, just 
as it has in recent years in the United 
States. In 1982, Soviet production of 
such items as steel cemenL cars, 
buses, trucks and refrigerators was 
less than in 1981. and production of 
coal, steel paper, cement, automo- 
biles. wheat and machine tools was 
less than in 1978. 

While the Russians still have no 
overt unemployment the fall in pro- 
duction that began during the last 
four years of Leonid f. Brezhnev's 
life was unprecedented for the Soviet 
Union in peacetime. Tbe expectation 
that Mr. Andropov would re-estab- 
lish a semblance of order more rapid- 


By Marshall 1. Goldman 


ly than any of his competitors for 
Mr. Brezhnev's post may explain wby 
he was picked. 

Already, Mr. Andropov has begun 
to clean up his administrative house. 
In the few months he has been in 
power, several ministers and other 
senior officials have been fired for 
dishonesty or ineptitude. In some 
cases — such as tbe ministers or rail- 
roads and the domestic trade — they 
were targets not only because of in- 
competence but also because their 
ministries dealt directly with the pub- 
lic. and thus made nice scapegoats. 

Mr. Andropov can claim some ini- 
tial success. Industrial output in De- 
cember 1982. and January 1983, in- 
creased measurably over what had 
been produced 12 months earlier. 

This has been partly explained by 
Western diplomats as being a reflec- 
tion of the extremely poor results in 
the year-earlier period. And the Feb- 
ruary 1983 growth rates, recently an- 
nounced. slowed from the preceding 
month. 

Nonetheless, with workers and 
ministers running scared, there may 
be a real trend toward improvement, 
at least in the next year or Lwo. But is 
tighter discipline likely to solve the 
structural problems of the Soviet 
economy? Is increasing steel produc- 
tion going to be enough? Ultimately. 
Mr. Andropov will have to do some- 
thing to increase the production of 

consumer goods, as well os to provide 
better-quality products. 


It is hard to see how that can be 
done with central planning. The pres- 
ent system, which worked so well in 


had some apparent success in in- 
creasing production, Mr. Andropov 
is likely to be even more cautious 
about any experimentation. 


tbe past, was designed to produce 
more — not better or newer. 

And where will a new breed of 
managers, with the skills to make a 
transition, come from? It is not 
enough to take the “best managers,” 
as one Soviet authority put it, and 
increase their power. By definition, 
the “best managers" are those who 
thrived in the planning system in 
which the emphasis was on numbers, 
weight and more of tbe same product 
— not on miniaturization, innovation 
and change. 

Mr. Andropov’s emphasis on order 
and discipline is reminiscent of past 
Soviet efforts at reform. Perhaps be is 
smarter than his predecessors, but his 
efforts still bear the traces of the 
“quick-fix" type of solution that has 
characterized past efforts at reform. 
Overall reform is what is needed. 

But major changes entail enor- 
mous risks. A relaxation of tight cen- 
tral control could lead to chaos not 
only in tbe economy but also in soci- 
ety at large. To stimulate the produc- 
tion of new goods, it will be neces- 
sary to increase prices substantially. 
It will be necessary simultaneously to 
halt the production of obsolescent 
goods. This is likely to bring both in- 
flation and unemployment. 

As bad as the present situation 
may be. an overhaul of tbe system 
may be worse. And, now that he has 


The writer is associate director of 
Harvard’s Russian Research Center. 
He contributed this article to the Los 
Angeles Times. 


would resist, because it mild; i5- 
votve too much contact beteia«fti*ir 
armies and Soviet and Coban' toutf- 

ing personnel, entailing a danger qf 

political indoctrination. For au the 
avowed Marxism of Mr.'Matid'and 

are too dose a 

embrace. 7- 

There is also an n 

sriousness about eoondmio 
bifity. AHied with fins is a^grow lu g 
preoccupation with social amijEcn- 
nomk problems. •;'? ~ E 

Rhodesia d em anded an toontinafe 
effort of wffl by the front-fine states. 
Namibia, also known as Sontb-We& 
Africa, is draining what is kft <t 
their energies. The front-fine Dres- 
den Ls are not ready to t^keon South 
Africa this side of five or ten yean . 

Whether the Sooth African leaders 
will interpret this as weakness, and 
continue to move with excruciating 
slowness toward racial reform, re- 
mains to be seen. It would be a mis- 
take. Hie historical record suggests 
that the front-Hne states, fiMjagncaij- 
tious and careful aredrtmrrined. ‘ 

International Herald Tribmte. 


The ILO: Opportunity for Poland 

Bv Stephen Rosenfeld 
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W ASHINGTON — There is a 
political stalemate in Poland 
between the Communist regime and 
the people, and a policy stalemate in 
the West over what to do about it In 
these circumstances, an odd duck of 
a United Nations agency known as 
the International Labor Organization 
gets awfully interesting. 

The ILO is that rare IfN agency 
with a mass constituency — workers 
— and with considerable prestige in 
much of the world, although it is lit- 
tle-known in the United States. It 
owes its strength to the equal and di- 
rect role that workers, along with em- 
ployer representatives and govern- 
ment officials, play in iu Americans 
appreciate the ILO for being one of 
the few UN agencies to have survived 
the political wars with its procedural 
fairness intact The communist coun- 


tries appreciate it as the single group- 
” ‘ ' rid 


ing in which all workers of the world 
do in Tact unite. 

The ILO has a special relevance in 
Poland arising from the fact that its 
Polish constituency, the work force, 
is the critical element in the national 


political mix. The p re- Solidarity gov- 
ernment of Poland ratified tire key 
ILO conventions on freedom of asso- 
ciation and on collective baigaining. 
Solidarity invoked these conventions 
to secure recognition. But even since 
martial law was imposed 15 months 
ago. Warsaw has acknowledged the 
ILO's competence to seek respect for 
its standards. 

At the recent meeting of its 
eniing body in Geneva, the 
came down hard on Poland. For 
months the organization had been 
pursuing the regime for its labor 
practices, aware that loo hard a pur- 
suit could lead to a Polish withdrawal 
ending ILO influence, but alert to the 
need to enforce its standards. As a 
result of intense debate between and 
within many delegations, the ILO 
had granted the Poles two delays. 

At Geneva in March, the Poles for 
the first time stayed home, raising the 
question of whether they might let 
their membership lapse; they are al- 


ready in default on dues. The ILO 
responded by giving them until April 
15 to respond. If they do not. a pro- 
secutorial “commission of inquiry” 
— by ILO criteria a harsh sanction — 
will be established. 

We come now to the consideration 
that leads the Americans closest to 
the ILO to wonder whether General 
Wojdech Jaruzelski might decide to 
work with the ILO after all. Poland 
remains a failing place, and no rescue 
is imaginable without some real sup- 
port for the regime in the work place 
•— support that official compliance 
with ILO standards might earn. 

According to the ARrClO. which 
speaks for American workers in the 
ILO. General Jaruzelski could, if he 
chose. Start restoring worker rights 
even within his existing labor legisla- 
tion. t A range _ or knowledgeable 
Americans ask if he might not re- 
spond sooner to the balanced, legalis- 
uc recommendations of a respected 
international body than, say, to the 
challenges of a Western government 
regarded as hostile. 

The Washington Post. 


Letter: Tepees Burning 
In the Paris Art Worlds 


From Joe Downing in Paris 

JpOR years the New York art spasms. These mamfeStatkms bave 


people have been setting fire 
to our Paris tepees, and remarka- 
bly often the band bolding the 
torch has been that of a painter, 
sculptor or critic setting off for 
those fabled shores where even the 
currency is green. As if the price of 
entry to the New World was a dia- 
tribe against the Old. Why must 
Paris die in order that New York 
live? Nicole de Romilly, the Bra- 
que expert, suggests the Freudian 
necessity that the son loll off the 
father. More suspicious natures 
wonder if it has to do with money. 

Repeatedly, departing art pro- 
fessionals have solemnly an- 
nounced that there is no more art 
in Paris. How can there be? They 
are elsewhere. AD the art, God 
bless us. is over at E Pluribus’s 
place, in New York City on the 
long, skinny island. WeU, I'm here 
to tell you it isn’t so — here in Par- 
is where I have lived 32 rewarding 
years, a paintbrush's throw from 
the great grounded kite of Notre 
Dame and the stained glass erf the 
Sainte ChapeQe. 

There is a vital, important Paris 
art world. We aim at an art that 
can offer more than instantaneous 
gratification or shock, that tran- 
scends the place and the time in 
which it i$ made. A like communi- 
ty exists in New York, doing con- 
sidered, dedicated painting and 
sculpture. Bui what we hear of, vo- 
luminously, are show-business 
pieces, works that are so very 


sound social and philosophical rea- 
sons for existing, and. for their J 
short lives the works can arouse in- ^ 
tense and deserved interest Bui of- 
ten they are ch filing ; for their in- 
difference to relevance m a later 
day — as if to justify appfthaiSKm 
that there will be no laier day. 

Artists are fine doomsayers, but 
another of our roles is tobein .the 
front ranks of the hopei 3 ,'.af tbe 
espiers erf angels, and wein Paris 
are out there scouring toe borinon. 

The central reproach df those 
knell-ringers who .crass fhe Aifatnr . 
tic seems to be that New Yak art.! 
is not being made, in Paris, , To, do 
so would be ridkutoo^.. A.tpnetts, 
more reflective art. is being created 1 
here, and fortunately there, is an 


much of their time that in a sur- 
prisingly ‘ 


few months no nourish- 
ment is left in them. 

Painting and sculpture — the 
plastic arts — — have no beginning 
and no end in time. Pobaps it is 
for this reason that the best art, al- 
though necessarily of its epoch, is 
capaWe of rising above ft. Too 
njw* New York art is idendesdy 


people who sedc.it out. 

A painter ^k>es not 
style; there Is, no way for hinr:to ; :- 
flee it, it is made of his fife. Jpainl ? 
as a small-town K£ntoclQan.lBijQGd,-.> 
loose as a chUd in the caves and 
tbe hfil.^ reborn in Chicago's 'Aft -j 
I nstitute collections and steeped 
all my adult fife in the Tight of- Par- 
is and that of the architecture arid 
paintings in Florence,' Venice and 
other pants Italian. - _ \ 

I paint as a man who has new 
property seen the Louvre because 
he can’t tear hms^ awayfimn-tiie -' 
Egyptian, section. But I also painfr d 
as someone who as an infant rot .i 
dkr saw frozen-dead mea^tadred -.- 
like firewood in a C&istinas-card 
German forest For mt to tre to ft ?■ 
into a New York idea of wnpt art 
is about would be tito wildest of 
incongruities.. . : 

Most of Paris's art professionals''’ 

go to New York whenever they 
can. It is a^ri^. w 

find stunningly beauliftiL.Wfr see-n 
every extoTriSon; : eray . nauseam, A 
and come bomc lhrillcd. Ihen we - 



rtf 7 — — “v wure some uuuou. . 

oiine minute. Art movements are go to our smdidsanddo Paris art '■ 
doth, exploited, over-exposed and issuing from Parifrlri*es. jtt^astm-. - 

they would better be namednrt Mve^goo£.Cfltoft^^:. 
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Panel Seeks 


AiJ^vV&es ;; Recognizmg the extent cf animal! JE" itUClS JP FOXEK. 

I White House 


rom 


.. When. -General Sfirov-.'of the 1 


SwSS'-'**' to monitor tfce atnation. 

£8Bgte> 

ISL the'sUDTemf* hriix Af . . Zurich. . 


r^.A 
'■ v- 


reception- m. ( die article by Mr. Reg/mRng "If Europe Wc 
tfoder. -Mr* ; Andropov's photo M*raH>efaue A and “Wlfic 
looked fikeamodel of a pnbficns 1 Answers, u a No- Bread ( 
lations jcfe be radiated respectabil- (IHT.Feb. 17): 


ShSSJta""' tlai:ko f Cooperation’ 
K. FROCHT, J* Charged on Rights ' 
- ■ By Robert Pear 

•_*.• •■ New York Times Service 

> Dream . , . Washington — The United 

c w States Commission on Civil Rights 
EwpeWaw a says that the White House and fed- 
„ w*! agencies have impeded hs 

No-Bread Crisis work: by withholding documents. 


and an intellectual air. The article 
referred to Mr. Andropov as the 
“■cfaainnan” Of. the .KGB for. IS 


g^v"? No-Bread Crisis" ^.f3wiXlS 

. and the commission has informed 

^tef racing Wflliam PfafTs re- President Ronald Reagan that it 


P. 



pwtctf. tas “moral" leap onto the plans to issue subpoenas to obtain 

^ms^usebandwagpn, and then the documents. 

OSorge wurs calumnious account In a later to Mr. Reagan last 
SJ 3 ** Kmfexcnce aiid all. week,Garence M. Pendleton Jr, 
wags French, as wefl as Mailer, chairman of the six-member com- 
5<xitag and Galbraith -7- ! had to nnsaon, complained about “a 
take to bed. Their one-two punch growing pattern of difficulties" and 
upgat my lunch, which, I admit, a “lack of cooperation" by Reagan 
u» been quiche; • . administ ration officials. He said 

I dr aine d, William, of a tidy Eu- thdr refusal to supply the request- 
rope where all the nasty nukes were ed infonnation was Aindcmnning 
saf^r racked away with the “obso- our abflfty” to monitor enforce- 
lete phosgene and nerve gas sup- ment of federal dvfl rights laws, 
pfies so that aD the generis could Mr.- Pendleton, a Reagan ap- 
rcturn to the important things in pointee, said in an interview that 
hie. See fire and maneuver, terrain ^the delays are becoming intoler- 
and. tactics, Qausewitz and coon- aKl£ and' they impede our work." 



Montana Uses Strength as Theme 
While Miyake Plays Tender Tune 




taattack. The 70 years between In his letter, he listed 12 examples 
1934 and 1984 disappeared, except showing what he said was an 
for - an our new “convention ar “outright refusal or. failure to re- 
like duster bombs, lancets, spond to commission requests" or 
utagooGre and non-nndear pred- “delay or evasiveness” in replies, 
skm-guded missfles. John Hope 3d, acting staff direc- 

I- woke, up when target practice tor of the comnrissio , said rhnr if 
bt^aiL locoed over., necessary the commission would is- 

I dreamed. Gauge, that you bad sue subpoenas to White House 
nw® tact and wit I know it’s hard aides ana other federal officials to 


/years., mentioned his “personal 
'localities," talked of Ms “personal 
constituencies” (whatever that 


I woke 


i dreamed, Geoige, that yon bad sue i 
more tact and wit I know It's hard aides 


__ j . , . — wm mu i ajjijw u^jibu fflura uiu uuis icucnu utucuus to 

I^^efreshing for voa and the Francophobe obtain the material. He said the 
omi , . A crowd, but you can’t go around eexomission had not identified the 
wffrtLf r*A J"* d* French, minister of cql- individuals to whom the subpoenas 

(Mr. Andropov md Ma ch- rare js “anti-American” just be- would be addressed. 

CM^ofscHnehotracnarksmMexi- Kevin R. Hc^kins, director of 
“-.Ma^ie Mr. Lang had eaten too the White House Office of Poficy 
? many jalapefios at the timeL After Information, said the White House 
of ibe delegates at the bad received Mr. Pendletcm’s re- 
***? Fans conference woe American, quest and would try to cooperate 

Jw wa ^L tortIires «■ beating? Are you envious Twamum yon with the panel. ■ 

Xjcewondos. weren’t invited? I wasn't, cither. But a senior administration offi- 

: * THOMAS KLINE. Nor was Spiro Agnew. dal said the commisaon would 

-7 t New York. I saw only one flaw widi tbe ctm- probably not get all the documents 

ir» Mm T. 0 »p. t ference: the otmsaon of bfadc it wantwi because some oi the ma- 

A imnKW , no lauKS Haggaid and C3ini Eastwood, de- terials would disclose sensitive de- 

*: Ueaar&na “Def/mer Lifetime Sontag’s remark. Those two taDs about investigations of indi- 
'aS^ABtSSraBT&ZM ‘ An I<* Am “intd- .vidudsmdcaqaSk 
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jOnewondaa. 


THOMAS KLINE. 
New York. 


Thanks,No Tanks 


I; ReganSng “ Defense: Lifetime 
Concern for AO Men” (IET Special 
^tmSwi^rimd. MarAl): 

Given the devdopmenis m artO- rnKf-M iw 1 


•ftdlg, and iamfantiy anti-tank JOHN M. McDOUGAL. 


ftqjower, the ntifitary planners 
rriw argue that Switec nand needs' Jq a Corner 
jo upgrade its armored mobfliiy, 
presumably by the purdiase of Beganting “Sou 
American XM-ls or Goman Leqv Compari son W ith . 
^zd-2s, are either tank salesmen or tunate" (IET, Feb. 1); 
strategists who are just getting fibund Flora L 
■around to preparing for Wadd bethqught-pnwriki 

riinfnliM 


lectoal^’ and newspaper pundits. The 1957 law that created the 
And they have a hell of a lot more Civil Rights Commission said that 
poHiesse than Bronco George WflL "all federal agencies shall cooper- 
JOHN M. McDOUGAL the commisaon to the end 

Paris that it may effectively carry out its 
_ ' functiraa and duties.” The law also 

In a Comer gave the commission authority to 

„ „ _ • issue subpoenas for the testimony 

Begartfing South Africa : The of witnesses and the production of 
Comparison With Israel Is Unfor- documents. 


Ling-Ling rested outside Saturday, a day after her 
successful encounter with her mate, Hsing-Hsing. 

After 7-Year Courtship, 
Zoo Pandas Finally Mate 

Washington Port Service 

WASHINGTON — Ling-Ling and Firing- Hang, the sexually 
star-crossed pandas of Washington’s National Zoo, finally have 
consummated their seven-year platonic union. 

In a late-morning encounter Friday, love and/or biology tri- 
umphed under the zoo’s greening willows as several astonished 
zoologists and a television film crew looked on. 

“After all those years!” said Dr. Devra Kletman, the zoo's 
reproductive zoologist, referring to the pandas’ previous fumbled 
flirtations. “He was halfway through before I realized we had a 
chance for success.” 

Zoo officials had tried patience, assistance, and artificial insem- 
ination in an effort to solidify the relationship. So unlikely had 
the union appeared that zoo officials already had a flagon of 
sperm flown in from London's highly touted male panda Qna- 
Chia, lest Hsing-Hsing falter again. 

On Friday, however, when Ling-Ling wandered through the 
gate from her enclosure to Hang- H sing’s and presented herself 
for this year’s try. she was bleating encouragement and Hsing- 
Hsing appeared to lake heart anew. Hsing-Hsing for once needed 
no help. 

[But on Saturday, the 13-year-old pandas failed to mate again 
and Ling-Ling was artificially insemina ted with Chia-Ghia’s 
semen. United Press International reported. “We just wanted to 
make sure Ling-Ling gets pregnant,” Mike Moigan, a zoo spokes- 
man said. “It’s critical that she has semen inside her” during her 


semen. United Press International reported, we just wanted to 
make sure Ling-Ling gets pregnant," Mike Moigan. a zoo spokes- 
man said. “It’s critical that she has semen inside her” during her 
annual three-day period of heaL] 

Repeated matings would raise the possibility of conception to 
80 or 90 percent, but it trill be June or July before zoo officials 
will know for sure if Ling-Ling is pregnant. 


By Hebe Dorse)' 

International HemU Tribune 

PARIS — Qaude Montana and 
Issey Miyake shared honors this 
weekend at the ready-to-wear col- 
lections for fall and winter. Both 
were wildly applauded and totally 
different. Montana dealt with Am- 
azons, Mhake offered the Volcano 
look. 

In a beautiful and intimidating 
fashion spectacle, Montana made 
it obvious that he designs Tor a 
woman who calls the shots. She is a 
star, in huge coats of white fox or 
champagne mink, or a fearless avi- 
atrix, garbed in leather from hel- 
meted top to booled toe. Or Diana 
the Huntress, in khaki, leather- 
trimmed gabardine. 

Even lingerie, black chiffon drip- 
ping with black feathers and a first 
Tor Montana, was aimed at women 

PARIS FASHIONS 


who play on their own terms. Lest ||fi9 

one did not get the message, the W mjwk 

background song — starting with a 
swooning “DeshabiUez-moi,” and 

ending with a curl “ Desha bill ez- Mil 

vous" — filled you in. 

Montana made his first impact K 

on the fashion world with leather 9| 

and a memorable, strong-should- 
ered blouson. This has marked him 
for life and explains his love affair 

with superwomen, aD of them 1 

female James Bonds. His look has 1 

never been for shy violets and this . j 

collection is another rendition of ' fi 

the same tune. v 

The leather aviaLrix suits and 

coats were the best in Paris and es- riand* Montana 1 * mv ft 
U Wished the strong look -a huge, CUuKle Montana s gray JL 

V-shape -- which he then initial- duced ^ lla]y bv Donatella Girom- 
ed into both fabrics and furs. The i„n; n .u:i„ 




k .m 


sue 


Joa O awr 

Claude Montana's gray flannel suit for the boardroom. 


Ifonnd Flora Lewis’s article to cvf the commission, said Saturday 
be thought-provoking and, in parts, that “there are no restrictions" on 


Mary Frances Beny, a member » unusual “colora, su^ as deep 

^^3111011116 IVlarSliall. Do. blue^dvroic red. Montana’s^ mink featiters. state of mind," he Lys. “I hope 

tuwtt prepanug waon be thonghl-prowokmg and, m parts, toat “there are no resmenons on 7 7 nes of decollete, sensuous leather Known for his intense love of people are happy wearing them." 

.warn. . a good clarification of the dangers the commission s subpoena power wr m -b-w* & -m m -a dresses also were in unusual colors. 

► AnysmaD nation dmtnow [poors of superfiaaDy finkmg the South and that “White House aides I Vg www pi/x-fti rl n The ending, with models wearing 

v: SPAaSgS ’ mrM Ud Drought in Indian Southern States, 

sare-cookers, m which, zn theerait m differences, I do take issue with mission’s authority in this area had New York Times Service a other deaths : egret feathers with rounded coats A ffnotln tr 9 Million la «r 

r ' of a fuD-scale craiTCntio-:il battfci staieiMnis that “Israids prbb- never been tested because “in the NEW YORK -—Catherine Mar- _ ...Sergei Postovalov 76 deputy of pastel satins, had echoes of the jCOU lYlllliOTl^ IS fr OrSGtlUlg 

.ttsyopugmen \rifl ■ >;•■■ ■■ kmisils array jrf external ene- past, when we asked the White shall LeSourd, 68, whose inspire- chairman of the control committee Ballets Russes. Vmted Press intemanonai “Even at the best of times, water 


• c baying vgy sophistiealed pras- 

sare-coakers in wmch, in' the emit 

of a full-scale conventional battle, 

.itsyonugmen wffl tSe. -: . .. - 
- The.answer for a srohisticated 
Tamil eointry like Sniraedand 
duxdd brto 'invest' an -oqpivaleQt 
amount of moocy in the devdqp- 
ma& w&Itk purdiase of the most 
.modem and effective “tank-ltiOer" 
-technology. • 

PAUL M. McNEILL 
r ■ . .- Fribourg, Switzeriand. 

- A Con Game 


: Whife; I would agree that there dse.” However, she said the com- 
are differences, I do take issue with mission’s authority in this area had New York Times Service ■ Other deaths: 

her stazemenis that “Israd’s prob- never been tested because “in the NEW YORK — Catherine Mar- . Sergei Post 

km is ils array jrf external die- past, when we asked the White shall LeSourd, 68, whose inspire- rhairrnm 


narrowing of the V put the empha- 
sis on hips, which have been promi- 
nent in all Paris coDections. Here 
they were often cinched with shag- 
gy panther sashes, complete with 
big fangs. 

Montana's blouson has now 
been elongated into a long coat, its 
bloused back gathered by a low, 
double belL High turtleneck collars 
often double up as hoods. Skirts 
are long. Heads are small Hard- 
ware made this look even stronger, 
from propellers used as tie pins to 
solid brass epaulets. His other 
coats had immense lapels and full 
swirling backs held together by 
leather double bdts. 

Shearling, sheepskin with the 
wool on the inside that usually 
comes in beige or brown, was dyed 
in unusual colors, such as deep 
blue and wine red. Montana’s se- 
ries of decollete, sensuous leather 
dresses also were in unusual colors. 
The ending, with models wearing 
fencer's masks of pale tulle sprin- 
kled with paillettes and topped bv 


duced in Italy by Donatella Giiom- nature, Miyake called his look Vol- 
belli, while the beautiful furs come cano, because a lot of his fabrics 


from another tie-up, this time with look Like molten lava. Not sexy in 
Denmark’s Birger Christensen. the conventional Western sense, 
Miyake also played a powerful Miyake borrowed From the jungle 
but more tender tune. With 10 for rock bottom sensuality that re- 
years or showing here, this design- suited in bird-like outfits — nets 
er, who is way ahead of his Japa- covered with feathers and held to- 
nese colleagues, has managed to gether with corsets of metallic 
become Parisian while staying coils. 

close to his roots. His clothes are His fabric research is unique in 
intricate layers that require a how- the trade. Miyake works with a 
to kit to assemble properly. But the Japanese artisan, Aiai, who lives 
results, with outlandish shapes and outside Tokyo. Arai produced 40 
the most advanced fabrics and lex- different fabrics for this collection, 
tures around, are arresting as well including a new woven pattern on 
as impeccably pulled together. wool that looks like a prim and is 
His love for indigo blue has re- achieved with the use of a comput- 
sulted in all kinds of garments in- er. 

spired by Japanese peasants' work Seeing clothes as a language, a 
clothes. Miyake also had asym- common bond between human be- 
metrical sweaters, that married sev- mgs, Miyake has a gentle as well as 
era] different textures as well as un- terribly refined way of approaching 
usual ponchos of braided leather, the human body. “My clothes are a 
mink and feathers. state of mind.” he says. “I hope 

Known for his intense love of people are happy wearing them.” 


Africa’s. 


' - Regarding m Soviet Union Warns 

‘ <3uacdtor Over Missiles” (IHT, 
March 8): ; 

The Soviet missiles are meant to 
. cornier corresponding British and 

- French missiles ^pointed at the So- 
viet Union. Not wishing to be miK- 
larilY inferior to France and Brit- 
ain, W forbidden to have a nnde- 

' ; ar arsenal of its own. West Germa- 
ny is seeking to have America build 

■ 1 its nudear defense for it. If it does, 
« ; the Rnssians will jusi have to build 

.more missiles to counter it It is 
1 that simple. 

But no onsialks in these terms. 
The “zero option” is ridicnlons. 
•Rnsria cannot be expected to dis* 
mantie its intermediate range mis - 
silcs until France and Britain dis- 
mantle theirs. But France and Brit- 
ain are. sol even talking. Whai is 
'the xneanmg-of this international 
con game?. Does anyone really 
want disarmament? 

CHARLES ANDERSON. 

Brussels. 

'E^aFrir’ 

. Regarding “Words of Weariness” 
aHT.Jan.24l: 

A propos William £|afire’s piece 
on original variations is American 
English, L am' reminded of a short 
visit 1 made to Lake Tahoe, Neva- 
da, sons years ago. Accompanied 
,by an Anstxicaaniend, I ordered 
in a fast-food shop, in, I suppose a 
]very “British" accent, “a couple of 
scrambled eggs without toast. The 
young waitress was dumbfounded, 
.evidently trying to guess what for- 
apa language I was speaking. My 
American friend simply said: 
“Eg&. a pair, wreck ’em. Hold the 
■toast” . 

She gM the message! 

- B. BUCKLE. 
Palavas ies Flots, France. 

A Brief Reprieve 

' Canada’s decision to stop the 
dubbing of baby seals, originally 
■heralded as a breakthrough for affi- 
nal protection advocates, is not as 

■ fflcoiuapng as one might be ted 10 
. beBeve. The newborn seals will be 

- spared, bit only for a few weeks, 
As soon as the seals -shed their 
white cmhe a t about four weds of 
age (at which siage they are called 
“beaten"), they will become the 

- targets of sedhunwrs with guns- 

While the swifter seals w31 be 
shot at, man y of the less mobile 
ones will most likely be dubbed, 
; At this point, the young seals arc 
able to swim, and consequently, 
much more difficult to lake. 

' Whereas dubbing seals is estheti- 
cs lly displeasing, shooting them 

’ has proves Far more inhumane. 


-and that South Africa’s House for documents, we got tional books have sold more than of the Central Committee of the Montana fans keep wondering NEW DELHI — A drought af- 
fem is its internal structure.” them.” _ _ 18 million copies, died Friday in Communist Party, in Moscow, how this modest-looking man, who feeling more than 260 milli on peo- 

bas bcea avoided here is the Mr. Hope said that to his know- Boynton Beach. Florida. Her death Tass made the announcement Sat- gees around in beat-up jeans and pie has reached “heartrending pro- 
caine of Israd’s “array of external ledge the commission had not pro- was attributed to heart failure by urday. blouson and who functions from portions" in some areas of soulh- 

encmies": the determination of viously issued a subpoena to any- Philip Lader. her son-in-law. Robert Fiske Bradford, 80, Re- modest workrooms (across the era India, according to the Times 

half the population to take the land one in the White House, although Mrs. LeSourd, who wrote under publican governor of Massachu- street from a sex shop and a sur- of India, 

away from the other halt The in- it had issued subpoenas to officials the name Catherine Marshall had sett s in 194748 and a ninth-gen er- plus store) can keep putting out Water supplies in coastal Ma- 
ternal structure of theisradi state in other federal and state agaicies. been living on her family’s farm in ation grandson of William Brad- such extravagant and exquisitely dras, capital of the state of Tamil 

is, ha fact, as repugnant as South Commisaon officials said they Lincoln, Virginia. ford, a signer of the Mayflower made clothes. Pan of his success is Nadu, have dipped so low that 

Africa’s. had tried unsuccessfully for more Born in Johnson City, Tennes- Compact and first governor of due to farming out his collection to people must wait in long lines for 

tch the surface of Israeli sod- than a year to obtain data on the see, Mrs. LeSourd first came to na- Plymouth Colony, Friday in Bos- top professionals. Ideal Cuir does alternate-day water • rations, the 

d we find a tlcnlwted and me- race, sex and ethnic origin of all tional prominence as the widow of ton. his leather. Wool and knits are pro- newspaper said. 


bad tried unsuccessfully for more 


Scratch the surface of Israeli sod- than a year to obtain data cm the see, Mrs. LeSourd first came to na- Plymouth Colony, Friday in Bos- 
tiy and wc fipH n»lcnlwtfri W me - race- rex and ethnic origin of all tional prominence as the widow of ton. 

titqdkal discrimination aid harass- higWevd presidential appointees, the Rev. Peter Marshall the Scot- 

mmt of the Palestinians. The «mv. a type of information provided to tish-bora Presbyterian minister 

game is bong played (although the commission under the Ford who served as chaplain to the U.S. 

mere subtly): no rights to the land and Carter administrations. Senate from 1947 to 1949. 

far the native inhabitants, separate The commission made four writ- The informal sincerity of Mr. 

towns, a lack of professional and ten requests for the data last year. Marshall’s prayers and sermons TTkT T T r I?T>XT 1 

educational opportunities, and so On Jan. 10, Mr. Pendletoa sent a had made hun one of the nation’s I j\ I h K \\ L 

on. Israd’s oroHcm is caused bv its letter to Mr. Reagan saying that most familiar preachers. He died of ^ *■ sz 

inabxHry to recognize the Pakstini- the While House staff had failed to a heart attack in 1949 at the age of 

ans as a people, not by a love of provide the information. In the 46, at the peak of his popularity. Published every Monday, this 

war on the part of its neighbors. next two months, the panel ob- Mrs. LeSourd, who had loag other selected public 

Wbat is truly revealing about teined some of the data by sending kept diaries and notebooks in the 

South Africa’s chums torimilarities separate letters to 40 agencies. hopes of being a writer, published 

wSlsrad is di^manwho has " ThaL ' s a ^ roundab out^ “Mr. Jones. Meet the Master.” a POSITION SALARY 

panned himself into a coukx 10 9* ^formation, Mr. volume of her late husband s ser- 

would attempt to rustify the stupid- Pendleton mM. The commission moos, and the book immediately 

ity of hfaS-cuitod predicament wmted fee statistics to help assera tocame a 1 best jdft u. Her bioga- totonational 

by the actions of another man who the president’s “roord in appomt- Marehall, A Man J£*de Attache 

So painted fust and thought later. ?§ nmtooties aiid women to top pdfed Peter was also a best seller Development 

TTMrvniv rnATTKt fedffldjobs, hesaicL in 1951 and became^ successful ^ 


supply in Madras is far from satis- 
factory," the Times said. “Now, 
however, the routine hardship of 
the people living in Madras has as- 
sumed heartrending proportions.” 

Inadequate monsoon rains for 
the last three years have shrank the 
southeastern states’ water supply 
so severely that “a drought of great 
magnitude is gathering force,” the 
newspaper said. 


INTERNATIONAL EXECUTIVE POSITIONS 


Published every Monday, this is a compilation of senior positions published in the INTERNATIONAL HERALD TRIBUNE and 
other selected publications. Comments concerning this feature can be addressed to Juanita Caspari in Paris. 


Comments concerning this feature can be addressed to Juanita Caspari in Paris. 


POSITION SALARY EMPLOYER LOCAT.I QUALIFICATIONS 


CONTACT 


phy of Mr. Marshall, “A Man 
Called Peter,” was also a best seller 
in 1951 and became a successful 


The commission is seeking docu- motion ‘picture in 1955. 
meats from numerous agencies to In 1959, she married Leonard 
determine the amount of money Earle LeSourd, the executive editor 


TIMOTHY COATES. 
Khamis Mnshayt, Saudi Arabia. 

Psychic Disturbance 


Psychic Disturbance and die number of employees they of Guideposis. She and her has- 

J have devoted to specific avD rights band formed Chosen Books, a pub- 

Phyflis Theroux was a bad dance enforcement activities. After ob- lishing company that handled her 
as reviewer for Ruth Mantgpm- taming detailed data last year, the work and tnai of other authors of 
ay’s new book — and latest em- rights commission issued a report inspirational works. 

barrassment — “Threshold to To- questioning the administration's 

morrow'" (IHT, March 4). To stale commitment to cavil rights. Adrian S. 

that Mrs. Montgomery is “proba- The report condoted that Mr. new y 0RK pq 
My” America's leading authority Rragan’s budget for the fiscal year & Fisher, 69, a lea 
ou psychic phenomena d e m on- 1983 was “a new low point m a dis- negotiator and 


Adrian S. Fisher 
NEW YORK (NTT) — Adrian 
S. Fisher, 69, a leading arms con- 
trol negotiator and former dean of 


strates Ms. Theroux's ignorance on. 1 tarbing trend of deenmng support ^ Georgetown University Law 


tbz5snbjecL 


for_ civil 


enforcement." Center, died of cancer Friday at bis 


Mrs. Montgomery is essentially White Fiouse of fi cial s denounced home in Washington, 
a reporter, and reporter! — even die report and said Mr. Reagan ^ Fisher was the first deputy 
when maintaining their objectivity had actually inercarea lateral < u reclor of the U.S. Arms Control 
— are authorities on any- spending on civil rights enforce- aw j Disarmament Agency and a 

thing. Whatever objectivity Mrs. . . leading American negotiator of the 

Montgomery may once have had. Tty yo nmnsstoc 1 can investigate l963 Lunited Test Ban Treaty, 


she has long since lost it. 

LAWRENCE W. ALTHOUSE. 

Dallas. 


m “ L . . . , leading American negotiator of the 

The connmsaoo can investigate l963 Tesl ^ Treaty , 

disomnnatUHi on the basts of race, which barred nuclear testing in the 
rdigkm, sex, age, handicap or na- Ht mosphere, in outer space and un- 
ttoual ongm. It can also make leg- jerwaier. 


islative recommendations to Con- 
gress, but it has no enforcement 
powers of its own. 


Bane’s ^Mistake’ powers of its own. 

Jtega«fl»w “TTie Father of Social ■ 

Security " (IHT, Jan. 25): T il Til SI a. Alfi€ 

Concerning the late Frank Bane D 

and the tottering finances of the gj^i NeW Ad 
system, in most countries Social c? 

Security payments or their equirva- Reman 

ients are fully taxaWe. However, TUNIS — Tunisia and 
since tire basic idea seems to be to have signed a treaty of fr 
bdp the “needy” to a less worn- and concord to signal the 
some old age, why not introduce a nation of relations, 
change that does ,|ust that but cuts President ChadH Boned: 


In 1977, Mr. Fisher was given 
the rank of ambassador by Presi- 
dent Jimmy Carter and was ap- 
pointed a member of the U.S. Mis- 
sion to the United Nations. In the 
job, he directed the American dele- 
gation to the Geneva conference on 


m • • non to the United Nations, in tne 

Inmsia, Algeria job, he directed the American dele- 
. j gallon to the Geneva conference (Mi 

S ign INeW Accord disarmament, which was organized 
0 to control chemical weapons and 

Raaa * produce a comprehensive tesl ban 

TUNIS — Tunisia and Algpna 


change that does just that but cuts President ChadH Bededid of Al- 
out excesses. Social Security pay- gcria and President' Habib Bour- 
ments should remain tax-free for gmba signed the treaty and an sc- 


an wasted income cord setting the Emits of their com- k attadi 

1,000, and taxes an mon frontier Samrday on the see- * 1 Iiw<l 


those dedaring an acr-istcd income 
of less than $30,000, and taxes an 
the payments could rise to 100 per- 
cent for those with incomes over 
S100, 000. 


Haldan K. HartUoe 
NEW YORK (NYT) — Dr- Hal- 
dan K. Hartline, 79, a co-winner of 
the 1967 Nobel Prize in physiology 
for advancing knowledge of vision, 
died of a heart attack Thursday in 


“TrT.riKS Maryland. He lived in Hydes, 
first offidalvnat to Tmnsia. . , 


Maryland. 

Dr. Hartline; a profe 
bioDhvtics at Rockefeller l 


SUM, 000. Sources said the new treaty is de- Dr. Hartline, a professor of 

Most people who benefit from signed to avoid repetitions of inti- biophysics at RockefeUer Umversi- 
the “mistake" of Frank Bane in dents such as the attack on the ty from 1953 until he retired m 
failing to foresee that American life Tunisian nwnins 10,1,15 of Gafsa 1974, shared the 1967 Nobel award 
expectancy ^ would grow by 15 years ^uee years ago by opponents of for phyaolo® or nwiitine with 
over the l««t- half century will glad- the Tunisian government who Drs. George Wald of Harvard Um- 


Drs. George Wald of Harvard Uni- 
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union Carbide Canada vi/4 -UMay 
Union Carbide Canada 14 »Jan 

Winnipeg ar> i? wm 
W innipeg Oly 81/« VTUoy 

Wlrmtoea afr 151/4 -a Jun 

DENMARK 

Denmark. *1/2 94 AW 

Denmark 1 1.1 NOd 

Denmark e 99 Jun 

Denmark 9 174 95 Dec 

Denmark 7172 9? Sec 

Denmark 7172 *U Jwi 

Denmark lll'4 9tjun 

Corisbera Tuboro 81/4 94Apr 
Cooentiooen Drv 5 TO Nov 

Co u enftngenOty t 94 Sea 

Copeiteaenatv 9 TOOd 

Copenhagen atv A 95Mov 

Copenhaaat Cltv 41/7 97 Apr 

Cocer/tagen CounTv *»« SJ Oct 
CopenHogen County 73/4 97 Feb 
Copenhagen Tyteptim 53/4 94 Feb 
Conentaoen Tetotene *3/4 94 Jul 
Copenhagen Telephone e 95 Aor 
CooenhoaenTetranorie 4 172 94 Feb 
Copenhagen Telephone *3/4 94 A or 
Oenmark Assoc Munic. 53/4 94 Jim 

Denmark Mortgage Bit 55-9 94Mar 
Denmark Mortaooe Bk 41/4 9k Am 
Denmark Morisoge Bk 7 1/2 -71 Ja> 
Its ecsam t US Mar 

juttand^tmemEtsom 53/4 94 Ses 
Jutland let Co 53/4 94 May 

Prtvdbankaia/s 8 "34 Apr 

PrtvottOTfeena/s 14 1/2 98 Apr 

EUROPEAN IMST1TUTK7HS 
Ecs Euro Coat XStet 93/4 94 Jan 
Ecs Euro Coal* StM 9 94 Apr 

Ecs Euro Coat* Steel 5VB 94 May 
Ecs Euro Cod* Stem 5 1/4 94 Nov 
ECS Eurocrat A Steel 11/8 94 Nov 
Ecs Euro Cool & Steel ? 1/4 94 Jan 
Ecs Eoro Cook fcSteet u 1/4 94 Apr 
Ecs Euro Coat ASkeet 61/7 9t Jun 
Ecs EaroCoal* SM 4 1/7 94 Dec 

Ecs Euro Coot* Sleet 4 1/7 TO Mar 

Ea Euro Coat* Steel 143/4 97Mar 
Ecs Euro Coal 8, Steel 71/4 97 Apr 

Ecs Eure Coot 8. Sleet 45TO 970ct 

ECS Euro Cool* steel 11 1/7 TOMav 
ECS Euro Coal* Steel 131/2 NOd 
Ecs Euro Cool * Steel B 1/4 TO Od 

Ecs Euro Coal* Sleet ?5/8 99 Dec 
Ecs Euro CM* Steel 10 TOMar 
Era Euro Coal* Sleet 9 1/4 91 Jut 

ECS Emu Cod & Steel 9 71 Apr 

Ecs Euro Cod* SIM 9 *95 Jim 

Ecs EaroCM*Skeei 9 -94 Men 

Ecs Eure Coal* StM 83/4 770d 
Ecs Euro Coal & Sleet 9 1/4 TO Aor 
Eec Eo Eavran Com 73/4 94Jun 

EecEuEmnomCem 143/4 73 Apr 
Ere EuEcman Con* 11 L-2 75 Jon 
Eec Eu Econam Cam 103/4 -95 Mar 
Eec Eu Eamem Com 11 ^5Mov 
EH Euroo Invest Bade BI/4 935 cp 
EH Europ invest Bank I 94 Apr 
ESI EurapJmmLBatik 85/B 94 Apt 
EBi Europ invest Bank 7174 94 Mov 
Elb EmoP-lnvestBonk 7 1/2 94 Nov 
Elb Euroo.InvastBant 5 1/2 94 Dec 


Yield 

Ayr 

Price mm Life Curr 
1131/3 1U4 1X44 

971/2 llAllJSlUB 
111 1/2 1171 TU5 

181/4 1200 1156 

991/e 977 
91 1/2 1617 16« 984 
« 1183 1081 

1101/2 WJ4 1135 
109 12J9 1432 

85 1X12 1*25 US 

115 119 U45 

81 1Z«0 >629 934 

105 1131 nti 

1112/4 1281 045 

SJ4 3/4 I2JD 1X41 
■k 1180 1187 1087 
» 109 10.0 

94 I1JD91XJ0 98* 
41 1/2 1189 1X45 m 
*4 M51 1*19 9B4 

81 1X25 M.W 1089 

451/2 1*21 1134 

Ml/2 1X14 

18k 1183 1321 

98 1*76 

M 1054 1090 9.90 
84 1155 llW 1087 

17 1XIS 1226 1189 
IB 1/3 1X9$ 1384 

MO 1IJ« IL2S 
It] IXOT 
951/4 108! 

1153/4 1X30 
tUl/JllB 1X73 
•I 1U* 

114 1/2 1202 
ItB 1.9 1158 
1153/4 1257 Oil 
1111/21X25 12JB9 

W 9M 
1111/2 1484 
KB 14X2 1*5) 

« 1151 1189 1082 

183 11J8 1X11 

185 1/2 HJS 1489 
102 1/2 *.98 
IM 9.99 1184 

105 H35S 1429 
77 1355 7J7 

114 1/2 1X91 1558 

1« 1/2 1408 1475 

HO 1/2 1429 UTS 
37 4X7* 

97 KL50 1105 1005 
114 1X54 1404 

1U1/2 1LZ7 1459 
90 1133 

1111/2 1X4* 1413 

*S \fl 1*19 1427 *74 
971/2 H29 07? 

92 1*14 1X34 a-S? 

981/2 9JI 1*9 9J9 
811/4 1X19 1*14 923 
83 11.11 1280 9M 

981/4 1X17 11.94 

951/2 1051 till 9.14 
*91/2 577 577 U3 
94 HIM 1150 553 
« 1228 1SOI *78 

931/2 884 HA* 482 
*21/2 *24 tCL71 703 
*83/4 9 rn 99 
921/2 1*11 I1J1 *38 
951/2 HJB 1106 607 
941/2 1041 1X31 688 
*4 |T2 1X06 15.13 987 
921/2 1189 1297 *.19 
921/2 985 1X17 7 JO 
94 1*99 1420 612 

951/2 HL50 1053 5TO 
93 1/2 *93 1022 6e8 
82 1/2 1008 1X54 909 
957/7 7159 987 

92 1188 1404 625 

93 1262 1759 618 

« till *81 
M2 1/2 1179 1615 


Middle An 

% Mat Price mo) LU» Opt 


Am/ Secorifr * ™ pnc 

1108 Sknndl ElBkllda Baeik 111/2 WMor 99 

*40 Skatdi EnsklHo Bonk 9 TI Dec W 

IB SkfAb 8 Y7Jan VI 

SB Satba Skag3agorna 91/2 TADee 85 

(29 SgoTanfcamat Bank IWTOSeP » 

IB SocTbarkernas Bb* 81/4 « Job R 

in st9cki»iiTiahf iw?» 3 


— YWd- — 
MkkSe Ave 

* Mat Price MW LHe Curr 


ESSSStt 4 TOSra 
Elb EaraojMMtaonk lift MJem 

"Sis^siJSi 

S&lropJnvHLBank 41/3 
Eft urup invest Btetk 1 1/4 17 Apr 

to uroatnvastta* 41/3 V Jon 

R> wop.tnveskBanl 71/4 17 Aug 

lb EuraunvestOonk 7174 87 Od 

ft UupmlSaan* 12174 « Jan 

ib uiup Invest BM 81/2 N Feb 
Elb urop Invest Btmk 93/4 10 Feb 
Eib Europ Invest BM 11 1/2 m Aor 
Elb Europ Invest BM 11 18 Jim 

E E utop Invest Balk 1417 TO Sep 
Elb uroP Invest Bank *3/4 TOOcl 
Elb Europ invest Bank 11/2 TO Dec 
Elb urop Invest SIM 151/2 T9 Mor 
Elb Europ invest Bank 121/4 TO Apr 
Etb EiXOP loved Bar* 9 V4 T9 May 
EtEuragunreStOM 71/2TOFW 
Eb Euroo Invest BM n V4 TO May 

Eb Europ Invest Bank 9 TO Sen 

EB> Europ invest BM 9571 VI Feb 
Elb Europ invmtBM II Tt Mor 
Elb Europ invest BM 91/4 91 Mor 
Elb Europ Invest BM 111/2 Tl Jun 
ER> Europ Invest BM 141/4 Tl Nov 
Eib Euroo Invest BM IV* 97 Apr 
Eb Europ Invest BM 151/2 72 Jut 
Eb Euroo invest BM 93/4 97 Dec 
Eb Europ Invest Bank ■ V4 TO Fob 
Eb EtiTOP invest BM *1/8 TO Jul 
Eb Europ ImnsIBM 47/1 96 Dec 
Euratom 93/4 *87 Mov 

Euroflma 7I/2T4JM 

Eornflmo 101/2 "87 00 

EuroHma fl 1.7 88 Jan 

Enron ma 717 TO Feb 

Eurotima 171/4 TO Jun 

Euroflme 1 17 TO Jwi 

FINLAND 

FhitonJ 8X-4 TOApr 

FWond II TOOd 

Fintortd 917 TOMro 

Finland 151/4 to Apt 

Fin tout 11 17 TO ton 

FWond II 17 TO Od 

Rnfctnd IV4 92 Oct 

EnsoTutaeti S 1/4 04 Feb 

EnwGwtBlH I TO Jul 

ElBPGWnll II 17 90A<or 




5I7TODCC 
917 KW 
4 15 Sep 

12ft 

<17 14 Mar 
• V* TkApr 
117 "84 MOV 
417 14 Aug 


FHltoxJ sx-e -84 Apr 

FWond II TOOd 

Fintortd 917 TOMro 

Finland 151/4 to Apt 

Fintovt 11 17 TO ton 

FWond 11 17 TO Od 

Rnfctnd IV4 92 Oct 

EnsoJjutaell 81/4 TO Feb 

EnwGwtBlH I TO Jul 

EfBPGutaf! 11 17 9DAtor 

Ftntoxl Mortgage Bk S 17 TO Feb 

Firmtsh EtoOriCroa W 17 TO Jul 

Finnish Export Cred 14 3/4 TO Pec 

Flimbh Export Crefl nV4T7Nov 
FmnbbMwiictoat lt/4 17Mar 

Finnish MtmtcfcW IV* TO Feb 

Helsinki Cltv 81/4 TONov 


H 150 Aerapori DePur 

ft 120 Air France 

fl 

SIN B annue Irtocur, 

SIM Bonoue Nor De I 
115 BanaueNMD't 


8174 17 Mar 
83/4 TO Feb 
8174 TONOV 
817 17 Jun 
8 1/4 17 Sep 
fl 17 Dec 
83/4 TO Dec 

1317* 17 Aug 

11 14 Sep 

W TONov 
1417 14 Mor 

14 TONov 

9 "89 Mor 

15 TO Mnv 
15 1/4 TOAug 
U 17 TOOcl 
1377 91 Jon 


1 Centr Coop Era 157.1 *3 Jgn 
r Franc Mat Pram 143/4 TONov 
r NalAu toroid es 9 14 May 


*109 CH FUi Partoas 
520 Cle Franc Petnrtm 

j= gSSSM» R " Bne 

SSiiSS s 

tor 5* EtadrictoDeFami 

*75 ElecmcBeDeFrom 
H4N EledricitoOe From 
SIN Eledridte Cm Frph 


*85 Colsse Not Aidaroute 131/4 TSMpy 
*7} Calssa Not Autannda IS 1/4 9* Jun 
II* CattoeNatAuteroutes 1577 97 Mor 
550 CatsseNatAuhroutes *1/8 97 Mar 
148 Cause Nat Enerole « 1/4 TO Apr 
5 IN Corse Not Erwrate 123/4 91 Jan 
S1W CotoeNW.7«4eaw) *77 14 Feb 
It 125 Cause NaLTekecom 717 TO Mar 
SB Catse Nal.Teteewn 8 TO Mar 

5 IN Cotee Nat Tdecom 9 17 TO Jun 

in Cable Nal Telecom li/« TOOd 

*75 Cable Nat Teteavn 9 93 Mar 

HOO Q nnbuuu aoos France 1779 V Dec 
520 CUnenb Loforoe 81/4 TO Mor 

NIN CimenbLdaroe 7T7 17jm 

5IN CbFtoPwbos 137/1 TOSea 

520 Cle Franc Pelrales t mod 

SB cie Natl Du Rhone IVe TOOd 
S2S ClePrdiMv 9 TO Dec 

Urtfl} CndHLvoaMH 13 19 Mor 

1 558 Credll Kottanol □ 3/4 TO Jon 

SHU credl National 817 TO Dec 

torS EledrlcBvDe Front* 9 TO Jul 

*73 Electf-lcMPe France W TO Jun 

it NO EledridtoDe France U 1/4 15 Apr 

SIN Eledridte Cm Frwur 95/OTOApr 

520 Eledridte Do France 8172 TOAtov 

ISO Eledridte De France 817 17 Jun 
J 158 Electr lette De Frtmce nvt 17 Od 
St 75 Eledridte De France U TO Jon 
11H EkedridleOe France M TO Jul 
*1N Elec De From Ee/w 14171 TOAor 

SIN Eledridie OeFrrmce lll/«90Muv 

*73 EIIAoultatiK 91/4 IS Apt 

* 150 EliAoalldne 12 98 Nov 

540 E.RAF. 9 3/4 15 Nov 

HIS Goi De France It TOOd 

*30 GaxOe France 9 TO Mar 

*88 GatDeFraac* 13 17 TOJ01 
«kr MQ Gear Fnncr 13 Vita 
548 Lataraecoppee 151.T 1»Apr 
JIB LeNfckei 9 16 Mor 

*40 Michel ki I17TOSCP 

*75 Mlawih 9 17* TO Mor 

*9 MldteVn 71/2-StFra 

*40 Mntefin 91/4 TO Sep 

5125 Mktwfln 10 94 Aug 

NI75 Peugeot Citroen >^a 92/4 TOFeb 

12! Peuoewse u 98Aua 

HIM rml 1 bin ini ~ iV T 1/7 17 Aug 
f« Peris Agtovjmes 9 tckov 

It 25? Penoun 93/4 TO Jul 

H2tti Renault 71/4 17 Mar 

HIM Rhone- Padene 7 1/2 17 Apr 

S« Sncl 91/4 14 Dec 

*5E Snet tll/l TO Mov 

539 5nd 41/ZYSJcn 

IM Sncf 133/4 17 Apr 

*7$ snet 13 vi Fra 

558 Srd 9 9? Dec 

SMB ind It IT 93 Alar 

H 130 51-GcOohvPIJVWuMon g >4 TO Mov 
evd 22 SteDmeiup P*g5<fr 9 1/4 TO Dee 
130 51e Develop Rag 5dr IS 1/2 92 Aar 

25 Total 0B Marine f 1/8 TO Dec 

HI# Total Oil Marine 9V# 17 Mor 

GERMANY 

**5 Bast Fhemra Europe lll/JT7No* 
5145 Bast Overzee Cu/w 11 TOMar 

* 1*5 BasiOvemeEx/n 11 TOMar 

TIM Bad TnmMtlonlleo 7 1 -2 17 Mov 
5150 Baser inti Fin «;• m/2 17 Jim 

*W Sever fcitt Fin E»A> 101/7 17 Jim 
2 308 Barer Irffl Fin «/■ 7I/419F® 

5380 Barer Inti Fin Ex/w 71/1 T9 Feb 
*35 BarerlKfinVerelnibk 131/4 TOOd 
9 >48 Commeraxme Fin 13 1/8 TOOd 
JW0 Commerzbank Fin It llMor 

tMO Deutsche Brak Fin 11 5M TOOd 
I M Deulsaic Bank Fin 141/4 TOAug 1 
53M Deuba* Bank Fin 13177 TO Sen 
*12* Deutsche BotM Un w/w 4W TOJurr 
*25 GutehoHnungsTNefle 7174 IS F eh 
*S Henkel Irffl Flnanco 7 It? TOOd 
JJ3 Heedai Flnonce Ea/w 6J74TOJvt 
J13S Hoedtst Finance w4«r «v< TO Jul 
*38 Siemens Wed Fin 9 15 Dec 

5250 siemens W Fin Cu/vr 73/4 90 Mar 
5250 Siemens west Fm E x/« 73/4 90Mcr 
li» VoitoMupriiOirtneas 7 3/4 tomov 

GREECE 

*» Publkc Power Corn. 8 1-4 14 Dec 


91/6 ® Apt 

12 90 Nov 
93/4 IS Nov 
II TOOd 

9 IS Mor 

131/2 TOJai 

13 TO Sen 
15 1.T 19 Apr 

9 TOMar 
91/2 13 Sen 
9 1/4 TkMor 
7142 TOFeb 
91/4 TOSea 

10 94 Aug 

*2/4 TOFeb 
u 9B Aup 
7 173 TO Aug 
9 TtNdV 
9 374 IS Jul 
71/4 TOMar 
7 11 TOAor 
91/4 TO Dec 
12 1/1 VMev 
61/215 Jun 
131/4 TO Apr 
13 91 Feo 

9 *7 Dec 

111.-5 TO Ate 


f 1/8 TO Dec 
93/# TO Mor 


II TOMar 
It TOMar 
71-2 17 Mnv 
« 1/2 TO Jim 


97 1154 68* 

92 1061 1X83 571 

97 10.17 BJfl 

971/2 I03B tflJ4 f JR 
903/4 1677 1643 

a* 177 1039 1X41 7X4 
8*1/2 9.95 IU2 7X6 

90 0j9 1L49 722 

111 11X7 1JX* 

151/4 tL95 >680 658 
901/2 9XJ 11.12 7X2 
IN 3/4 11X0 11X4 11.41 
1921/4 1179 1X14 

■8X74 1IUB 11X0 9X0 

91 1/3 11.47 11X2 10JS 

•717] 1951 10801024 
093/4 11.17 11541011 
871/2 11379 HAS 10X9 
851/4 11.14 11801050 
81 1154 1289 U04 

011/3 11J8 1X89 1014 
791/2 17X4 1384 1184 
971/2 9.99 
1113/4 1285 12X2 1320 
99 1185 11-79 1)82 

941/4 11X2 1L5D 11.17 
9k 1/2 1154 Ilia 1180 
991/2 9X1 
90 1/2 954 
98 1/2 I4LI7 
109 177 671 
94 1/2 9*1 1087 7J7 
931/2 982 11X1 588 
971/2 ID.W 
91 9J9 IL19 645 

M I 
953/4 I 
94X74 1 
95 1 

911/4 959 11X2 7.12 
*23/4 1X49 
*1 9.n 11X1 7.14 

941/2 NJ9 ULW 
851/7 1154 1181 
Nl 1 1087 11X2 
051/2 1100 1UJ 
lOt 174 1184 

*1 3/4 1071 
91 1/2 1X0* 113 1084 
It2 1/4 1088 11X3 11X5 
991/2 11.0 lib 
911/2 10S5 
111 113 I486 

81 V* 1487 1151 

90 1H* 

1103/4 1XS7 12* 16M 
H2 1/2 1X15 1284 

91 V4 1184 1083 

14 163111* 6JI 

185 1/4 1X41 13X5 

841/2 1221 WAS 

051/2 1X54 11X8 

91 11* 11X2 

S M 1234 ILM 

1(2 12* 12JH 

11/ V4 11X3 1621 

853/4 11* U2D 

1141/4 12* 1157 

N 1/2 1174 1102 

871/3 1904 
91 1058 11* 18X0 

84 1/7 1039 11* 1034 
843/4 1674 1150 

94 1/2 1204 1105 777 
9| 1/4 1699 
17 1/2 11* 1285 971 
87 in 1004 1174 157 
1041/2 1109 11 J2 

88 1/3 I09B 1244 9* 

b 1283 All 
94 1X90 11^4 

9* H* ION 
IM 1/4 11X7 1303 

901/2 11.91 1188 

B 1511 15X7 1353 
84 II* 13.16 104] 
9# 10* 8.42 

741/2 1513 19JN 10X4 
941*2 1225 11.93 

*4 1/2 1874 11 78 69* 
Ml/31134 1884 

108 1201 1144 

in 1/3 11x2 1x14 

» 1/2 12* M.1B *8J 
>3 m 12X3 1401 1088 
93 1/2 1075 ILM 9X6 
971/4 *J9 674 

841/2 17X3 15X7 954 
•41/2 1281 I3J7 <4t 
9JI/2 »» 11 J9 »Jk 

94 J/4 1471 K.14 13X5 
94 14* 1144 

93 13X4 1383 1075 

99 J/4 1488 1654 

111 3/8 11.94 1432 

M 1/2 1X24 137# 1080 
H1 1/2 12* 

1121/2 12X7 
1051/2 1225 
mm 1X93 llli 
IP 3/4 12* 13* 

108 1/2 11.05 1584 

*4 1.4 11X2 955 

MT/2 ILM 1205 1822 
1® 12C 1250 

113 111! 13* 

1141/2 1X25 ixj: 
80 IXi: 1381 1181 
97 10X7 954 

101 3/8 12* 1253 

9* 1004 ifc 

•41*4 1153 1151 ?.»: 
891/2 1234 14X3 6*4 
951/2 11.19 9* 

87 1/2 10.97 1200 9.C 
841(2 11X6 M80 

9# 1/4 1647 1613 

8» 1/3 111* 1517 ISO 
801/4 1X56 1488 9X9 
HS 1/4 1284 1118 

81 1/2 IX* 1578 694 
91 1/2 1171 956 

91 in 1X7* 15X7 *X4 
105 1100 1233 

1053/4 II* 13 50 
91 V8 HX2 II* 8J7 
99 1X14 909 

UR 1/2 KUO 11*2 
991/4 1648 1A34 


91 in It * *3* 

104 11* 12X4 

Ml 1/4 1UT7 1259 
9* 11* lt£3 

UR 1/4 12* 11X2 

*73/4 11 77 II J 
«5 I100 

98 1/3 1X30 1X13 

911/3 1360 
«i 1X83 118* 

91 1/2 1803 1587 954 
US 1/4 1128 I1EJ 
HITS UBJ II B 

HI 1SX4 1514 1535 
a W IOI PAS IC5X 
9* TOM 859 
<41/2 1187 11* 97* 

S ift U84 1A2S 955 
1*8 ILB3 1234 1U1 
831-4 1773 111* 11.94 
S3 1577 1695 IUS 
99 1632 1634 1614 

81 11X7 17.1? *7i 

89 1/7 TOM 1200 K06 
91 1*0 KL/i 

82 1/4 1309 1681 681 
NI/7 1192 17X1 9X3 
<4 1/2 1049 12 

'■01 VJ 1183 Hit 
3*1/? 1211 1884 7X4 
IM 1/2 T2A3 132 
1C J/4 1144 12X4 1X44 
871/2 11.13 I2X! BT5 
Mm ii.T! 11 jj 

8? 3/4 1873 II I! 
Ml. -4 979 I0S 981 
1U 1/2 14* 16*3 

•S 126* *Al 

83 15X8 11X8 

1«V* HUS 1695 

118 457 9X1 

W0 1099 11JB 

81 1/? 1389 WJS 0X8 

Hi 081 9 U 

«* 107* 1U1 

•• 857 771 

»< 1101 643 

107 llib 12X8 

TO 1/4 12* 1X71 

TOW 1103 II J7 

1035*4 1857 113 

TI0V4 1101 I2J7 

W»3/4 1175 1253 

W 204 6fJ 

91 U13 I US 65X 

*5 11.11 7« 

n 11X7 (84 

K 776 ;.ll 

♦*W 9X1 *J1 •* 

IN 654 *51 


991/7 154 688 671 


HOLLAND 

*88 AmevNv 8 TOAug 

520# AmraBwA n TONbu 

*40 05JUL B 1/4 TO Jwi 

*9 DiM 83/4 TOAug 

*40 EhthO 15 1/2 TO Mov 

128 GistBrocndr. Curacao si/kTOJul 
*30 MatNeacriFInCawAn 8 TOJvn 

59 Shell Inf. Finance ■ TO Dec 

STB Shell miLFtvmce F (/7 V Jan 

5X0 Shell MRRBH8 71/4 TO Mor 

5 $80 Shell Inti Finance 81/4 TOF* 

5100 Unilever Nv 91/4 TO Jut 

5 HO Uidlovtr Nv 93/4 TOJu) 

ICELAND 

510 Icefctnd 83/4 TO Jon 

5 15 I eWorld . 8 TO Fab 

520 I rated I TOFeb 

59 Iceland H3/< '♦2 Dec 

iNTEMur iNsrrrwrww 
575 Asian Deuttawn Bank 85/B 

/mlS Alum Deveksoi Bonk 53/4 

555 Inter -A melon Dev Bk 15 W 
148 NoTOK liiv es bi toi l Bk 73/4 
(ikr« Nordic Investment Bk u 
i*r 180 Nordic Investment Bk 10 1/4 
525 Nordic investment Bk 13/4 

null World Bee* 61/4 

530 Works Bw* 9J/4 

£770 WOrtoeor* M 

529 World Bonk 83/1 

5508 World Bonk MI/! 

138 Work) Bon* UI/3 

5580 World BcrL 141/4 

K 150 Worid Bonk 7 1/4 

5300 World Balk Ml/4 

529 WcrWBam IS 

530 World Bank 131/4 

1250 Worid Bob IS 1/4 

*1* Worid Bonk 183/8 

8N Worid Bonk K 

5150 WvMSrok 15 

HOC World Bank 161/2 

5290 World Bonk 107/8 

* HO World Bonk 14 7/fl 

* H» World Bent. I i 1/8 

5290 World Beni 8 1/4 

IRELAND 

SIS Ireland 9 TOMar 

S3 1 rekmO 01/4 TOFeb 

ITALY 

S3 Alfa Romeo 7374 TO Aar 

SB CO5J0 Mezrofibmo 43/4 S3 On 

53 Caua Meuegnrno 4 3/4 84 Jul 

520 Casa Mezraglorno 4 "65 Mar 

59 Consorto Di Cnfatfa 71/2 90 Jan 

59 End Ente Naz Enerob 71/2 TOMar 

S3 E.NJ. 4 1 72 TO Jim 

550 E.N.I. 7 TO Jon 

•X E.N.I. 43/4 TO Jun 

570 E.NJ. 43/4 TONpy 

*3 Ferrari* Delia Shrio 03/4 WFgp 

S3 Flmioer I nil 7X74 TO Jon 

5« Olivetti Inti So 9 1/4 14 Jun 

515 Olivetti Irffl. SJL 9K2 TONov 

540 Suite 9i/e T) Jul 

59 SM 73/4 TO May 

514 Turin Oh- 9 VI *tov 

JAPAN 

S5D Bo* OI Tokyo Curncoo /S/BTOMov 
SIM BankOt Tokyo Curnrao 117/8 TO Ses 
520 Dal khl Chuo Cavman 51/7 TOiao 
*40 HttpeftiZoron 11 1/7 TOMar 

I IN Industrial Bmk Japan 10 7/1 TOFeb 


*15 ItohCCo(Hk) 8 178 84 Dec 

19 Japan AW UATO <51/4 TONov 

554 JooanAWLtes it -*7rfa. 

£9 Japan Develop Bank 151/2 TO Feb 

S7S Japan Develop Bonk 131/4 TOOd 

S 13 Long Term Crmflt Bk 151/4 TOAug 

*12 MltsubtSAI RavanCo 9 TO Apr 

*30 MHsw EiNteerlng fl 1*4 TO Sep 

S3 Mitsui Prtrochemm B 84 Apr 

J2P Mel Mitsui OSk 71*4 84 Aiw 

S ED M Inoar Credit Bank 1*1/4 TOAgg 

SIN N muon C/aiSi Bank II 1/1 TOFeb 


*19 N toon Tet/let 

J» 6ilaDonTet/to 

520 Qrlem LeoBog 

528 Orient Leasing 

S3 Orient Leasing 


73/4 14 Jun 
■ 1/8 17 Mor 
8 1/4 TO Dec 
11/4 14 Dec 
* I/I TO Jut 


HIGHEST \TELDS 

lo Average Life Below 5 Years 


Feme* 

Mae >co 

Wore Foots Overseas 
Peici 

Comlsion Fed. Electr. 
Coiombla 
Alfa Romeo 
Brosenn Irffl By 
LeNIdtel 

Prov OI Nova Scotta 
Srttbti Levhmd 
Enspfflutieli 
Peugeot Citroen Pia 


11/2 17 Sep 
8 1/2 17 Mar 
5 J/4 TONov 
111/1 88 Jut 
0 TOFM, 
9 8/4 TOFeb 

7 3/6 US Aor 

0 1/4 TOOcl 
9 It May 
71/2 TO Jul 

7 1/2 TO Sep 

1 TO Jut 

*1/4 TOFeb 


491/7 1612 ' 
71 1677! 

Si mi : 
I* 7iAt ; 
3 1707 ' 

74 U.15 : 

M MAS I 
71 Till 1 
8*1/2 U91 ' 
83 1X72 1 

7X1/7 lifl : 
74 1/3 1513 ' 
a 1577 ' 


HIGHEST YIELDS 

lo Average Life Above 5 Years 


MCXlCO 

Howden Alee Fin E*A> 
Corao 1 Idol ed- Bathurst 
Dame Petroleum Ltd 
Moaniltoi Bloeae) 
Macmillan Bfaedri 
Venen/ela 

HiAtOBBov 
Ajjsiro'idi Mhana 
Fintovt 
PeuBMISa 
I Venezuela 

Rothschild Inv Hold 
I Venezuela 


83/* Yl Dec 
91.*? -71 Jan 

* TO DO 
n 94 Jul 

• TO Feb 
91/4 TOMar 
*3/4 TOOd 

10 TOFeb 
91/4 TO Jun 

11 \n TOOd 
U TOAug 
k 1/2 TONov 
14)72 TO Aug 
9X74 TONpv 


40 17.99 ‘ 

n 16X4 1 
*8 15*1 

701/2 1503 1 
78 15* 1 

78 15.171 

751/2 1U5 ' 
77 16X0 

» UN I 
SS 1X18 ■ 
TO 1422 I 
71 1200 1 

1821/7 1X94 I 
(4 1X44 1 


Tipba Resources P-Cv 

Mexico 

Merlco 

Perna* 

CflmfcteFedElerir 

MaKry-Fev»j3j)r 
Pemex 
Genstor 
ProvOtOueOK 
Slmpswa-Seors Accra 
Rovnat Inc 
Me Derelap RogSar 
Senefida/ Orers Fhi 


«/ in vunov 
181/7 IS M 
171/2 TOMar 
171.7 84 Nov 
13 TONgv 
*1/7 81 Jun 
11 1/3 18 Jul 
P 1/2 1900 
II TOOd 
143(4 19 Are 
f7 1/4 14 Dec 
151/7 TO Are- 
14 1/4 to Dec 


32 43X4 

*2 ZXJ0 
*1 1/7 Till 

*11/? a* 

781/2 2307 
571/2 22* 

V 2101 2X1? 
IN 1*2 15X* 

115 119 

IM 16X2 
11? 1109 

941/2 169 
N 1/4 1501 


59 Sumitomo Flnonce lit/? 89 Jul 1143/4 1X11 1151 

S3 Sumitomo Heavy Ind 7V4 84 Jm 971-7 IQ.W 7X5 

IM Tokyo Curacao Hotel! 15/1 81 Dec a 11* 11X* 900 

5X0 Torov Industries 73/i 84 Oct 96 Hi* 1258 EJ)7 

7 1/4 14 Mor <7 I10II1O799 


5X0 Torov Industries 
S3 Y.S. Line ICovimm) 

LUXEMBOURG 
MEXICO 

5130 Mevlra 17172 *5 Mor 9) 1/2 ail 19.13 

5 175 MerlCO 181/2 ISJul *2 2XN 70.11 

540 Meild 81/2 17 Mor 72 1677 2344 1101 

538 MeilCO 83/4 81 Dec 40 P.99 20X4 16* 

520 Comlsfcm FeaLEledr. I TO Fe« 75 T707 2104 10*7 

575 Comlsion F«d Electr 17 TONov 781.7 2X17 1144 

I» Pemer 171/2 14 Me* 911/7 309k M 19.11 

IM Pemrr 1173 87 Sep 44 1/2 16*2 74J3 1XZI 

5125 Feme* II 1.7 ISJul «* 21012x121*47 

59 Tetetoros Oe Me*lcn 9174 84 due 87 3* KL43 

MISCELLANEOUS 

530 BcuxilaDeCMrxt * TO Dec 7t IX49 1444 7UI 

575 Db Sinooeore « 1/2 TOAug 111 IX*7 119* 

570 Stognoore 7X74 TONov S3 11.13 1119 *01 

S3 Transofalne Plmmte 63/4 13 Are 100 AJ4 4_’4 i js 

13 T ronsotoffle f roin 4V415Jul *4 1/2 9A4 11XT 7.M 

577 Tronsalolne Fimm 4 1/2 TOOd *1 1/2 9/C 1694 6K 


538 BoukimDeCufaee 
575 DbSingooore 
53 Singapore 


NEW ZEALAND 

59 NewZertand BI72 83 Jun IN 149 80B 

5100 NewZfdtand 71/7 TOSea 941/7 100' 7J7 

S3 Newlrctoad 5 V4 TO Jul 90 1 *2 WJ7 111* 05 

*15 NrvZcakM 61/2 TOMar PI/3 1040 1X54 724 

£H» VcwZtdlcaC 41/4 1* Dec BI/4 9JD £08 

tl 75 New Zealand 7l/«TOJun 01/3 1X40 1*13 840 

53 Dev FUi New Zealand 11/8 83 Jun *91/7 186,1 100* 117 

52S Dev Fin New Z retold ? J/4 84 Mov 941/7 11.04 1205 15] 

120 Dev Fin tiew Zealand 8 1/8 85 Jun *41 *2 113 1X13 104 

53 Ni F3»esl ’’roducll • TOMar »X 1141 940 

53 MX. Forest Products 123/4 TO Nov IDO 1X74 1X73 


59 OttvhoroMmmsCo 
NX R WAT 

ISO Norway 7 178 13 Mov too 707 -108 

H7K NerwT* *1/1 84 Feb 9* in Ua? 901 

Il» Norway 91-C TOMpy 991.7 79* »05 

535 Norwev 51,7 86 Mov 81 1/2 10*6 1653 SJ2 

IX Nerveiv SITTtSAbr 91 1051 I6J3 436 

518 BergenOtr 51.2 14 Od *21/2 1X1 I3J7 595 

515 Bergen Civ 8 TOAor TO1/2 1697 I3A1 404 

515 Bcrrepoord 83*4 TOFeb *71/2 1190 1208 944 

rkrlNEkWCritirtars 101/4 SSOd *2 16K U K 

nkr IN Ek^3or7*lncra III-* 14 Jun 931/2 11N 1X0 

59 Eksporthnam • TO5«w ft I .-« HUB 1091 9JJ 

ISO EkiDcrttl-KTO II 174 IT Jon 1001*4 11.16 113 

575 Ekiocrtfinan 9172 TO JU 941/4 1843 11X7 *07 

£9 Erjpcrtnncnt 111/? TOMgv MOIrl 1253 IIJS 1139 

rrr ICC tlaroes H ypo*e*farra 10172 TO Are *21,2 I25J IUS 

£19 Noroes < o mn m - ullto » SX-eTOJcn •» 1.2 ICLT4 iOXS £.94 
IS rioroei Kommimolbanu Tin TOFeb *01.2 HM tXE 13 

£» f/oraes rojnfflimntban* 71/3 TO Doc 111/3 11.13 1201 OX 

543 Nora« romaumolbcnk »1/2 210*C *812 W.14 11.12 93» 

5 75 No' jes ‘ snununaUtonk 81/2TOMov TOI/2 1611 IL17 9J9 
575 Nurs^ (Ljmmunolban* <1/8 TOAor 85 11X1 1UF 1X74 
59 Horoaoea.-* *1(4 TOAor *51/* 11.13 124* *JI 

59 Usrcraec*, 817 l* Mor a H2 11.18 1102 <a 0 

540 Herith.PS 9 3/4 25 Jim *71^1105 1143 100] 

£9 Nors* Hraro k 12 TO Fee *» U2 nil W3> »04 


11/* IS Dec *5 1-4 1827 


£9 Nors rUrdre 9 12 TO Fee 

5*0 Norv nrara * 21 see 

£9 Norsk Hydro BI/2 TOMar 

5 1X0 Norsk Hrdra 123/4 TONov 

5 SC N*r^» Hvdro 91.4 TO Jan 

17 CtoJarafckraft 5X4 TOMar 

13 C sol ends* rat! *1/4 TO Dec 

51! CsK Otv 51.2 TO Sep 

S3 'XiloCilv 9 TO Mai 

511 OsloOlv S3<4 TO Jun 

eia2£ OsfaOrv *1/4 TOOd 

mr IN Oslo City 917J TO Jon 

5 15 Csfa Ot* 81/4 TOMar 

inn Oslo City 71/4 17 Mor 

5*; OstoGlv • 88 Mar 

far 100 C5lo Clry 18 1/4 TO Feb 

£9 Otfaatv 81/4-97NUV 

3 19 Rohm! Sulcal 53/4 TONOV 

515 detail Sul dot 41/4 tSOd 

*2£ Slro-krino 5 3/4 TO Jon 

512 5lra-Kvta 9 TOFeb 

sun SiCfell Den Ngr-Ac 95/B19AM9 

fltf T-sjetaktene 4 TOMar 

PHILIPPINES 

PORTUGAL 

525 ?;rtugot 5174 TO Jun 

5 25 Portugal 53/4 85 f® 

SOUTH AFRICA 

52! Sguffialrlce 8 87 Foe 

SIX Scdn AtrlCC 73/4 17 Due 

5 S3 JigklretltoCvv 71/2 87 Mor 

S3Q Eton 101/4 TOOd 

570 Emm 81/2 8* Dec 

I IS exam IJ/4 19 Mor 

„ SOUTH AMERICA 

ISC Araerame •7/8i4A«g 

ii5 Brasil JIM TO Jon 

SB Brazil 81/4 87 Dec 

522 CMcmWc 8 1/4 TOFeb 

s in Vgnrrmln 8 to f* 

51M Vcnerueio 81/1 TOOd 

*» venciueta I3M TOOd 

5 s Bnce I Brazil 1 91M 84JM 

**'! ENtroorro 81/4 TOOd 

SIS TelelannVcneada 1 1/4 17 Oc 

SPeiie 

*l« Seem 153/4 82 Are 

SB Ao'3Stetb5 7 WJW 


*1(4 TOAre *51(» 11.1 J 114* *Jl 

4 I 2 T»Mw tt 1(2 11.18 1102 9>0 
9 3'4 IS Jim *71/7 1105 1103 1001 
9t*? TOFeb *»'/? mn \as> tjt 

* 91 Sen P 1,2 169! 1X04 

11/2 TOMar 03/4 1615 1144*0* 
123/4 TONov IM 1-4 li.** 1108 12X3 
» 1.4 TO Jan 9* 1/4 lfl.97 1103 1C06 
53»4 TOMar 9517? 18 24 1173 4JB 

* 174 IS Dec 89 11.17 13X1 7JD 

5 1/2 TO Sep 93 1047 1112 591 

9 TOMar 941/7 1809 1231 9X3 

53.4 TO Jun 991/7 164* 1X46 6X5 

91.4 TOOd 991*4 *36 *41 9X7 

9X/J8* Jan 92 1327 1340 

8 1/4 84 Mar 911/7 1608 11 J4 AN 
71/4 17Mor 141/7 1X31 1679 B08 

* 88 Mar 921/2 1072 1107 903 
16 1/4 TO Feb 93 IUS 1X54 1103 
83/4 TO Nbv M 1142 1292 ION 

5 J/4 TO Nov 921*2 HJ2 IX*7 422 
41/4 TOOd PIT? 16*18 074 6*1 

5 2/4 US Jon 921/7 »J1 1108 4 J? 

9 85 Feb 97 1677 11X7 *TO 

* 5*8 19 Aug 95 172 W41 16*4 KU» 

6 TOMar 95 in 1808 15X8 *21 


M/2 II MOT #9 1L77 1102 

* TO DOC TO 1201 13X7 MJI 
8 17 Jan 91172107611X5 t» 

*1/2 « Dee B JJ8MI1.8 
1 1/4 13 Sep 991. *2 908 908 179 
8 Vi 18 Jan H X? H05 13JB 909 
87/8 TOFeb H 1LB 1115 1X0? 


91 U021Z48 BJ9 

MS 1/4 1103 7235 

m HA rn* mi 

851/2 1109 120* 90J 
1123/4 1102 UA 
TO 112 1332 OH 
1191/2 105 01 UP 
971/7 800 50* 121 
94 90» «4 «» 

921/2 1097 838 

581/7 1005 ?XJ 
17 1X52 901 

M 1004 1075 1X14 

93 1103 UJM 941 

N 1195 1348 9JI9 
91 1104 1X7$ 909 

931/2 U09 USD 1144 

94 1/2 TOM 9.13 
943/4 002 MS 
Ml 3/4 IMS 1171 
*71/4 1632 707 

94 1*01 1XTO 

91 1/2 1174 TUD 
91 1/2 1004 904 

HO 634 425 

99 1035 90S 

712M7 1UM 142? 
941/2 UU 604 
1811/2 1101 132 

1141/31140 U41 

18*1/4 11X9 1104 

H 1118 1405 803 

*6172 16A9 1X41 

111 V4 Hid 1142 

10(1/2 1IJ7 1X44 
114 1/4 1140 OJS 
tl 1/7 1X78 10X3 

1143/4 7X04 1197 1194 
1131/4 114* 13.19 

12# 1/7 1140 1309 

* 110 W 

*1 174 11.14 1107 

971/4 1144 tUi 
75 1101 1704 11JN 

Ml/7 1234 1273 90] 
85 47? 11 J1 1X43 945 

N 1405 2071 (01 
991/2 905 904 60S 
*4 16U 1177 7X1 

n 10X2 1144 445 
■3 ll.a 13X4 904 
*2 1X22 1X73 (JS 

BI/7 900 1155 7X4 
78 13X1 1484 197 

95 706 614 7.11 

95 704 675 7.11 

97 1X57 16J1 943 

91 115* 1407 63 

97 110* 901 

93 1X47 1*62 1427 

*9177 1013 ILK) 9J0 
M 90S 1150 607 
78 1304 1745 1104 

Ml/? 1101 700 

IN 1/2 1104 1X79 

M KL96 805 
9*3/4 12X0 1)49 

91 >1X9 11.lt 

Ml/21041 16? 

INI/4 TIM 1XM 
*■ 11X8 11X9 11X2 

1141/2 1085 1304 

Iasi/* ms 1101 


*38 SvenstaiHniMbaakefi *1/4 « Mor 91 JIH 1309 9.95 
545 Sverako Hcndcbboflksn 13 V4 81 Are TO JJJj 13B 

j*k SverigM invwa gw e TO Dec 911/2 1201 904 

IK sv^l^^rerk 7 J/4 TO Nay •lAMIUU 
Ifrsl Svertggz invest Bonk I H/4 TO Jm IN J-S 

19 SwdKh&Hrt Credit T2 TOOct Jffl IMS 

*75 SwodlyiEianrtCrHPI U 1/2 TONov Wll/4 J4W ISM 

i< Swedl* Export Cratff 1J 1/7 TO Mm m 6S 1X14 

575 Svredhn Exoert cmW n 

5100 SridSTO Export OetSt 101/4 TOMre 1125 0£ 

*fl Swedhh Eraorl Crwdil 153/4 84 Jun UHI/4 1X54 145$ 

1100 sSdSlSrirail 151/4 TO htar 1MV4U0J 16* 

} m Snefcgi e atari Cnrtll «W TO Mov Fffi raw IIM 

*9 Vredhti Sun Campon* 15 3/4 TO Jan *■!« S2 Si?? 


91*4 TO Ses 911/2 1201 143UL11 
91/2 TOMar 951/2 tttt 90S 
8 TONtor 17 1124 MO 

6 TO Sra 89 1/2 11 A 1204 094 


IIS Svdsvmira 9 1 /« TO Sen 911 

5S Volvo AC 91/2 TOMar 951 

515 VgivgU » TOMor TO 

525 WHM 6 TO Sep 01 

5 H0 CrgdlUuteaeLM HWWDoe HBI/2 TON 

SIS Crotfl15ua*LH *1/2 -90 Mor 991/4 iw 

*250 Swls Bank Core lllMTOJon « M 34 

SOS Urriprt Bfc Sriteertefl WV4 TONov IO 

*150 Union BkSwtartond II TONov W 

UNITED KINGDOM 

*10 United Kingdom 87/8 TO Mov B 

SS Afrieose intern Fin 9 8* Aug 971 

SX Alrieose iffleni Fta 11/4 TOOd *3 

115 Allied araweriw Hl/i TOMar N 


iOO 

>a 

itfifl 
;3o 

1211 

i J wo 
^ suo 
“S H5 

1025 I *0 


903 IIM *0 
ft* «48 *75 

1015 1147 HUN SS 


united Kingdom 87/8 73 Mov B 10051147 HUN 

SS Ah^eimnFln 9 14 Aug *71 17 90*10* 9X1 

SX Ahiease intern Fta 11/4 TOOd *3 1044 1154 9X1 

115 Allied Breweries w us TO Mar a lXQT2niiJ9 

*75 Amoco EBSA8 Co Ql/4 TOJai 1031/4 12JI 1X0 
5X BorofareBwklntL 1 1*4 16 Dec 95 *0» ttu* 808 

tm BardavsOvwsinv 11/2 72 Sep H7 1/6 1044 904 

fra SutoOtoTtete 7 1/2 TO AM 24WlWftIflC07 

H1N BJLT.mtLFto. 71/2 TONov 741/2 15XS DJI ULB7 

IMS BAT. Inti Fin N TO Dee in 1071 ftB 

*45 Beedioni Inti I IM TO Frit #31/2 IBM IL7I 002 

IM B.IX.C 73/4 TOFtfl 01/2 ILU 1284 044 

*0 Bonder Carp Lid 92/4 W Jut « 1277 HUS 

*9 BanaterCorpLM 9 1/4 TO May B 1/2 OH 13X3 J1JI 

51* Brilfsh Lana inft t TONov *61/2 1187 TAM 5X5 

moo BriftehLerkwl 71/2 TO* 

*9 BrllrdvO/ypsA Fin 103/4 TO 

*0 BriHA Stef Com t» TO Jon M HU# HU* 9.U 

CoNtory Sdnreraes 7V4TOOd II 1L58 039 557 
CbOttol 6 Otoif in 9 TONov 99 9X3 9X7 9JR 


Caotttn 8 Cowit in 


7)1/3 150) 2301103# 
911/2 US 1103 
M HUP HLi* 9.18 
r 1L58 039 557 
99 9X3 9X7 9JN 


CommerdOJ Union Ass. 1 172 14 Dec 52 

CourtwjklsIrULFilL 91/4 -KOd W 

Courteto* mn Fin 9V4 TO Dec 14 

DredeeCIty 91/4 TOOd 99 

Eml PinraceBv 9i/4 TOAor N 

Ftornnce For Induifrv 14 86 Are M3 


91/2 VDoc S3 US 17X5 1145 
71/2 TOOd 71 3/2 1449 1111 HLS 
• 1/2 14 Dec 92 1U7 BJ9 9X4 
91/4 -mod 94 1204 1201 90* 
93/4 TO Dee 841/2 120V ELM 11X7 
91/4 TOOd 9* 1107 1187 9X4 


99 1IJS7 11X7 9X4 
Win 1101 1X43 16X4 
M3 1207 0291X59 


Finance Per Indialrv 


173/4 TOOd taiM 1X71 1243 13X2 £40 

93/4 TO Dec M 1163 17X2 18X7 J50 

M l/| TOMar »4 1/4 US ttJ5 TX9T SS 
■8 TOMar 94 DAO 1101 1044 


Flitoice For Industry 121/2 TOJof f» 1/2 tlil T145 1X54 


115 Ftomc* For Imhrslrr U 71 Mor 

£70 Ftoms InM Finance BI/4 TOJii 

110 FtoteinriFInana 101/4 87 Dec 
IX Ftwvrsliffl FWra fl 1-4 72 Aug 

10 General Electric 121/2 TOMar 

1 to Gestoner Haktlng By 11 88 mot 

IS GokfFlefaj Bermuda »l/4 SJu/ 

SU Grana MofraaJ4alefs 91/4 86 Jan 

I s Grand Mefrapj fa krte 7H1 TODoc 

5 30 GuonSrei Pavd E«2 l I TO Jul 

SB G.UA 1 nternafLN.V. 11/2 TOMar 

*15 G.U0.lfflenudLN.V. 91/7 TO Are 

134 Homtvos UmirM 9172 85 Dec 

125 Hmnbrat UmMed 7V4 TOOct 

IS Htn Samel Group 81/3 TONov 

IX ttoretenAiexFmEx/w *1(2 *1 Jim 

5108 Id Finance Nv II TOJwi 

5 780 iriiffliFto 11/4 87 Job 

IS IdlnaFto. 71(2 -92 Feb 

IS ino IbftHoteigx KI -BMre- 

£25 Kleliranrt. Beraan 81/4 87 Mov 

SS Lead* General Ajrar TSmWFte 
£40 Lonrtio Irffl Ftoatra 12 18 Jul 


F Isons InM Finance 
Flsonsmn Flnancg 

FhrerslifflFtoOTce 

General Electric 
Gedemer Holding Bv 

GokfFWcb Bermuda 

Gram M ot m t u tot e l s 
Grand MetrapJfatrta 
Guanftm Rovd Ereft. 
G.UA intemalLN.V. 
G.U0, inferoatULV. 


13 71 Mar MB 1/2 1X89 1X88 1X91 

81/4 TOJii 84 1/3 TX40 1643 954 
101/4 TO Dec O 12X] 1102 

13/4 72 Aug SI/2 1753 1X54 1101 
12 1/2 TO Mar 1841/4 1IA9 11X8 1L99 
II TOMOT 92 1118 IXW 115* 


£40 Lonrtio hill F tomes 
*15 MplrapoLEMBfa 
*25 MetrapoLEstate 
*75 MkHond liffl Fin 
5 75 Mkftmd W1 Fhl 
£10 Mtoaod Irffl Fbi 
*10 Hatknct Coal Boon} 
£0 NattanoJ Cool Board 
£30 NaflA Grindtovs Bart 


18 1/4 aj Juv m UJ3 UM rare 
91,4 8* Jan M 1LXJ 1X9* 944 

7 1(2 TO Dec 04 11X9 ELB 172 

8 TO Jul 01/2 11X9 1307 9.14 

11/2 TOMar 92 1L78 005 1X4 

91/2 TO Apr W till 071 1657 

9172 85 Dec 931/2 17X4 ELT2 M.1* 

7V4 TOOct lil/2 1X30 1143 9.TJ 

UP 11/2 TONov 90 1104 1X12 964 

i£«7* 91(2 81 Jim B 14X4 Hit 057 

11 TO Jun TOO 1899 1100 

11/4 TO J» n >77 18X4 I LD 882 MMM 
7K2 -72 Feb 82 1/2 1858 till 909 T 

K) 88MCT *0174 1X54 1103 1 

81/4 87 Mov *0 11X3 QX5 9.17 * 

7578 TOFeb 84 1X85 098 908 

12 TO Jul B 1/2 15X2 054 


£0 Ndl Westmtode 
£100 NdfWtabn lm te 
SUB Nottwednwste 
£75 Ptasev intLFln. 
525 Rank Organbaw 


140 RmfafnfLLM 

1 20 RJim intl.FYL 

£40 Rhm Overeocs Fin. 

5 65 Rtti TlntoFIn Ek/w 

112 Rothschild Inv Hold 

■ IB Rswnrroe Moetilntodi 

tl* Sears irffl 

10 Selection Trust 

517 Stem Estate 

SS Stooh Estates 

SU TaMi&atyRBlNv 

IS United Btscurts Fin 

IX United Bbcuib Lid 

*25 United DamlnlaniTr. 


WTHkeirii Gtvn8 
UNITED STATES 


« 12 TO Jul B 1/2 15X3 056 mnU 

■ 3/4 84 Dec S 1X18 13X4 902 

I TOFeb 79 tX22U0Bffl.n 

8 3/4 8* Dec 971/4 9A4 1607 900 
8 J/4 T2 S*P TO 1699 1105)804 

11 1/1 TO Dec £00 11.69 1158 

3rd * TO54P 91 yt 16X5 IB57 873 

ird I 5/1 V3 Od »] 1/7 M.43 11X4 9X1 

Ba* 73/4 V Nov 831/3 1X0 1613 9S 

Bonk 9 84 Jun 141/7 MX9 9X3 dm 31 

-Balk • TO Jal 9*1/3 1645 11X9 9X2 dm3! 

Rn 143(4 TO Dec IIS 1/2 IUS 1X77 am a 

-Fin 113/4 TONov H1 1/2 1Li4i 1158 dm 51 
8 1/2 84 Jen 931(2 1ft*3 1X78 909 cm3 

n 83/4 TONov 93 1/2 HL97 T208 9X6 *n K 

Ode 73/4 TOOd 751/2 15X4 )857 1024 *n Ij 

E xJn 9 1/2 TO Mcv 82 13X1 U09 110 dmS 


* 87 MOV 89 

8 TOMOT 85 

* TO Aoc 80 

63/4 84 MOV 84 


IZAi U79 rttl rank 
tin 0*7 90) ottn: 
1271 1154 11X5 
1X44 17X7 7.18 


STATES AMERICA 


MI/2 TOAug KBI,2 12J4 1309 M.15 
H 1/4 TO Feb *1 1X77 1117 1104 

H 1/4 TO Feb *2 1X47 11.14 

■ 1/4 WAug 841/2 1103 1X54 MJI 
(3/4 TOFeb *21/2 1104 1U1 *44 
I TOFeb 84 1/2 1 L71 1303 9X5 
I TO Jan V 110 run 9X0 
It TOJuf 93172 1X37 1X51 11X4 
9 19 May 14 I2J81201 UU7 

(3/4 TO Dec It 1222 054 18.17 
81/4 17 Jan 19 1102 163 9X7 

111/2 TO Are 901/2 12*4 13X51100 
81/4 TO JIM TO 1/7 1129 1300 9X2 


— Acono Nv 14 TO Dec Hi 13X2 1144 

110 Aetna Ufa Craacffly 15 84 Are noi/3 H0* 11S7 

817 Amc* Intern Crextol 13/4 14 Are 941/2 1802 110 *04 

Amok Intern Fhtoice 141/4 TO Are 114 U52 16X5 

Amerodo Hero E*/w 43/4 to JU Bt/2 1LD9 li72 IM 

American Alrttnto 15 1/4 84 Are IB 1600 1401 


J* Amerodo Hero E*/w 43/4 TO JU 13 1/2 1209 1522 BK 

*0 Amcriam Alrlbifa 15 1/4 84 Are IB 1600 U0I 

*75 American Enron Over 141/4 TOAor 1123/4 1129 1201 

554 Amenam Foreign Pwr 44/5 17 Jan 77 1201 *23 

*0 Americai Forofan Pwr S TOMar a 1107 1100 


ta American Tel 6 Tri 141/4 TOMar lit 1107 

SS Amoco OUHokJtnos 53/4 TOOd TO 1/2 MSI 
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_ Some wfll remember him as a decisive statesman whose nrfiefa gave 

gl 2S : “MLS? f t 5 tee “ others wllinaneiScr 

him as a reckless leader who led Japan to the brink of disaster. 

From the way Mr. Nakasone has been acting and tallrhtp si »fa. he took 
<rffice tost November, and the general, reaction to hfebehavibr, there 
“““£*£ mbetweeajnhow Japanese w ffl ultimatdy 


asses* their 16th postwar 
Wherecautioahas trac 



nmuster. ■ 

By been a keynote of political action, Mr. 
Nakasone has not been afraid to 
p] nnge head-on even into tbe most 
sensitive issues. Where evasion Un- 
derlies, the art of political rfrft at* 
the prime minister has not hesitat- 
ed to speak his mind. 

Sin ce taking office he has stirred 
controversy by expressing hmurif 
in favor' at revising the constitu- 
tion, approving the sale of Japa- 
nese military-related technology to 
the United States, saying he wflj al- 
low the United States to blockade 
the Japanese straits if Japan faces 
an imnrincnl attack and describing 






A golf-putting range does heavy night business against the crowded Tokyo skyline. 


hank Zadnm/SBHfABS 


overtones. 

Such statements have on the one 
hand won him -praise' as-a tenter 
witting (d live op lo the greater re- 
sponsibility Japan has acquired as 
a result of its ecanonnc power. On 
the other; they have invited accusa- 
tions of reviving Japanese nrilha- 
nszn, aggravating tensions and re- 
ducing Japan to a tool of UJS. 
global strategy. 

:■ • m The problem with Mr Nakasone 

Prime Minister Nakasone . 7“ ? * becaDed a problem- 

s that he is by nature a 'forceful, 
-p .. | ^ . .. outspoken leader. in a consensus 

/ nnnJcri f sdoOy where individualism and 

Hunt talk aieliabflities, not assets. 

. ■ r. . „ . ... MUHons of Japanese have been 

*)trnms rfiTt/V &*** to tdevision sets 
JW UWW X tU I rj. during televised Diet sessions 

l*v- i w, where the prime mmister has jolted 

lk>*mt£> rirm Ms listeneo with Ms frankness. 

LnajfMV 1 UUl Brn Mr. Nakasone, 64, has al- 
rv« -’■» m- . • ways been thisway. It has been 

'Jiet Majority 

• • • ' - Maries and whites instead of in the 

TOKYO — Despite their com- broad shades of gray in between, 
rtabk Diet majority, tbe Liberal- ft is Ettle wonder he was labeled 
eurocrats are viewing their future a maverick from the time he left 
ith uncertainty as Japan's biggest government service to run for a 
stwar political scandal moves in the LoWer House in the first 
ward its denouement this fall- postwar ggneg l election in 1947. 

Seldom has a single nun had so. At 28, he became the youngest 
eat an influence over his party in member of the Diet. He is now 
paneae jMi farn c ni a i y democracy serving Ms 13th consecutive term. 


Jan alliance," a ternTthat trf many Debate Grows on Erosion of Traditional Values 

overtones. 

haJd^S 1 ^^ 1 ^^ Divorce and Juvenile Crime Rates Soar as Perceptions of Society Change 

^SSjaSn 1 hS ,! SS» « Robert Y. Horiguchi office, various governmait agencies, the ratio in France (139) but far bdow the 5. 


By Robert Y. Horiguchi office, various government agencies, the 

TOKYO — As divorce and juvenile ddm- 

nuI3 „£!L 5pro,1 “ 0 “ “• e™™* “ 


quency rales soar, speculation is growing in 
Japan as to whether new perceptions of indi- 
vidual liberty, sexual tries and material well- 
being are causing an erosion of traditional 
values, most of them based on Confurian 
ethics. 

The debate is being fueled by an abun- 


rp .. j .... muijjwuai icaacr.m a consc 

I nnnlcrt ■ § jTtQd> society -where imfividnalism 
X IMlAAJhU, IXWO . Hunt talk are liabilities, not ass 

rv - • ■ • ■ rk Millions of Japanese have l 

StTrimA rflTt/V to tetewaon 

UUUfflO X tu VJ. during televised Diet sess 


various facets of the ament transition of 
Japanese society. 

The remits of these frequent soundings 
made, among others, by the prime minis ters 


Thus, the emerging picture remains 
blurred and the eventual economic and social 
consequences of changes that are taking 
place are hard to fathom or to dete rmine 
whether they represent a passing phase or a 
lasting trend. 

Divorces last year exceeded 165,000. the 
highest figure since statistics on broken mar- 
riages began to be established in 1900 and 
doable .whai it was IS years ago. This 
brought the divorce rate to 1.4 for every 
2,000 married couples — slightly above the 


ratio in France (139) but far bdow (he 5.1 
rate in tbe United States. 

The distinctive feature of this surge in di- 
vorces was the number of couples that had 
decided to part after having been married for 
more than 10 years and the relatively mature 
age of those ending their marriages. 

Thirty-eight percent or the dissolved mar- 
riages had been in effect for more than a dec- 
ade, while 30.9 percent of the husbands and 
212 percent of the wives who parted were 
over 40 years of age, the Ministry of Health 
and Welfare reported. 

This revelation attracted widespread atten- 
tion in that it indicated that the long-stand- 

( Continued on Page 9S) 
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Diet Majority 

TOKYO — Despite ihcir com- 
fortable net majority, the Liberal- 
Democrats are viewing their future 
with uncertainty as Japan's biggest 
postwar political scandal moves 
toward its denouement this ML 


Imminent U.S.-Japan Crisis on Trade Is Averted 
But Resolution of Differences Will Take Time 


By Don Obcrdorfer nonetheless disturbing erosion" in decisiveness and his willingness to Washington officials were quick to 

tk* ■ ri i ^ 8™®*% favorable attitudes of join issues in discussions with ad- point out that much is riding on 

^ ir™ Americans toward Japan. Mr. ministration, congressional and the fulfillment of the expectations 

WaIts “ a longtime observer and press questioners here made a ma- be has raised. If the hopes are 


. Japanese pariiamentaiy democracy 
as Kakzn Tanaka, now an trial on 
duraes of accepting a 500-iniIlion- 
yea bribe in 1972 when be was 
prime minister to promote the sale 
of Lockheed planes to a Japanese 
commercial mlm 
Throughout the. more than 180 
bearings by a . Tokyo District 
Court, cultmmtring m the prosecu- 
tion’s summation in January, Mr. 
Tanaka has consistently dented ac- 


ter Yasuhiro Nakasone and several 
other developments of 1983 -seem 
to have eased tbe growing tension 


recognized expert in this field. 

The “increasingly strident" aDe- 


jor impact on the American scene, dashed, the dangers to. the rdation- 
“Dus seems to be a guy we can ship could intensify, even at a fast- 
work with,” said a senior State De- erpace. 


understanding, rancor and worse," Mr. Nakasone’s Washington meet- 
accordine to Mr. Walts. He found 111 The arrival of a more vivid 


* term. ~ nations about “fairness" and “tin- wort "a ^ a senior State De- cr pace. 

In his biography, Nfr. Nalcasrare Smess” open the doors to “mis- P 3 *™* 11 of5dal midway through tna recent interview with the 

recalls his campaign debate with between the United States and Ja- „ nrn r ^ WOTSC '" Mr. Nakasone's Washington meet- Christian Science Monitor. U.S. 

the communist candidates in his P 8 ?-.. . . ... . according to Mr. Watts. He found “8 s - T** of 3 “° re Ambassador to Japan Mike Mans- 

satoe ^ f this to be partiadarN dangertws^ J^ese prime minister was par- fidd said Mr. Nakasone “took a 

nmumsts trou X s , a JP ovcr 5“ ^ e ^ rty ^ a time when Jaoan has risen to a bcukriy welcome here after a sue- big risk" in deciding quickly on 

MS much more pramhinit place than “=■<“ <* laden, inchid- steps to liberalize Japan’s nurtets 

SiSiSr S^eSXt rnrcccS^SIc AtSnna- «• Mr Nakasone’s pMecwr. «d strengthen io d=Ss«. and be 

uooal consciousness, something Zenko Spain, whose style as well wined that thee actions may have 


Prosecution wmosses have testi- 
fied how the matey was delivered, 
in cash in three shipments, one of 
which, they aid, was transferred 
from one car to another in a card- 
board box on^ a quiet street behind 
tbe British^ Embassy. 

Mr. Tanaka’s chauffeur, who 


LUC um according to Mr. Watts. He found “8S- toe arrival oi a more vivid 

Gra ^ na , «mstitnency that the ^ bepaniculariy dangerous at Ja P ancsc P™ie mmister was par- 

north of Tokyo, ^he communists trou X s , a JP over ^ e ^ rfy 5 a time whenjSanhas risen to a boriariy welcome here after a suc- 

camc with flSr red flags hdd cession^ faceless leaders, indud- 

high," he said. “I went bearing the in recent yeaSiotheAiiricaji na- ^ Mr. Nakasone's predecessor. 

Japanese flag, the display of winch Mton^ralion poUqimkera. But consciousness. sonKthms Zenko Suzuki whose style as well 

the Occupation authorities had that “a shift <1 « policies wae frustrating to 

prohibited.” wSf fundamental importance.” American officialdom. 

The act labeled Mm a rightist, Lweraig of tensions, esp«haRy . , . , Tbe high expectations raised by 

but in Ms own mind, as he cam-. smcehfr.NAMooe’stnptoWash- HJ. Nakwone Mmsdf declared ^ NakasoneV bearing and his 
paigned on andd bicyde,hewas a ington Jan. 17-20. p last day of he Washington policy directions provided a safety 

nationalis t seeking to instill a feel- Almost every week during 1982 J”P- f taring completion of tos v^. ^ ^ growing pressures here 


prohibited.” 

Tbe act labeled Mm a rightist, 
but in Ms own mind, as be cam-. 
paignedonanoldbicyde,hewasa 
nationalist seeking to instffl a feel- 


as policies were frustrating 
American officialdom. 


raised unrealistic expectations 
among Americans about bow fast 


... .. , . . Tbe high expectations raised by Naskasone mav be able to move in 

Mr. Nakasone Iumsdf rfcdared ^ NakasoneV bearing and his tbe future. 

P 0 , 1 ^ directiotls provided a safety Mr. Mansfidd, on the basis of 
vzhmmthepp.r.ngpmvsnrohaz tfns analysis, formas, dial 1983. 


ing erf natkmal pride, whidi, he was new eooqrfamts of “unfairness m ^ against Japan. At just about the rather than last year will be the 

convinced, was an essential ingred- Japanese trade and defeasepoBcy SAme time as Mr. Nakasone’s roost critical year for U3.-Japan 

fan in the enormous task of na- were heard on Capitol Ififl and gress. “Tne Japan Ui. relation- Washington trip, the UJS. econom- relations. 

tional reconstruction ahead. other UJS. political and public 15 time of maL tven ^ indicators began to ram up it k urmsiifli f<v anv dnoi<* inHi. 

hi 1951. Mr. Natzsoni, sUH a ta» Asmaraptoy^.. rose in "j* «*?!*, Jf 

oo a firm foradation, tliere is con- So soma d ™^fI aU£ ^^?, srtHlfv Tf'. e ^ 

the prtsem stale of the SSSSS 


member erf the conservative 


made a practice of logging Ms as- sition, had the temerity to 


agnments, committed soiade. - a 7,000-word petition to General On the hams 'of special pubbe 
Mr. Tanaka’s private secretary Douglas MacAnimr containing 21 opinion polls of A[hiI 1982, Wfl- 
steadfastly defended his employer recommendations (m the future Iiam Watts (rf Potomac Associates 
in court, <mly to have Ms young course he thought should be set for reported last July “modest but 

wife upset his story by telling die Japan. He also presented it to U.S. . 

court how her husband had confid- Secretary of State John Foster • 

ed to her of Ms torment in covering Dulles, then in Japan to discuss a j?n a.; 


1982! Wfl- 


other UJS. political and public “ ** * tune of criaL Even ^ indicators began to ram up 
forums. As unemployment rose in among those people w ho benon: after sagging or declining 

the United Stales, so (fid the fears “at Japan UX. relations stand { OT months, a dcvdopmenl that 
and tbe frustrations. on a firm foundation, tbere is con- aij© reduced some of the pressures. 

On the baas (rf snecial DuWic con aboot the present state of the As recoils from Tokyo indicated 
opinion polls of A] 


Mr. Nakasone's rapid-fire ac- pecially in tbe military area, has 
tions in foreign policy, his air of plunged him into trouble at home. 


^«S3q Titestion at^e 

peci ally in the mflitary area, has ^ ^ * . __ , 

Dhmeed him into trouble at home. (Continued on Following rage) 


up for his master. 


peace treaty. 

When the prosecution produced General MacArthor reportedly 
a witness itSS^SedB threw ttedo^mto his w^ 
nKeiing in Tokyo to discuss the Mpor Maket, but Mr. Dulles 


‘ EC Accord: Only One Step in a Long Road’ 


money tnmrier, the defense re- 
sponded with a photograph pur- 
porting to show mm in Hokkaido, 
northern Japan at the time, only to 
Msethc prosecution pant out that 
me hour cm the dock in the picture 


showed interest. 

In the document, Mr. Nakasone 
discussed the for a mutual de- 
fease ag re e m ent between Japan 
and the United States. He mged 
that Japan be allowed to develop 


did not match the period be was gmc raowj wrj peacam^. 
supposed to have beSthere. 

. ... ... m^nAvl that Japan establish a de- 

The drama with its star-studded » ■ ^ 


atomic energy far peaceful 
Earlier, he Bad publicly r 


By Crate Anderson 311 bul 3 the Japanese that level It has laigely depended on 

,/ 6 _ unless thev open up tbar domestic the attitudes of various member 

BRUSSELS — ^or the first marker, we will be forced to restrict states.” 

time the Japanese have realized imports of their products." said u. Asomura draws the distinc- 
that discussions with the communi- Lord Cockfieid. BnWs trade sec-' ^ L-wren (be recent Japanese 
ty as a are not just a courtesy retaiy. “But ifs only one step on a h—i and last year's EC steel pact 

exerase. The way is now open far kmg road,” he added. “The results ^ ^ United States when the 

more intensive cooperation w«h of this agreement wffl have to be j«m n was able, eventually, 

jMjan^ tn tbe interests of both watched very dosdy. . condude an export restraint 

ac fe: H . , But if the impact of the Japanese ^ the Americans. “The 


.. .in us siar-auuuoj t atsc r orce ' 

the nation iffl^ ^ Mr. Nakasone 

m the way Watergate nKroopraned ^ ahead of Ms time — a time 
Americas attention. wjoen the nation. stiU recovering 

In demanding a five-year prison f rom the exhaustion of defeat, was 

terra and a 500- million-yen fine, engulfed by a revulsion to all 

the prosecution has called for the mOhary. an aDergy to any- 


Thus, E ti enn e Davignon and undertaking on overah 
WDhfttm Haferkamp, the EC com- irmi is bems played d< 


atioo does not improve in Europe’s 
favor, then “other towns and other 
products” could be involved in 
similar actions designed to stem 
the flow erf Japanese products into 
France. 

Bul West Germany, whose eco- 
nomics minister. Oub Lambsdorf, 
is undoubtedly one of Europe’s 
free-lradc champions, is less happy 
about the Japanese deal “For the 


rmssjoners in charge of industry rope, most observers agree that the 
and external relations, heralded f^ct the Rni<q»Ig commission was 


T aking on overah trade pat- industry was already part of about the Japanese deaL “For the 
is being played down in to- ^ m m mill ion’s competence so it most part it is designed to protect 
most observers agree that the a i.i e m negotiate freely.” Up European industries from normal 


rope, most observers agree mat me ^ able w negotiate freely." Up 
fact the Brussels comnnssian was ^ ^ ycar< he said, EC govera- 
successful in negotiating with the had been unable lo give 


heaviest penalty possible under the t sing nudear, and a sense of total 
law. The defense is scheduled to loss as to its national identity. 


give its s ummatio n in May, to be 
followed by the court's vcrdici 
“round October. 

For the Liberal-Democrais, the 
*candaTs reporcusaons extend be- 
yond the Cate of a rin gl g individual 
•O ihe very roots of tbe political 
»>siem under which the conscrva- 


ln 1953, Mr. Nakasone took 
time aU from Ms Diet req>onsib3i- 


inger. He recalls tbe experience 
“had a far-reaching influence on 
my subsequent political career, in 


February's first ever trade agree- successful in negotiating with the had been unable lo give 

meat b etween Japan and die Euro- Japanese era behalf of die 10 mem- ^ nicw i s a n ego tiating manda te 

’TnSSloho.db^er- Even so. the CCTmmmity’s trade 

ports of products likevkieo cas* Oue miatioa tluJ hum be « hd^ utt- 

sene recorders, cola- tderaaon sets wked, however, is why when the ^ mmigann ^^,1 rdkSring 
and other so-raUed “semative KT has been m existence for more ^ Fe h. J2 Tokyo agreemem. In 
items. Japan agreed to a range of than 25 years has it taken so long f l rad | n J p ^ Jana . 

q^tetiveli^a^^rok for discussions between Japan 3 ^ 

J* tt 1 ° ommumt y as a whole lo bear S^ST-somoof item 
irm =... with s distinctly notional flavor. 


rves have governed Japan smee particalar, the seminar taught me 


dorsed by forrign nrimsters from 
the 10 EC govemmems, will, of 
course, restrict rather than expand 
trade between Europe and Japan, 
in the shot term at least. Ait as 


fruit?. 

"I don't think it's our fault; we 
have always dealt with the commis- 


The issue is etincal —how a man 


r — . . m me mjuii laui at ioul dui as peie 

ffJSgSST fafdSSo confident de dg^ons proclaiming Knn 


European industries from normal 
Japanese competition, which in our 
view is dangerous,” one German 
government source said. “The 
more industries in the EEC are 
protected the less competitive they 

will be." 

The Germans also consider that 
the coitumsaoa overstepped the 
mark when negotiating the Japa- 
nese agreement and argue that 
Brussels was never given the go- 
ahead for such a wide-ranging ex- 
port restraint pact 

But nevertheless, where video 
recorder exports are concerned. 
Germany supports the agreement 


irgest faction of the LDP today, a international relationships, 
action whose membership has ac- This think i ng underlies the prime 

{CootiffiKdoB Page !•&) (Continued op Page^S) 


“protectionism a uum HI uuuu miyquu iuu a lliam n w uum ; XT ^ ~ j nann&r 

by tbe msgority of EC govern- member states allowing it to nego- nese government to the negotiating ny s Gnindig and its Dutch partner 


have always dealt with the co minis- For example. External Trade * 

sioo insofar as they have been com- Mmister Michel Jobert proclaims Bul nevertheless, where video 
□etent to deal with us,” said confidently that his country’s ac- recorder exports are concerned. 
Kuniaki Asomura, minister at Ja- tioo — in channeling ail French Germany supports the agreement 
pan’s mission to the EC in Bins- imports of Japanese video recor- on the ground that the Japanese 
Sc deis through the tiny inland cus- were dumping their produrts on 

“Geaxiy this time the EC com- toms post at Poitiers — had been the European market. Anu-dump- 
mission lud a mandate from the instrumental in bringing the Japa- mg procealmgs begun by ' Geraa- 


menis. 

“It’s not a protectionist device at 


date with Japan on the auto-linnta- cable, 
don of sensitive items at an EC He 


He warned that if the trade situ- (Continued oo Page 11S) 




Stagnant Growth, 
High Interest Rates 
Hamper Economy 

By Gregory Clark 

TOKYO — “Crawling along at the bottom” is the colorful way the 
Japanese like to describe the present state of their economy. Ana it is 
probably as accurate a description as any. 

Almost aO the growth indexes are stagnant, with little sign of upward 
movement in the near future. 

More debatable is whether Japan need r emain in this sorry conditi on 
“Blocked in three directions” is the other colloquialism used to descri be 
tbe seeming dilemma of the economy, with the three directions being 
exports, fiscal policy and monetary poucy. 

With Japan allegedly unable io move on anv of these fronts, it presum- 
ably remains where it is — crawling along at the bottom. 

Exports are a major worry. The traditional and mneb-favored path fa 
recovery from recessions, iney are blocked by the slump in the wold 
economy in general and the growing trade hostility to Japan in particu- 
lar. Last year, they managed to fall in dollar value by 8.7 percent (com- 
pared with a rise of 17.1 percent the year before.) The shock to an 
economy that has been fed with almost continuous double-digit export 
rises for more than three decades has been profound. 

This year, the government and tbe business community is pinning its 
hopes on an economic recovery in tbe U.S. and in the EC, allowing at 
least a angle- digit improvement. But no one is too optimistic. 

The good news is that imports have been equally depressed, allowing 
Japan to turn a current-account deficit of SI 9.8 billion in 1980 to a 
surplus of S6.9 billion last year. An even larger surplus is expected this 
year as oil prices, and the prices of other imported commodities, ramble. 

Mitsubishi Research Institute put the likely surplus at S14 billion in 
fiscal *83 (ending March 1984), and that was before the recent ofl price 
slide: Some are even talking in terms of $20 billion in black ink. But this 
in turn encourages the pessimists: they foresee even greater pressure on 
Japan from its trade partners as a result 

Domestically, the news is almost totally bleak. With world interest 
rates affected by large deficits expected in the United States, Japan feels 
quite unable unilaterally to decree a cut in its own interest rates. Such a 
cut would weaken the yen farther and bring down even more overseas 
charges that it was deliberately trying to further hdp its exporters. 

Moreover, the recent reversal of the long-term capital outflow would 
soon end as domestic investors scurried to put more of their money 
overseas and earn more interest. 

Meanwhile, with both wholesale and consumer prices rising by a tiny 2 
percent annually, real interest rales are now a very high 6 percent The 
case fa an interest rate reduction, to stimulate the depressed housing 
sector in particular, is overwhelming. Only the problem of the yen blocks 
any move. 

By most estimates the yen is currently at least 15 percent undervalued. 
Some here have floated tbe idea of an export tax to cover this gap, the 
revenues to be used partly to hdp imports and speed up adjustment in 
structurally depressed industries at home. 

But it has run bead first into blind opposition from the export-happy 
officials in Japan’s Ministry of lnternanonal Trade and Industry. The 
advocates of tne expat tax now wait fa some foreign governments to 
raise the idea in reverse — that is. for a lax surcharge on imports from 
Japan in the hope that this might spur action at home. 

With the problems erf exports and mondaiy measures neatly blocking 
each other in tandem, fiscal stimulation remains the final hope fa recov- 
ery. Bul that, too, is blocked by an even larger problem, which in Japan 
goes under the name erf gyokaku, which translates “administrative re- 
form." 

For years the Japanese have sailed along happily under tbe impression 
that they, unlike free-spending Americans a wdfare-siate Europeans, 
enjoyed genuinely small government. And that, fa a long time, was true. 

Suddenly, however, they have woken up to the facts of ballooning 
social security payments and rapidly expanding government bond issues 
to fund the deficit. With almost 100 trillion yen s worth of bonds at issue 
to the public, Japanese pessimists like to i hink of themselves as saddled 
with an average of almost $4,000 per head of government debt. 

The result has been the establishment of a powerful committee with 
semi-plenipotentiary powers to whip government spending back into 
shape. Its first move was to demand that the government promise not to 
increase taxes and to reduce deficit covering bond issues to zoo. The 
government agreed, and it now faces a fiscal problem not much more 
difficult than preserving snowballs in hell, particularly now that the cur- 
rent slump in the economy has guaranteed massive shortfalls in tax re- 
ceipts. 

As if this was not enough, the government also faces intense pressure 
for a downward revision in income tax rates. UntO 1978, such revisions 
to lake account of inflation and rising real incomes were almost automat- 
ic. After a five-year freeze tax, injustice has reached a level where the 
government has little choice but to give io. 

It is fumbling with ideas fa increased indirect taxes, but given its past 
vacillation on the unpopular issue early action seems unlikely. 

The net result of this is that almost any hope of a large public works 
package to stimulate the economy in tbe near future is ruled out. On the 
contrary, with the administrative reform committee now making its rec- 
ommendations, there could well be a net fall in government spending as 
tbe knife goes into the host of wasteful subsidies and organizations that 
blossomed in the heady higb-growth days of the sixties. 

Current real GNP growth forecasts hover around the 3-percent level, 
or roughly the same level as last year. In other words, when the rest of the 
world loots f award to a modest recovery Japan hopes for little else but 
more erf the same. With the unemployment level a relatively low 2.4 

(Cootiinied on Page L3S) 

BASIC DAT A 

Area: 142.741 square miles: population: 117.8 mil- 
lion; labor force: 57 million; average mouthly cash 
earnings of regular workers (male! 1981: U.S. 81,390. 

International reserves: U.S. 829.68 billion; GNP real 
growth rate (1982): 3 percent; balance of payments cur- 
rent account, (billions of dollars): 1981 percentage 
change: +4.77. 

Imports (1981): U.S. 8142.87 billion; Exports 

(1981): U.S. 8151.5 billion. 

Percentage composition of exports by commodities 

(1981): machinery and transport equipment 56.8; 

manufactured goods classified chiefly by materials: 

22.4; miscellaneous, manufactured articles: 13.1; chemi- 
cals: 4.5; others: 3.4. 

Exporta by areas, percentage distribution (1981): 
North America: 27.6; Southeast Asia: 22.6: Western 
Europe: 15.6; Middle East: 11.7; Larin America: 6.9; 
Communist bloc: 6.3: Africa: 3.8: Australia, New Zea- 
land. South Africa: 5.2. Imports by areas, percentage 
distribution (1981): North America: 20-8: Southeast 
Asia: 22.3: Western Europe: 8.1; Middle East 11.7; 

Latin America: 6.9: Communist bloc: 6.3; Africa: 3.8; 
Australia. New Zealand. South Africa: 7.0. Exchange 
rale (March 15, 1983): U.S. SI = Japanese Yen 236.32. 





JAPAN 


in Trade: The Giant 


Shows It Can React 


With Swift Agility 


TOKYO — Japan Inc„ often 
portrayed by its critics as a lumber- 
ing economic giam that practices 
predatory mercantilism, on the one 
hand, and protectionist chicanery, 
on the other, has demonstrated 
that it can go into reverse gear with 
star tling agility when faced with 


the need to do so. 

It showed how nimble it could 
be by swiftly agreeing recently to 
voluntarily restrict shipments of vi- 
deo tape recorders and other ma- 
chinery to the European Commu- 
nity and to continue self-imposed 
curbs on automobile exports to the 
United States and Canada. 

It thus succeeded in defusing a 
threatening trade war with its ma- 
jor customers and in muting the 
strictures of those who accused it 
of being a “bloody-minded'' egotist 
that had no feelings for the eco- 
nomic plight of other industrialized 
nations. 

The rapid action reflected the 


publicly expressed fears of Prime 
Minister Yasuhiro Nakasone that 


danori Ymanaka and Wilhelm 
Haferkamp. EC vice president for 
external relations, Etienne Davig- 
non. the community’s vice presi- 
dent for industry, U.S. trade repre- 
sentative W illiam Brock and Cana- 
da's minister for trade, Gerald Re- 
gan. 

Under the accord with the EC, 
japan agreed to limit sales of video 
tape recorders in Europe to 4.55 
million units in 19S3, continue a 
1982 agreement to moderate ex- 
ports of automobiles and machine 
tools, restrict its European sales of 
larger television tubes to 900,000 
units in 1983 and moderate its ex- 
ports of high-fidelity equipment, 
light commerical vehicles, fork-lift 
trucks, motorcycles and quartz 
watches. 

In the past, Japan had capital- 
ized on the differing interests of 
EC countries and bad avoided 
makin g concessions to the commu- 
nity as a whole. 

Japan also agreed to extend its 
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EYE ON THE FUTURE: In Osaka, a Japanese designer explains a scale model of 
a semi-submersible floating airport Larger model at left shows some of the detail. 


Minister Yasuhiro Nakasone that 
Japan risked becoming an “inter- 
national outcast," as it was 37 
years ago at the dose of World 
War II, unless it prompt mended 
its trade relations with North 
America and Western Europe. 

This sense of impending crisis 
was shared at lower bureaucratic 
government levels. One high-rank- 
ing official of the Ministry of Inter- 
national Trade and Industry ad- 
mitted that the export restraints 
had become unavoidable if Japan 
wanted to help save the free trade 
system and avert a real trade war 
on the scale of die one that pre- 
vailed in the 1930s. 

A worst-case scenario prepared 
by MITT assuming that should 
such a conflict arise, foresaw that 
Japan, because of its baric produc- 
tion structure's relying on imports 
of large quantities oF raw materials 
and exporting manufactured prod- 
ucts, could not survive an all-out 
trade war. It also predicted that 
once the major Western industrial 
nations adopted protectionist poli- 
cies against Japan, developing 
countries would follow suit to pro- 
tect their industries, thus putting 
Japan in a still more difficult situa- 
tion as it would be unable to retali- 
ate with protectionist measures of 
its own. 

The wide-ranging Japanese 
agreement to restrict exports fol- 
lowed a series of meetings in To- 
kyo between MITI Minister Sa- 


two-y ear-old “voluntary restraint" 
on car exports to the United States 


A U.S. -Japan Crisis Is Averted 


on car exports to the United States 
for another year, with the fiscal 
1983 volume pegged at 1.68 milli on 
units as in the previous two fiscal 
years. The Japanese fiscal year 
runs from April 1 to March 31. 

Car exports to Canada will tem- 
porarily be limited to 79,000 units 
during the first six months of this 
year pending further discussions 
with the Ottawa authorities. 

Japan wants to maintain the 
agreed annual volume of car ex- 
ports to Canada at 174,000 units 
while Canada wants this figure re- 
duced to 146.000 units because of 
reduced automobile sales. 

The Japanese are reluctant to do 
so pointing out that Canada ended 
1982 with an S8 17-million surplus 
in its trade with Japan, whereas 
both the U.S. and the EC recorded 
massive deficits. 

The Japanese industries affected 
by these governmental concessions 
accepted them without a whimper, 
meekly bowing to the traditional 
and still generally accepted con- 
cept that whatever o-kami, the 
highest authority, decides overrides 
the interests of the individual. They 
promptly got together to set up ex- 
port cartels to assign their respec- 
tive export volumes and agree to a 
floor price for their products so as 
to forestall mutual undercutting. 

If these across-the-board mea- 
sures for voluntary restraints on 

(Continued on Following Page) 


(Continued from Preceding Page) 
moment is whether the dynamic 
and outspoken Mr. Nakasone can 
deliver on the policies be promises. 

Underlyng this is a more basic 
question: Is Mr. Nakasone an 
aberration in the Japanese political 
scene who will not last long or is be 
the precursor of new ways and new 
realities and. thus, a man for his 
times? 


“He's had to trim his sails a bit" 
since the Washington visit, said a 
State Department official, who 
added that this was expected. “He 
was a whirlwind who caught his 
critics by surprise, and now they're 
beginning to re gain their breath." 
Bui while lowering his profile and 
his velocity, according to the offi- 
cial, Mr. Nakasone has given no 
sign of reversing his course. 

It is the military area where Mr. 
Nakasone is most notably different 
than most of his predecessors, and 
the difference so far is in statement 
and intention more than in tangi- 
ble actions. 


Mr. Nakasone, a former chief of 
the Japanese Defense Agency, long 
has held more hawkish views on his 
country’s military posture than 
other leading political figures in 
Tokyo. Official Washington was 
uncertain, however, whether once 
in office be would seek to advance 
these positions or would mute 


them in the interest of public popu- 
larity and party unity. 

The answer came at a breakfast 
with Washington Post editors and 
reporters on Jan. 18, the first full 
day of Mr. Nakasone's Washington 
visit, in answer to a general ques- 
tion about defense policy, the 
prime minister stated in rapid suc- 
cession that: 

• “There should be no taboo” 
about revising Japan's “no war" 
constitution. 

o Japan's air defease should aim 
to stop the penetration of Soviet 
Backfire Ion grange bombers. 

• Japan should aim for “com- 
plete and full control" of strategic 
straits controlling the Sea of Japan 
“so that there should be no passage 
of Soviet submarines and other na- 
val activities" in time of emergen- 
cy- 

The statement of any one of 
these policies by a prime minister 
would be enough in most circum- 
stances to generate a major contro- 
versy in Tokyo. 

The three together, combined 
with some pithy language and bu- 
reaucratic mishandling of the corn- 


stretched thin attempting to keep 
up with growing Soviet military 
power both in the Pacific and the 
Indian Ocean. 


The request has been stated pub- 
licly in budgetary terms or general- 
ities, in order not to complicate the 
lives of Japanese politicians. Pri- 
vately, U.S. military men have 
made no secret of their wish list of 
Japan’s most important long-term 
militaiy roles: to bottle up the So- 
viet fleet and provide a screen 
against Soviet air power, just the 
roles publicly mentioned by Mr. 
Nakasone. 


By Gyde H. Farnsworth 

Washington —E ven though 
tensions still course not very far be- 
low the surface, the Reagan admin- 
istration is now talking more opti- 
mistically about its trading rela- 
tionship with Japan. 

The visit last January of Prime 
Minister Yasuhiro' "Nakasone 
helped in one important respect by 
demonstrating a political commit- 
ment to reduce barriers to imports. 

- Before leaving Tokyo the newly 
elected leader, who as a Navy lieu- 
tenant commander actually saw 
from a distance the mushroom 
cloud over Hiroshima in 1945, in- 
troduced a liberalization package 
to set the tone for the trip. 

Then in a series of exchanges 
with the president and members of 
Congress and the business commu- 
nity. be stressed his intention to 
make Japan “open to the world." 

“I think they ftbe Japanese] are 
sincere and really trying to do 
things in a fundamentally different 
way," said US. trade representa- 
tive Bill Brock. 

The principal change of Mr. Na- 
kasone is to deal with barriers in a 
generic fashion. He appointed a 
task force that will recommend leg- 
islation to alter the product stan- 
dard. testing and certification rules 
that play such havoc with Ameri- 


can exporters of everything from 
“space” slippers to baseball bats. 


“space” slippers to baseball bats. 

The scope of the work of the 
task force is comparable to rewrit- 
ing American regulatory laws, sym- 
pathetic officials said here. They 
noted that the change s now under 


way represent “a quantum leap' 
over Japan's past reactions to 
American trade offensives. 

Washington has also counted the 
number of liberalization packages 
introduced by two Japanese gov- 
ernments over the last 13 months 
as quantitative evidence of a sin- 
cere desire to turn over a new leaf. 
The five separate programs are 
more than in the previous 13 years. 

Both Mr. Nakasone and his 
predecessor, Zenko Suzuki, have 
also sought to alter the public re- 
luctance to buy foreign-made 
goods. 

Patriotism, insularity, insecurity 
and, more recently, the perception 
that foreign goods are shoddy have 
fueled “Buy Japan” attitudes. Now 
the two most recent governments 
are calling for a reversal Any 
change, analysts agree, will be 
slow. 

The recurrent nightmare of 
American trade officials is what 
happens if. despite the exhorta- 
tions, the Japanese refuse to 
change, or respond too slowly to 
prevent a protectionist backlash in 
Congress. 

“The constituency for free trade 


bative Japanese press corps, gener- 
ated a hurricane-force storm. 


U.S. officials have long been im- 
ploring Japan to do more in its 
own defense, a plea that has been 
registered with increasing intensity 
as American forces have been 


Which full service 


Washington looked on with fas- 
cination at the developments that 
followed Mr. Nakasone's state- 
ments: an immediate blast from 
Moscow, via a Tass dispatch de- 
claring that “such plans make Ja- 
pan a likely target for a response 
strike” that would devastate “such 
a densely populated, insular coun- 
try"; Mr. Nakasone's denial then 
the reversal of the denial, that he 
had said all the things the Wash- 
ington Post had quoted; a full- 
blown controversy in the Japanese 
Diet and Japanese press; the Diet 
statement of Mr. Nakasone's De- 
fense Agency chief that the straits 
would be blocked only if Japan 
were attacked; a quick reversal of 
this view by Mr. Nakasone himself, 
who said Japan would consider a 
U.S. request to block the straits 
even if there had been no attack. 


Before coming to Washington, 
Mr. Nakasone had approved a new 

(Continued on Page 13S) 


has almost completely eroded away 
in this country, warns David Mac- 
donald, Mr. Brock’s deputy and Ws 
pnintman on Japan trade prob- 
lems. Mr. Macdonald has just sub- 
mitted bis resignation — not, how- 
ever, because of any policy disa- 
greement. . : 

Another key legislative aide 
commented: “Japan will either be- 
come more like ns, or we will be- 
come more like Japan The choice 
is theirs." it was still another warn- 
ing of protectionist wrath in the 
wings. 

Yet, with better prospects now 
for economic growth ana employ- 
ment the Reagan administration is 
more confident that it can check 
the anger while giving Tokyo a bit 
more time. 

Controversial legislation, redly 
targeted at Japan, would require 
foreign automakers to buy a cer- 
tain portion of parts in the United 
States if they want to seD there. 

The so-called domestic content 
bd a litmus paper of protectionist 
sentiment, cleared the House late 
last year, but not the Senate, and 
has already been re-introduced in 
the new Congress. Mr. Brock said 
flatly: “T don’t believe it will pass.” . 

Even if it should, it would face 
an almost certain preridential veto. 
Some of the 1984 Democratic 
hopefuls, inclu ding former Vice 
President Walter F. Mondale, are, 
however, among the bill's support- 
ers. 

President Reagan personally 
joined the assault against domestic 

content in his Mach 4 trade 
speech in San Francisco in which 
he assailed the “banker mentality” 
of hs backers and warned that snch 
a measure would “sabotage recov- 
ery.” 

Although the Reagan adminis- 
tration sought, and received, a 
third year of restraint in auto ex- 
ports, at the previous levels of 168 
million entries, it has stanchly 
maintained that Japan is not re- 
sponsible for the depression ifl d- 

Signifi cantly, the adminis tration 
has followed up its vehement oppo- 
sition to domestic am tent in autos 
with rejection of a widely publi- 
cized and politically sensitive steel 
industry complaint against the Jap- 
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Imports of steel from Japan fell 
30 percent over the last six months, 
Mr. Brock noted, adding in re- 
marks to Americas reporters here 
recently: “Japan is not part of the 
Steel industry s problem.” 


Should the Japanese get rid of all 
their barriers, American trade offi- 
cers report, exports would swell by 
at most $6 bfliiao, stiU-leaving the^ 
bilateral deficit unoqmfortably 
large — at about levels' five years 
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r ans m^m^aze on 

. pOKYO — TTie debate <H*f jigs!' Kspi^oesaors cared, or dared, to 
ppn’s defense has takes on aJtcsr do.-.', . . 

imenson ri m e* Yksdbiib :NikJFv. Bnt nre pros and cots of the de- 
jone became primfr^wmi^ter foar'ljate, both in and out of the Diet, 
fhonthsago. :-V. ^ 1 y^. . - : -\>re;not over Aether the level of 
In calling far. greata , ..im2tHiy mflitaiy ' stfeng th approved by pre- 
preparedness, mcreasngthc- de- ^ vknts^ovennnenis is more than j a _ 
feme budget, despite ansteritvin fan needs for protection. Rather, it 


fense budget 
other sectors, 
self in favor 


erne 


war, no arms” codstnnfccri lo^grve caliy be called on to’ take under ag- 
the defense Jarecs greaua-Jegttima-; ■ gresaoa violates thp constitution 
cv, dm prime minis ter has famed ' and related Diet resolution, 
the debate to; an utraocedoated . Thro, the prime mntister’s ap- 
levd of in tensity. And- alttoagfa he ‘ proval of the transfer of Japanese 
has recently toned las hawfr mffitary<riated technology to £t 

ish stance because of the adverse' United States has been cbaDeneed 
effect it has had oa hkpoprilaffty, iasaviatetionof the Diet resotaoon 
the issue wiD rimphf potgo away, j.. banning the export of sudi know- 
-Mr. Nakasone has r*d«a.qno- how; psffticularty to countries that 


uohs that many JapaneseTfeadnot:" are or may be engaged in wars else- 
or did not want; to thmfc about, where. 

While most Japanese scctpUhar ' " Mr. Nakasone argues that the 
defense forces, exactly wfeax the? United States should be an 
wbuld be caDedoo to. do in the exception becanse of Japan’s seenr- 
dvent of an attadc has ncVer been- ity relationship with that country 
(focussed pnblicly^aileaauQfl the The difficulty in many cases of 

prime m inister rmsftl the BtD& , . . separating - military technology 
. Most Japanese approve: of their . from 1 commercial technology is not 
security treaty -with the Umted at issue at this stage 

The prim admsttrlm said to 

sMefl^ ^ Jspseesc ^X- rash to 

W' for fiscal 

cent more than last year. The in- - _ .r , . ..• •• 

crease probaMy would have been ’.*“** ““ pf talk from no less 


i even- allow the Americans to 
off the straits if Japan was 


CC1U llMti llUMI mji juu. ± im * 111“ - _ * ■ . ■- 

crease probably would have been ™ wk. from no less 

smaller had it not been far consid- “an <he nation’s chief .executive 
eraHe pressure from Washington, bas locked Japanese long assured 
Bet officials say even 6J percent is by thar leads* that the constitu- 
te! enoug h to provide the nxnnen* allows the defense forces to esc- 
tnm necessary for the government . *** oc ^ f to tepei an attadc on Japan 
to achieve the quantitative proper and nothing more, 
qualitative levels for the ground,- The biggest problcm facmg die 
sir. and naval defense, forces ap- Nakasone administration on the 
proved under the Five-Year De- defense issue is developing the na- 


Program. 


.tianal consensus necessary to sep- 


■ The program calls for a 180^000- pot a more realistic approach to 
man army, a navy of 60 ships orga- national security needs. The first 


nixed into four escort 


step in ths direction, as Mr. Naktf- 


sabmarines and 220 aircraft, and tone himself has said, is to enccur- 
an air force of 430 combat planes, age public discussion of consthn- 
* Me. Nakasone himself has ixufi- region. Toward this md, he 

dated it may be necessary in the fu- has included the subject in the Lib- 
mrr to raise drfense mending be- e^Denwctabc Party's action pro- 
yond the one percent of GNPBmil Srara- 

set by the previous adn rim strat i on. Japanese.offiriflls lave long been 

Although the prime minis ter in- concerned over the buildup of So- 


asts that the mifitaiy buildup is viet farces mtoe Far East, especial 
purely far defense, critics — and lyon the islands immodiately north 
their mimh er isgrowing — accuse of Japao claimed by Tokyo but oc- 
Km of encouraging a revival of copied by the Soviet Union. since 
Japanese militarism, of needlessly the dose of Wadd War IL 
aniagonizmg the Soviet Umon and The coixxm was reflected in To- 
other commmiist ne^jhbors. kyo’s approval far the stationing of 

■'Mr. Nakasone has jpqfcat-DPt. two^apudrons of'F-16- fighter- 
far stronger cm defense ran anyrf bombers ait the U.& Air Base at 


Misawa in northern Japan to beef 
up America’s Pacific air power. 

Alarm over the growth of Soviet 
naval strength in the region was be- 
hind Japan’s acquiescence to 
Washington's request that it as- 
sume responsibility for the <W«i» 
rf its sea lanes extending IjOOO 
miles from Japanese shores in view 
of ; UA .natal commitments in 
Other parts of the world. 

The Japanese have been 
uneasy by reports that some of the 
Soviet SS-20 now deployed 
against NATO may be transferred 
to die Far East in the event of an 
arms reduction agreement in Eu- 
rope. 

Defense officials point out that 
China and North Korea do not 
have the desire or the logistical 
ability to assault Japan. The likeli- 
hood of the Soviet Union doing so 
is considered equally remote — 
though it has the ability — except 
in the context of a global war. 

Japan's- military - establishment 
exists only as a complement — 
though an increasingly important 
complement — to U&. power, as a 
bulwark to hold off an aggressor 
until die Americans can come to 
the rescue. . 

In the prime minister’s own 
words, "Japan is the shield and 
America the spear.” 

— KENISHD 

Nakasone: 
Direct Style 

(Cootimed (ram Page 7S) 
minister’s words and actions today. 
He is one of die few tine interna- 
tionalists in Japanese national poli- 
tics. 

A nxmd-lhe-ckxi worker, the 
prime minister has moved into the 
dumpy quarters of his official resi- 
dence next to the Did. to concen- 
trate on his job. This gives hhn less 
time than ever with his wife, Tsnfa- 
ko, and two married J»nght«m , But 
at least he is closer to his son, 
Hi mhimi, who recently became his 
private secretary. 

Mr. Nakasone sees himself at the 
helm at a time when there is a need 
for prompt derisions and bold ac- 
tion. The question is how he will 
reconcile this with Japan’s political 
culture, which, to quote him from 
bis book, “My life in Politics," is 
one "in winch daridnn* are made 
only after snffidaxt time has 
passed for the conflicting interests 
and opinions to be brought into ac- 
cord and a consensus fanned.” 

— KENISHD 



Debate Widening on Erosion of Traditional Values 


(Continned from PageTS) 
ing concept that marriage was a 
life-long 1 bond was beginning to 
erode even among the conservative 
middle-aged, long-wedded couples 
with children. The statistics 
showed that 6&8 percent of (he di- 
vorcees in this age bracket had mi- 
nor children. 

Among younger people, the di- 
vorce rate was still higher. Eighty 
percent of the husbands who part- 
ed from thar mates were in thar 
30’s, while the proportion of wives 
who did so was 65 percent 

The cause for this surge in di- 
vorces is difficult to pinpoint. 
However, sociologists generally 
agree that this development was a 


natural weakening of the conse- 
quences of the stigma that used to 
be attached to divorced women 
and the «« with which women 
can now earn a livelihood. 

In the male-dominated society 
before World War II, divorced 
women were generally looked upon 
as outcasts. At that time husbands 
could discard their wives by simpK 
serving them with a notice that, by 
tradition, consisted of three-and-a- 
half written lines. There were no le- 
gal provisions for alimony or a di- 
vision of joint property, with the 
result that divorced women were 
almost always left destitute. 

All this changed with an 
overhaul of the Civil Code in 1947 


with the adoption, under vigorous 
prodding by the .Allied Occupation 
authorities, of a new- constitution 
that gave equal rights to men and 
women. 

Nevertheless, a recent poll 
showed that in the view of an over- 
whelming number of Japanese, 
housekeeping and the bearing and 
upbringing of children will remain 
today the three key functions of 
housewives, with the husband 
beinn the breadwinner. 

An unusual insight into what the 
Japanese lode upon as essential el- 
ements of a happy family life was 
provided at an international sym- 
posium on values held recently at 
the University of Tsukuba, outside 


Tokyo, under the auspices of the 
United Nations University and 
other organizations. 

The proceedings served to com- 
pare the attitudes of the peoples in 
12 industrialized countries on fami- 
ly. work, child rearing, patriotism, 
liberty, equality and other values. 

While Europeans and Americans 
stressed the importance of having 
the same religion, sexual compati- 
bility and the sharing of household 
chores, lo achieve a" happy family 
life the Japanese participants took 
a more materialistic view. Thev em- 
phasized the need for a sufficient 
income and comfortable housing to 
achieve a pleasant home life. 


This reflected the current frus- 
trations of the country’s 36.63 mil- 
lion taxpayers, the vast majority of 
whom are salaried workers. They 
find that since 197S their social se- 
curity and income taxes have 
grown further than their real 
wages. 

As to housing, a bouse with a 
garden in the suburbs within an 
hour's commuting distance of a 
major urban center costs 6 to S 
times the annual income of an off- 
ice worker in his late 30s. Even the 
purchase of an apart men l, except 
for those financed by the state and 
municipal authorities requires an 

(Continued on Page I5S) 


The Giant Shows It Can React Swiftly on World Trade Issues 


(Contianed from Preceding Page) 

exports have helped to lessen ten- 
sion and have provided a breathing 
spell in the c ontinuing confronta- 
tion between Japan and its princi- 
pal trading partners, their effect 
has been limited to reducing fric- 
tion on only one facet of the dis- 
pute. 

Still smoldering is the issue of 
opening up the Japanese market to 
foreign imports. 

In the Inst 13 months, the Japa- 
nese government has announced 
three programs designed to dis- 
mantle tariff mri non tariff barriers 
hampering imports. 

The latest package provides for 
tariff cots on 47 agricultural and 28 
industrial items, inis brings to 323 
the total number of items on which 
impart tariffs mil be reduced effec- 
tive April 1. 


The most recent round of tariff 
concessions appb'es lo products 
that the United States and the EC 
have cited as "symbolizing the 
dosed nature of the Japanese mar- 
ket.” 

These are chocolates and biscuits 
that Western Europe wants to ex- 
port to Japan in larger quantities, 
and cigarettes, an object of long- 
standing friction between the Unit- 
ed States and Japan. At present, 
American cigarette sales in Japan 
constitute a mere 1.4 percent of the 
country's S5-biUion a year cigarette 
market. 

When the number of licensed 
outlets for foreign cigarettes was 
increased last year form 14,000 to 
20,000 — oat of about 250,000 for 
the whole of Japan — foreign to- 
bacco sales jumped more than 20 
percent in spite of their higher 
price. 


By March 1985, all tobacconists 
will be authorized to seB foreign 
cigarettes. 

Also induded in the latest pro- 
gram is a commitment to further 
simplify import testing and inspec- 
tion procedures and thus seek to 
eliminate red tape or bureaucratic 
barriers that are odd to be a major 
obstacle to the entry of foreign 
gpods into the Japanese market. 

This undertaking calls for a revi- 
sion of nearly 40 laws, such as 
those concerning the safety of con- 
sumer products and pharmaceuti- 
cals as well as food hygiene. 

These statutes are notoriously 
complex, lacking in what import- 
ers. both Japanese and foreign de- 
scribe as "transparency.” This, 
they complain, causes confusion. 

Furthermore, in applying the in- 
tricate rules. Japanese officialdom 
frequently creates situations that 


frustrate and irritate would-be im- 
porters. 

The dilemma faced by an .Ameri- 
can manufacturer in the chemical 
and pharmaceutical field who 
wanted to import samples neces- 
sary for registration purposes pro- 
vided a typical case. He was told he 
could not do so without prior regis- 
tration approval and that this regis- 
tration approval could not be ob- 
tained without an analysis of the 
samples in Japan. 

It took almost four years for the 
Japanese and American govern- 
ments to settle what has become to 
be known as the "Great Baseball 
Bat Controversy.” 

The dispute centered on product 
safety certification for metal bats, a 
product that is popular among 
young people in Japan. Both do- 
mestic ana foreign manufacturers 


were required lo obtain official 
safety marks on their bats. But the 
Japanese manufacturers were able 
to do so through a simple inspec- 
tion of their factories and a sample 
of their product. Foreign makers, 
on the other hand, had to uncrate 
their products for individual in- 
spection at the dock in Japan — a 
costly process. 

Monetarily, the issue was insig- 
nificant The market for metal bats 
in Japan comes only to about S3Q 
million a year, and Japanese mak- 
ers are well entrenched in the mar- 
ket. Yet. it festered and was not re- 
solved until (he United States took 
the matter to the General Agree- 
ment on Tariffs and Trade, the Ge- 
neva-based organization. 

A solution was achieved only 
when the Japanese government 
(Contained mi Page 14S) 
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AUCKLAND TOKYO AND 49 OTHER BRANCHES THROUGHOUT .iAPAN 
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s a bank that has been providing 
personalized financial services to 
industry and private individuals for more 
than 45 years, we know that a smile can 
do much to set people at ease and 
brighten up the atmosphere. If it is 
said that a smile is contagious, then 
we want the whole world to smile 
with us in creating a happier place 
for everyone to live in. You’ll find 
a friendly smile waiting for you 
in our offices in the world’s 
major financial centers. We are 
at your service. 


A name you can bank on. 

TAIYO KOBE BANK 

Head Office: Kobe Headquarters: Tokyo, Kobe 
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JAPAN 


Bank of Tokyo 
provides the seamless 
connection between your 
local and international banking needs. 
Bank of Tokyo does this with superior 
services at both local and worldwide levels with a 
network more extensive than that of any other Japanese bank. 
Over 240 offices, representative offices and subsidiaries with 
their offices and 1,900 correspondent banks become powerful 
assets on your side in today's demanding financial environment. 

Compare our performance. We believe you will find it 
speedier, more reliable and more economical. From organizing 
worldwide syndicated loans to rapid foreign remittances to 
considerate local services. Bank of Tokyo provides the meticulous 
concern you deserve. 

Leaoen m nierktronji oarKng anoe MBP 

w BANK OF TOKYO 
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Oil Price Fall Expected 
To Strengthen the Yen, 
But Only Temporarily 

Special to the IHT yen's dollar rate to be at the .250 to 

TOKYO — At the him of the 255 level. I’m not so opunusuc 
year the economists at Daiwa Seen- about the yen’s value because there 
lilies Research Institute sat down are a lot of bamer issues and trade 
to prepare the institute’s latest run frictions, and also there are a lot oi 
of its quarterly econometric model problem countries with a lack of li- 
of the Japanese economy. If a week quidity in dollars." 
is a long tune in politics, it seems Tokyo dealers are discounting 
three months is a a eon in econome- the direct effect of lower oil prices 
tries. The world, as the institute on the yen — cheaper imports and 
shaped it in January, and the world an even better-looking trade bal- 


as OPEC has shaped it since, have 
turned out to be two different 
places. 

Daiwa Research's forecasters es- 
pecial the landed price of an im- 
ported barrel of oil to average S34 
this year — only slightly down on 
the S34.50 or so the institute esti- 
mates it cost Japan to import each 
barrel of oil in 82. And in '84. the 
institute predicted, the price of a 
barrel of oil would follow the rising 
prices of other primary commodi- 
ties — stimulated by a better than 
5 -percent rise in world trade — and 
raoveuptoS36.75 

In that kind of world, the 
econometric model estimated, Jap- 
anese exports would thrive as 
world demand picked up. Despite 
higher oil bills, the balance of pay- 
ments on current account would 
rise to a surplus of S8-5 billion this 
year and to over 510 billion in '84. 
More foreign capital would now 
into Japan, and the yen would start 
to rise. It would pass through 230 
yen per dollar by midyear, appreci- 
ate a little further to 225 yen by the 
end of '83 and move on up to 215 
yen next year. 

With Saudi and North Sea oil 
trading on the Rotterdam spot 
market around {28 a barrel, the 
real world March and the 
econometric March do not bear 
any great resemblance to each 
other. But is it possible to rescue 
some of the econometric message? 
If the yen is forecast to appreciate 
when oil prices are high, surely it 
will rise even faster if cm prices are 
lower? Japan is one of the world's 
major oil importers — some 40 per- 
cent of its total import bill is Tor 
oil, mainly from Saudi Arabia and 
Indonesia — so a lower oil price 
should mean an even larger bal- 
ance of payments surplus and an 
even stronger yen. Right? 

Wrong, according to foreign ex- 
change dealers in the Tokyo mar- 
ket. They foresee that the yen will 
be able to hold its value and maybe 
even strengthen over the next three 
months, but after that they predict 
a relapse back to 250 yen per dollar 
or lower. 

“My long-term anticipation is 
that the dollar will be basically 
strong now that OPEC and the 
other oil countries have cut the 
price of oiL" said Tatsuo Mori, as- 
sistant manager in charge of for- 
eign exchange operations at Mitsui 
Trust & Banking and the bank's 
chief dealer in the yen dollar mar- 
ket 

“For a short lime the yen will be 
strong,’* Mr. Mori said, ’’and could 
go into the 220s. But after that the 
dollar is going up because of the 
crisis in international financial 
payments — there will be a world 
shortage of dollars because of de- 
mand for debtor countries’’. 

“The dollar is a shelter currency 
in international monetary tur- 
moil". agreed Tatsuo Abiru. mana- 
ger of the customer desk in Mitsui 
Bank’s international treasury divi- 
sion. “The dollar is still a strong 
currency, none stronger, whether 
you are thinking of the yen or the 
Deutsche marie or the Swiss franc. 
By the summer I would expect the 


ance. They are focusing instead on 
the change in the global demand 
for, and supply erf dollars. Demand 
is still as high as ever from bor- 
rower countries, and even higher 
from countries like Mexico and 
Venezuela that have had to turn to 
the world’s in temational credit 
markets to make up for lost in- 
come. 

The available supply erf dollars, 
on the other hand, is shrinking fasL 
In February. Tokyo's Middle East 
Economy Research Institute re- 
leased a calculation showing that 
the combined current-account defi- 
cit of OPEC member countries will 
be more than S50 billion this year. 
That is a dramatic change from the 
S100 billion or so that OPEC had 
available as an investible surplus 
only three years ago. 

Put together a steady demand 
for Eurodollars and a shrinking 
supply, and you get the inexorable 
economic result — a higher price, 
or in this instan ce hig her dollar in- 
terest rates. And higher dollar 
yields have been the only consist- 
ent. factor to influence the ex- 
change markets over the last year. 
Signs of higher returns in New 
York have prompted regular bouts 
of currency dumping — seen at its 
most dramatic in the yen's plunge 
to 280 yen per dollar last Novem- 
ber. 

Fear of higher dollar yields is at 
present obscuring the effect of Ja- 
pan's impressively strong economic 
fundamentals. Consumer price in- 
flation is negligible — Tokyo prices 
fell by 0.4 percent in February, and 
the year-on-year rate has stayed 
around 2 percent for four months 
in a row. There is a small blip in 
prices on the way, because of the 
yen’s weakness last year that drove 
up the yen price of imported raw 
materials, but nobody expects any 
permanent impact. Tokai Bank's 
latest forecast, for example, pre- 
dicts wholesale price rises of only 
1.5 percent during the fiscal year 


Camera is checked at a Canon 


Success in Technology; 
Overseas Markets Grow 


TOKYO — If Japan still remains 
a net importer of American and 
European technology it bas begun 
to find a growing overseas market 
for tire fruit of its heavy invest- 
ments in scientific research and 
technological development. 

New contracts for technology ex- 
ports concluded in 1981 were 2.8 
tunes larger in value than those for 
imports, the latest available official 
figures reveal. 

During Uu> same year expendi- 
tures for research by national and 
provincial government agencies 
and by private industry recorded 
their largest annual increase in the 
last 10 years to achieve a fourfold 
growth in the past decade, accord- 
ing to the Bureau of Statistics. 

New technology export agree- 
ments signed in 1981 were valued 
at S295 milli on against import 
deals amounting to $104 millio n. 

Overall, however, Japan contin- 
ued to pay more for the technology 


it acquires abroad than what it sells 
'83 (the year to 'March *84) and overseas. Import contracts in effect 
consumer inflation of only 2.8 per- in 1981 were for a value of $1.08 
cent The balance of payments is in billion while those for exports 
good shape — the value of exports amounted to $729.6 million, repre- 
is well down on last year s levels, sen ting, respectively, increases of 


but the value of imports has fallen 
even faster. A trade surplus of 
some S20 biBion could be achieved 
this year, and if world trade picks 
up the surplus has been forecast to 
exceed $25 billion in '84. 

For traders and investors with 
earnings or costs in yen. the course 
of the Japanese currency in ’83 is 
exceptionally hard to call. On one 
side, monetarists. Fed watchers and 
the majority of foreign exchange 
dealers in Tokyo are looking to a 
resurgent dollar and a weaker yen. 
The econometricians, research 
economists and a minority of bank 
dealers look to the strength of the 
Japanese economy and a stronger 
yen. It may well be the right time 
io call the corporate foreign ex- 
change desk and take our forward 
cover. Hedging may miss out on 
the opportunities, but you wiD 
sleep nights — and not many yen 
traders may be able to say that by 
the time ’83 is over. 


The unsecret of our success 


Friendly and efficient service in 
a dynamic economy is the winning 
combination that assured our 
growth into a city bank of 
lapan. And now we're 
developing into an 
international financial 
complex. 


Perhaps more than any other Japa- 
nese bank. Saitama offers its custom- 
ers the full benefits of its vigor and 
vision. The vigor that has made it 
one of Japan's fastest growing 
major banks. And the vision 
of a bank that never forgets 
people are people. 


The Japan ese hun k that helps vou grow 

SAITAMA BANK 

HEAD OFFICE: (JRAWA. SAITAMA PREF. JAPAN 
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9.7 percent and 8.4 percent over 
the preceding year. In this global 
figure are included long-term tech- 
nology licensing contracts, 
proprietary formula agreements 
and others. 

The United States has remained 
both the main purveyor and buyer 
of technology, with the newly in- 
dustrializing countries of Asia, 
such as Taiwan, South Korea and 
Singapore, together with China 
and Indonesia, being among the 
roost active purchasers of Japanese 
know-how. 

Exports of Japanese technology 
to American industries have been 
on the rise since 1979. consisting 
principally of electronic and com- 
munications know-how. In the lat- 
ter half of the 1970s. Japan’s share 
or U.S. technology imports rose 
from 4.9 percent to 13.1 percent 
and is believed to have grown even 
more rapidly in this decade. 

Die bureau's report based on a 
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atnent dec- 
ieasuring de- 
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survey of some 16,000 goyenimem- 
aJ and private faciliti e s indodin: 

universities, said that 'research 

costs in 198V amounted to ft: 
equivalent of $24:92 btiBon, repre- 
senting a nominal increase nf 12Jj 
percent from the preyioos year , 
Adjusted for inflation, Otis consul 
tuted a real 9.7-percent growth, ftf 
largest in the last 10 years. 

The private sector assumed 
percent, or $18.18 triBioh, of : 
the report described as the 
search burden." 

This heavy share borne 
private sector showed that i 
in Japan is being carriettanj 
pally in nongovernmental 
lions and in private ind ' 
ties. 

Industrial investments-; 
search and development,.! 
continued, grew 15.5 
the year before to rear 
lion. It. thus, prof 
ceeded the 6.1-peroent, 

$13.76 billion in 1981 
ous Japanese corpor 
meat expenditures. 

The heaviest 
meats were made by i 
rated industries. Ma 
communications eqij 
ironies and electric 
vices spent $2.77 bill 
automobile industry r 
billion. These amounf 
what they were 10 ye 

The total expen dit| 
tific and tedmolc 
thus represented 2.! 
the moss national 
raised Japan to third rank W, terms 
of outlay among the countries en- 
gaged in such activity. : - 1 "7 

This new stature, however has 
evoked mixed feelings of pridand 
concern among the Japanese. 22- 

The pride comes from the v 
ization that Japan, often malig#; •' 
as being unable to originate knl s 
how and only able to copy forei; 
technology, is now being soug. 
out as a provider of technology nc 
only by developing nations bu 
also by industrially advanced conn-; 
tries. 

For the Japanese public, the 1 
most salient illustration of how ea- < 
gerly Japanese technology is being 
sought abroad was the pressure 
brought to bear on the Tokyo gov- 
ernment to exempt the "United 
States from its ban on military 
technology exports. 

Taking into consideration «b 
relative size of the American a 
Japanese defense establistunr 
this looked as if a militarv C 
was asking David to show 
what he had in his sliag. 

Japan's expenditures for militar y 
research and development are Jer 
than 5 percent of the total nation. 5-4] 
research budget. 

Prime Mimster Yasuhiro NaJ 
sone told President Ronald Reaf* 
on his recent visit to Washing? 
that Japan would lift the profit* 
tion. thereby touching off a pa ■** 
mentary furor at home on 
ground that his commitment^ 
lated a Diet resolution banni'* 
exports of a military charac*-* 

The .American interest ^ l J 01 
seem to lie in the militar, technolo- 
gy Japan can provide today |>“ l 
what it is likely to develop 7 s 
future, in areas sigh as avionics 
and electronics. 

The feeling of concern arise 
from the fear that bv sharing ils 
vanced technology with As atm 
industrialized nanons of Asia. «* 
pan may add impetus to a “boom- 
erang effect" whereby these coun- 
tries will outdo Japan as exporters. 

Dr. Myohet Shinohara. a oni ve ^ 
sity professor, warned of this l"""” 
bility in a treatise on intft 
structures as far back as 1976- 

The common ad vanutf 
South Korea, Taiwan and 

pore has been, above aU the 33 

ability of a vast pool of disciple* 
labor at rates below (hose pre- 
vailing in Japan today. 

Recent inroad of South 
steel and cotton yarn into the Jap- 
nese home market are cited 
araples of such * boomerang ^ 
Japan provide! most ofj kjjLg 
ning machinery and sicd-ma* 311 * 
installati ons in booth Korea. ■ 

— ROB#* Y. HOR!Gt ,CHi 
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Robots: The -Steel Collar’ Revolution 


By W alter ‘ 

TOKYO — Labor onio n offidalsat a plant 
near Mount Fujiin central Japan se worried. ■■ 
Their union is on the verg&irf-'going broke 
because it is unable to get feesfrixa 200 robots 
used at the hi ghly automated Fujitsu Frame ro- 
boi manufacturmg plant. 

Unlike management in many labw deputes, 
Fujitsu Faauc executives said they. were wfflzng 
to have the company pay union Tees for each 
robot used in the Mount Fuji plant 
The government however; interjected, saying 
that if Fujitsu Fanuc did so it would Be break- 
ing a law that forbids labor Unions from receiv- 
ing financial assistance from management “Ro- 
bots aie not considered to be human,” a Labor 
Minis try spokesmansaid recently, and “if fees 
are paid into the union’s fund on behalf of the 
robots, tins would be defined as financial assis- 
tance from the management” 

. Union officials of FujLtsi Fanoc have called 


iv> m ■ »»■*> luir. iruikOI nvuiu L-ng i m. 

robots, to joint unions. The issue has yet to be 
resolved. 

In 191S, a worker was crushed to death by ihe 
arms of an. industrial robot at a. Japanese plant 
Three years later a similar death occurred at 
anoifaa: Japanese factory, according /to Labor 
Minister Akira On Os who in Febroarycafled on 
a group of experts to suggest ways of improving 
safety condroons in faaEtieswhere robots are 
used. • 

Japan is in the midst of a robot boom, and, as 
these two examples indicate, labor and manage- 
ment are beginning to have to grapple with die 
problems caused by the increasing number of 
robots joining the ranks of Japanese workers. 

Japan produces and uses more robots than 
any country in the world. In 1981 nearly 99,000 
industrial robots were used in Japanese plants, 
and in the coming years an additional 22,000 
robots annually are expected to take over jobs 
once held by human workers, according to 
Yasuhiro Komori. secretary general of the Ja- 
pan Industrial Robot Association. 


In 1981, robot production in Japan increased 
37.4 percent from 1980 to 107 bfflion yen, and 
the neatly 22,000 units drained out by Japanese 
firms represented an 11 -percent rise from the 
year before, according to JIRA figures. Al- 
though the majority of robots in Japan are used 
domestically, exports of 5.95 billion yen in 1981 
woe three times- greater than the 1980 figure. 

Robots in Japan do everything from such 
dirty and dangerous tasks as spray painting and 
welding automobiles to making little oblong- 
shaped cakes of vinegared rice used in pro- 
ducing the traditional Japanese sushi. As long 
as they are fed a diet of electricity, they work 
endlessly without lights or air conditioning 
And they do not go on strike demanding higher 
wages. . 

So far Japanese labor has welcomed these 
“sled coLLar” workaholics. There are several 
reasons for this. 

Tbe general practice followed by Japanese 


uiouuatoty retirement age bring 60. Rarely has 
a worker been laid off following his company's 
introduction of robots. Instead, the human 
worker is amply moved to another job within 
the company or given assistance in finding a job 
elsewhere. 

Over the last six years about 8,600 workers at 
Nippon Electric have lost their jobs to robots or 
other forms of automated equipment The com- 
pany trained 3.600 of those for new jobs, tbe 
r em ai n der left the company through retirement, 
marriage or pregnancy. 

Another reason for what has been a general 
acceptance of robots is that they are fitting a 
void created by a shortage of 800,000 skilled 
laborers. 

The Ministry of International Trade and in- 
dustry is encouraging tbe increased introduc- 
tion of robots because it expects the robotics 
industry to grow rapidly both at home and 
abroad over the coming years. And analysts say 
the Japanese are aware of the challenge from 
abroad, since until recently they have all but 
ignored the international robot market 


Ties 


Initially, robots in Japan were used mainly by 
the industrial giants lute Kawasaki Heavy In- 
dustries, which also happens to be the country's 
largest robot manufacturer. 

But now Japan Robot Leasing makes it easy 
for small and medium badnesses to obtain ro- 
bots. Japan Robot Leasing, a venture formed by 
42 robot makers and 23 insurance companies 
who received financing from the Development 
Bank of Japan, borrows money from ihe OBJ, 
buys robots and leases them on a long-term ba- 
sis. 

There is, however, a growing concern within 
Japanese labor circles over the long-term impact 
of robots on Japanese society. 

One potential source of trouble, analysts say. 
could come from a higher unemployment 
among older workers as more and more ad- 
vanced robots are used by medium and smali- 
sjte companies. According to government pre- 
dictions, by the year 2000 one out of every five 
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Keiji lkehata, an editor of the weekly bitti- 
ness magazine Ekonomisuto, has written that as 
the “older the society becomes, the more acute 
will be the problem of older workers who can- 
not adapt to new jobs.** He also asserts that as 
the number of robots in use increases “it seems 
likely that the amount of monotonous labor will 
rise. 6 

With unemployment hovering around 23 

percent, a figure that is low by Western stand- 
ards but considered high in Japan, some labor 
unions are beginning to voice concern over job 
competition from robots. 

The 47,000- member workers’ union at Nissan 
Motor recently signed a memorandum with 
management who assured them that no staff de- 
motions or wage cuts will result from the intro- 
duction of robots. Nissan now has some 1,000 
robots in its plants, but so far no major frictions 
have occurred. 

The National Federation of Metal Industry 
Trade Unions found that nearly 10 percent of 
154 companies surveyed last ye3r bad trimmed 
personnel after introducing robots. 


Autos: Shifting to Era of Slower Growth 


By John Hartley 

TOKYO — In the last year, there 
has been a big change m Japan’a 
auto industry. The days of rapid 
growth are over and the industry 
has become involved in many over- 
seas manufacturing projects. 

Auto production in Japan has 
outstrippsd that of the United 
States for the last few years, and 
this situation continued in 1982, al- 
though total production fdl by 
about 3 percent from 1981 to 10.7. 
million vehicles. Actual production 
or passenger cars is aicnmd 7 mil- 
lion a year, of which 3 million are 
sold in Japan. With this burgeon- 
ing production, the Japanese creat- 
ed a lot erf trade friction in the late 
1 970s, but recent moves are intend- 
ed io curtail this trend. 

Although sales in Japan and 
elsewhere are expected to rise by 2 
to 3 percent at most, the Japanese 
are poised to take any increase in 
sales. True, this year, exports to 
America will be limited to 1.68 mil- 
lion passenger cars, while exports 
to Canada and Britain are limited 
by mutual agreement There are 
also limits on Japanese imports in 
France and Italy. 

’ However, last year, Honda start- 
ed to buQd the Accord in the Unit- 
ed States, and this year Nissan is 
building small trades there as welL 
These moves will help increase Ja- 
pan's overall auto sales, while 
countering trade friction — and 
they are just the first of many such 
projects. 

There is little doubt though, that 
over the last couple of years, the 
competitiveness of the Japanese in- 
dustry has increased enormously, 
with wider model ranges, and with 
more modem factories. Tbe facto- 
ries are continually installing moti- 
on automated equipment, with ro- 
bots beingused now for most body 
welding. TTiey are starting to use 
robots for paint spraying — but 
some men are still needed — and 
for one or two simple assembly 
jobs, such as fitting.frooi seals into 
cars, and installing, the spare wheel 
a the trunk. 

Then, there are the new facto- 
ies. Toyota started operating its 
•:ew Tahara factory a couple of 
ears ago. Tpyo Kogyo has just 
• pened its Hofu plant to buHd the 
Mazda 626 — with a danced 40- 
p?rcent reduction, hi man- 
b urs/car. Nissan buflt a new fac- 
s-v within the Murayama complex 


for the new Mi era nrinicar and has 
completely remodeled plants to 
build the new range of en gines 
Clearly, they are ready far any tur- 
naround in sales. 

In the United States, Nissan 
plans to be building 15,000 tracks a 
month by tbe end of na y t year at 
its new factory, which is probably 
the most highly robotized in Amer- 
ica. 

In Europe* ARN A, the joint ven- 
ture between Nissan and Alfa 
Romeo; win start to build Pulsar 
bodies for a new small car — called 
Cherry Europe — to be assembled 
by Aua Romeo and powered by 
tbe Alfasud engine. Tee planned 
production rale is only 60,000 a 
year. Some of these cars will be 
sold in Europe by Alfa Romeo as 
well as Nissan dealers. Meanwhile, 
Nissan has started , to build its Pa- 
trol four-wheel drive vehicle at Mo- 
tor Iberica in Spain, in which it 
now has a major shareholding. 

Nissan wra also start to build the 
Volkswagen Santana in Japan be- 
fore the end of the year. The plan 
calls for about 4,000 to be sold in 
Japan monthly, to open up a new 
market sector, 

Honda. Japan’s pioneer in inter- 
nationalism, is facing a testing 
year, as production of the Accord 
at Marysville, Ohio, gets into fuD 
swing, but at least this win give it 
modi needed extra production ca- 
pacity. This year, Honda plans to 
buQd 65,000 Accords at Marysville 
but is not expecting to increase the 
number of exports of fully built-up 
cars to America. 

Also era the international front, 
Honda has signed a deal with Brit- 
ain’s BL to produce the “XX’’ ex- 
ecutive car starting in 1985. This is 
a market new to Honda, but in 
which BL has a lot of experience, 
so both companies stand to gain a 
lot from the project. Of course, BL 
is already producing the Honda 
Ballade under license in Britain. 
Called the Triumph Acclaim, this 
car is being sold in far greater num- 
bers by BL than by Honda in Ja- 
pan. 

Honda and BL have now com- 
pleted tbe basic design of tbe “XX" 
car and now final plans for produc- 
tion are bong drawn up. It has 
been agreed that Honda wiD build 
cars under both Honda and BL 
names for sale in Japan and Aria, 
while BL will do likewise for all of 
Europe. Both companies win buOd 
ih«ir own cars for me U.S. market. 


Toyota has at last agreed to pro- 
duce cars in the United States — 
but under an almost money-back 
guarantee deal with General Mo- 
tors as its partner. The world's two 
biggest car companies have agreed 
to produce a Toyota-designed car 
in the 13-liter class at the rate of 
200,000 units a year at CM'S Fre- 
mont, Calif-, plant A new joint- 
venture company, owned 50 per- 
cent each by Toyota and GM, win 
operate the company, with GM 
providing the knowledge on local 

aw ramg and local manag^men t. 

This is an ideal way for Toyota 
to enter tbe U3. manufacturing 
arena because it gains the protec- 
tion of the GM umbrella, counters 
attacks that it is interested in ex- 
ports only and has little to lose if 
the company is a failure. Although 
Toyota and GM have agreed to the 
deed, formal approval that this does 
not violate antitrust laws is still 
awaited from the U-S. authorities. 
Lee Iacocca, chairman of Chrysler, 
is one leading auto industry man 
who has criticized tbe deal, pant- 
ing out that both Toyota and GM 
have the resources to handle the 
project without hdp from anyone 


else. Since Toyota’s profits in the 
July-December 1982 period came 
to $882 million, Mr. lacocca’s com- 
ments would seem valid and indi- 
cate the fear that the Toyota-GM 
pact strikes in the beam of com- 
petitors. 

Toyota’s other major overseas 
project is in Taiwan, where it re- 
cently won a contract to set up a 
joint venture there with local inter- 
ests to produce 200.000 cars a year. 
Eventually, 50 percent of the out- 
put will "be exported. But even 
when these two projects are in fuQ 
swing, they will equal only about 
12 percent of Toyota’s production 
volume. 

As Japanese auto companies are 
spreading their network across the 
world, so GMs involvement in Ja- 
pan is increasing. It already has a 
34-percent stake in lsuzu, "a small 
and ailing company that makes 
most of its money from tracks, and 
it has a nominal stake in Suzuki 
Then, it is to buy 200,000 of the 
new lsuzu 1.3-13 liter R-car annu- 
ally starting in late 1984, and 
100,000 one-liter cars from Suzuki 
annually starting in 1985. 


Accord With Europe 


(Continued from Page 7S) 
Philips against Japanese video 
manufacturers have now been 


Even the Germans agree that the 
EC’s canol-and-stick approach 
toward Japan adopted by the com- 
munity has been developing more 
toward use of the stick in recent 
months — and that this has finally 
produced results. 

The Japanese also recognize the 
effect of direct action on their ex- 
ports as shown by the Poitiers af- 
fair. “Naturally, when you see all 
these [video recorders] piling up 
you get worried,” admitted 
Kuniaki Asomnra. “Our business- 
men appealed to the government to 
settle the mailer. No government 
could just sit idle, something had 
to be done.” 

“Of course, tbe French action 
was in our minds when we talked 
about auto-hmitatioo and we made 
a package deaL While we agreed to 
restrain exports of sensitive items, 
they agreed to lift these measures 
that worried us very much” 


The details of the accord remain 
to be hammered out but there is 
general agreement that the atmos- 
phere between Japan and all 10 
countries of tbe EC has been en- 
hanced as a result of tbe deaL 

With the climate between tbe 
two rides considerably improved, 
EC countries are now looking for- 
ward to a period of cooperation 
with Japan, particularly where new 
technology is concernaJ. The hope 
is that trade frictions can be kept 
down while a more cooperative ap- 
proach is nurtured. 

Certainly, most EC governments 
would gladly accept increased in- 
vestment from Japan as an alterna- 
tive to squabbling over export lev- 
els. 

Britain has already been fairly 
successful in attracting Japanese 
firms to set up manufacturing op- 
erations, receiving $11 19 billion in 
Japanese investment up to the end 
of 1981. This represents almost 
half tbe total Japanese investment 
in the EG 
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Living National Treasures: Cultural Anachronisms Who Keep a Rich Heritage Alive for the Futur e 



Bv Christine Chapman “Alter we lost the Iasi war, things 


TOKYO — “Every time we won 
a war the Japanese culture deterio- 
rated," said Yasulake Komiya, a 


“After we lost the last war, things Using the delicate and minute his father at 16. Now 57 and still 
began to get better in culture gen- stencil patterns known as komon, the youngest “treasure,” as they 
eralfy. But ciodeniiration has be- translated as small crests or coats familiar!}' call themselves, Komiya 
come so advanced that there's a rc- of arms, of the Edo Period (1615- was designated one of the Holders 
verse reaction. Nowadays there's a 1S67), Komiya has been creating of Most Important Intangible Cul- 


Living National Treasure in the art tendency to preserve the very tradi- patterned bolls of silk for the ki- lural Properties when he was 52 in 
of stencil-dyeing on kimono silk. tionaJ styles. mono since he was an apprentice to 1978- 



MM. ^sat. 
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“Everyone is surprised when one 
becomes a Living National Trea- 
sure so young.” Komiya exclaimed 
with a jovial laugh at his home one 
afternoon. 

Komiya's father. Kosuke Komi- 
ya. became a treasure when he was 
72. but inheritance is not a factor 
in the government’s choice. The 
criterion is excellence in artistic 
handicrafts or in the performing 
arts. The decision in selecting the 
people who will become living trea- 
sures is made by Japan's Cultural 
Agency, a division within the Min- 
istry of Education. The purpose is 


to preserve the antique arts and 
cram of the nation. 

During the Occupation, several 
Japanese artists appealed 10 Gener- 
al Douglas MacAnhur to protect 
Japan's cultural treasures and to 
provide funds for continued train- 
ing in the traditional arts. Their 
idea was to enable artisans to teach 
younger apprentices their crafts be- 
fore they disappeared entirely from 
the devastated nation. MacAnhur 
seemed unmoved by the plan since 
he disagreed that national money 
should be spent for culture at such 
a critical tune. However, in May 
1950, with his approval the Cultur- 
al Properties Protection Law was 
enacted: four years later it was ex- 
tended to include outstanding indi- 



bdls requires the coding down of 
one’s mind.” 

Unlike Western bells with their 
flaring base and consequently high- 
er-pitched sound, KatorTs temple 
bells are almost barrel-shaped but 
narrower at the top than at the bot- 
tom. They may be taller than a 


by the late Shoji Hamada, one of 
the most famous of the former 
“treasures.” They were gifts to Ko- 
miva. 

“Without a kind of exchange 
among ourselves, we wouldn’t be 
able to afford them.” Komiya 
laughed 




man or as short as a 3-year-old Sitting on a tatami mat, Komya 
child Their shape and placement displays the stencils from Ise, the 
in the landscape determine the Grand Shrines area of Japan, 
Quality of sound, which at best is which he uses to recreate the Edo 


in the landscape determine the 
quality of sound, which at best is 
deep and resonant 

“The best part of the wort is 
making the bells,” Katori said. U I 
like working La hard materials." he 
added 

He also makes small objects in 
bronze: vases, ornaments, altar ob- 
jects, at smaller prices, yet a bell 
for a private garden may cost 
about 3 millioa yen. 


Grand Shrines area of Japan, 
which he uses to recreate the Edo 
patterns on crepe-silk. Crit on Jap- 
anese paper, the special washi, the 
stencils are of precise, small geo* 
metric shapes that are hard to pro- 
duce. 

“Those people who are wearing 
kimonos nowadays have very par- 
ticular tastes. They want the unu- 
sual, a pattern that shows skill, not 
the flashy, bigger designs. I don’t 
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For befl-making. Katori first vis- know why it was necessary though 
its the site to view the setting for to make such delicate designs," he 
the belfry. Then after speaking said bolding up the old stencil pat- 



Yasutake Komiya 


its the site to view the setting for 
the belfry. Then after speaking 
with the priests or others who have 
commissioned the work, he designs 
the shape on long drawing paper 
figuring dimensions and sketching 
the embellishments. Finally, be 
goes to a factory outside of Tokyo 
to cast it Katori is involved in the 
whole process, which takes about 
six months. 

“He is a real bell-maker,” said 
his wife Fusae. “In fire, mud and 
sweaL” 

Designated a Living National 
Treasure in 1977, Kacon is the only 
bell-maker so honored Although 
be has three sons and a daughter, 
none is following his profession. 




terns. 

Historically, the samurai class, 
or warlords, competed for intricate 
patterns, often based on their fami- 
ly crests, which were not permitted 
to be used by commoners. When 
the ban against them was lifted at 
the end of the Edo Period, Edo-ko- 
nton, with its fine interweaving of 
lines and dots, became popular 
with all classes. 

One reason Komiya was selected 
as a Living National Treasure, he 
believes, is that be was able to cap- 
ture the essence of the old patterns. 
He uses die antique, subdued pat- 
terns — but chemical dyes — to 
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Katori is teaching his students to create a variety of colors. A small 


Masafaiko Katori 
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viduais working in the arts. These tt.;, r anuarv scainri «nt a bell to loQcwlhm. group of skilled craftsmen woik 

men and women, who became Ja- the UniverStv of British Columbia “ II “ 111051 ““POrtant job with him producing pastel silk 

pan's Living National Trtasaves. a S? SSd- “o*". 1 * “ pricc from 


gesture 


5800 to $2,500. 

"Edo-komon is not an individual 
work.” Komiya said “It involves 
man y people who must be really 
good. Nobody equals my workers 


“Making kimonos is such hard 
work that it’s not the kind of job 
tme likes doing,” he admitted 
“I’m just like a horse running 


“It's nothing special" Komiya 
said. 

Komiya’s father “pulled” him 
into Eao-kamon dyeing when be 
was 15 or 16 years old Then, after 
the war in which be served as a sol- 
dier. it was the only way to earn'd 
living, he admitted It was also, he 
said, easier than examinations. - 41 


are performers in the theater arts ^ 10 r , n ^ a where his son-in- Each day at noon, and also for 5800 to $2,500. . , Komiya’s father “pulled" tain 

like Kabuki, Noh and Bunraku, the j aw 35 a diplomat He will interested visitors, the bell-maker "Edo-komon is not an individual m{0 Edo-kamon dyeing when h« 
puppet theater, and of ancient donate another bell to the Museum goes into the garden of his home in work. Komiya said It involves was J 5 or 16 years old Hen, aftfia 

stringed instruments like the koto. ^ p me ^ ^ Boston after the residential Tokyo, to strike his many people who must bereally the war in which be served as a soh 

The majority are craftsmen -artists: comp | el j on of a spring exhibition bronze bdl with a heavy pine log. good- Nobody equals “JV workers dier. it was the only way to earn s 

the potters, lacquer-makers, wood- tour of major American cities. On New Year’s Eve, neighbors of in i™ l ^ qucs l ? Dd skm ?’ . . . living, he admitted It was also, h« 

workers, weavers, paper makers. (w 0 f ujo favorite bells he save the Katoris are invited over to hdp Makmg kimonos is sue* hard easier than examinations. « 
swordsmiths, and silk-dyers like !D Hiroshima, the city destroyed in s?«md the bell die required 108 J ° b His own son has agreed, for he 

Komiya. the atomic bombing. Called the times to bring in the New Year. one likes doing, be admitted has been workina withKorrriva for 

Today. Irving throughout Japan ^ rf Pcace ,- it „ ^ Jusl Tokyo . m ^ ^ “I’m just like a horse running n v^sinaSf was 1 vS££ & 

are :66 national treasures. 59 men ^ Japanese word hdwa, or peace, den of Yasutake Komiya. the Edo- hke mad ^ trying to gel something ^.wj; np ^as coin- 
ed seven women, who receive an Qoce a year, on August 6, it is komon dyer, are three old stone better and more delicate than any- 1^1 

annua! sUpend of 1^ mdlion y en, struck, officially, bv a victim of the lanterns, one covered whh the fafi- one else. Bui I do find joy in mak- H . ‘ J 

or about $7,500. They exhibit their bombing. ' ine snow It natural that the mg kimono silk for women. ' Proudly. Komiya shows a neW 

crafts at home and abroad seU N S u, e inscription on “treasures" admire and collect Komiya is both frank and self- pattOT that his 26-year-old son has 
their work to private customers at calls the sound “the many of the traditional arts. Komi- effacing His modesty may be part crewed in the komon manner. In us 

very high prices, contribute their vo j cc ^ Buddah," Katori admit- ya's Japan ese-style house contains of the Japanese craftsman's tradi- geometric pattern, reflecting thfi 
tune and talem generously to the ted; beginning to make lovely pieces of Bizen ponery made tional attitude toward his complex woofcn slats of Kyoto, it is akm to 

state or to foreign counmes, by ^ Making by anoVher treasure and a tea bowl work. an Edo print. 
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His own son has agreed, for he 
has been working with Komiya fd£ 
1 1 years since be was 15, when hui 
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one else. Bui 1 do find joy in mak- 
ing kimono silk for women." ' 


Proudly, Komiya shows a nerf 
pattern that his 26-year-okl son has 
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demonstrations and interviews: 
and they train apprentices to suc- 
ceed them 

Well aware of their special im- 
portance, they embody 3 dignity 
that rises above seemingly simple, 
repetitive crafts that require more 
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Sawako Ariyoshi: Portrait of a Popular Writer 


TOKYO — Sawako Ariyoshi is 


phyricajiabor than imaginative ar- ^ jean's 

wTi,er " “d one -°t . ils 


As a hard-working woman, Ari- readable is keen, Ariyoshfs forte 


Debate on Socid 


yoshi also has a social conscience lies in the drama created by cbarac- w _ . _ 

Rachel Carson’s sen- ters in ccmfhci and the rub of anla- ,rrr f ' a - i 


b, devoiccs rf . xtad « H= — “ ' aTsK sfe 

that is beyond the interest and the u „ u_2T 1. 1 


V ,C:-i V rirr has been writing novels and plays 
pocketbook of nM . for 27 , EHS .bulsbe ii bnctreSn bf 

Their imoaci abroad is unmeasura- lk . ■ , 




sibOiry and Upton Sinclair’s melo- gonistic social mores. Her women 
drama. Her extremely popular suffer from jealousy, humiliation 


men U11UJH iimudu 13 uium-auia- ,l. -, irr ,lwc 

ble since they represent a Japan ^ ^ bow p ve 
that ts precious and quautl the an- ^ ucn .- sbc ^ duri ^ U W 

uthests of precision Khnology. ^ ptodem bpSe in west- 

tbey are anacbiotusms of cidture. _ x , 


nines, S U, ptecis,u,t ber modem home in west- 

They are anachronisms of culture, Tok „ rm 27 

bnt they abo keep the past ahve m U,1B 

a country that mes to forge. .L !nUu ^, :7 Yrar5 sbe ^ „„„„ 


1973 novel “The Twilight Years,” 
concerned the problems of caring 
for the aged in Japan: “Compound 
Pollution" (1975) dramatized a dif- 
ferent domestic issue, the use of ag- 
ricultural chemicals and food addi- 
tives. Both are being translated 


and devotion to husband and chfl- 
ciren, yet they act as strong individ* 
uals compared to the men who 
seem snnply.to accept the^operiofj 
ity of being bon male. 

“I never write a love story,” Ari- 
yoshi insisted. “There- are mare im? 




In those 27 years she has written _ p _ _ . , 

.Another Living National Trea- historical novels, social-problem year along with the historical novel 

sure, 84-year-old Masahiko Katori, novels, mysteries and plays, which °S Princess Kazu" and 

has been making Buddhist temple s he also directs. Her novels have ’ . tbe contemporary “Bad Woman.” 

bells for 34 years. With his fattier been translated into Chinese. Rus- “Ariyoshi works in two different 

who was a university prof «sor arid M an. Dutch, German, French. fields,” said Donald Keene, pxofes- 

an hoaored bell-maker, halon be- Spanish. Portugese, and finally, in sor of Japanese literature at Cd- 

^n 10 work to restore the belts 10 1978 and 1980. into English. 9 urabia Umvensity in New York 

w-krii 6 ' 5Rf ■ 11 nil SflnU? If one considers only her two ‘.ffr&k \ City and part-time resident in To- 

^ ^ most-translated novels, -TTie Doc- T % : > kyo. “ConWnporary problems, like 

‘ors Wife” and “The River Ki” * ^ that of the mboo Object on Ja- 

fSw^hlr hf) she 10 be the Japanese coun- P*“’ s oU pet^Ie and traditional, 

C VrhS S ler P art of the West’s woman’s Sawako Any oshi historical subjects. She does tre- 

hn! movement writer, but she denies il mendous research and die is a veiy 

lilS lTlic, ins in Japan’s recent past, these "My grandmother and my skilled writer with a wonderful eye 

signed and cast 108 bronze bells lwo books, both distributed in mother were famous fighters in the for details, for catching typical 


has been making Buddhist temple she also directs. Her novels have 
bells for 34 years. With his father, been translated into Chinese. Rus- 


who was a university prof tssor and jian. Dutch, German, French, 
an hoaored bdl-ntaker, Katori be- Spanish. Portugese, and finally, in 
gan 10 work to restore the bells 10 197s and 1980. into En glish . 


into English for release later this portant things to write about.” 
year along with the historical novel “How many kinds of literature 


w.rM^'r.t 0 ,!! fc t fr If ontt considers only her wo 

^, ,1 f a 'f ntost-translnted novels. “Tbe Doc- 

nated the big metal objects to the • Wiff*” ind “The River KL" 
government for the war effort. Ka- - , - 

Sri’s father died after they had 

i_ ... ... .... lerpart of uie wests womans 


made only 23 bells together, but ELS/ 

the son finished the woTk. He has ??^ T ? , . wn . ter ’ but L 


Kyodo Photo Seevic* 

Sawako Ariyoshi 


for temples oil over Japan. Engjish by Kodansha Intentation- woman’s movement in Japan, but 1 things and giving a feeling of reali- 

He has also created a resonant ^ show the role of women in a so- think differently." she claimed, ty. She is an immensely popular 

11 for San Diego. California, as a cietv controlled first by men, then “Man works bard: woman doesn’t, writer.” 

ft from Yokohama, its sister city, in the family by the mother-in-law. Thai’s paradise.” While her instinct for what is 


are there in Japan?” she wonders* 
“Only two. One is well-done, tbe 
other is noL" 

Sbe also is associated with the 
theater. That began after her grad- 
uation from college when sbe man- 
aged an actress who made rare ap* 
pearances in tbe all-male Kabuki 
theater. She became fascinated by 
Kabuki and historical Japan in 
general, an affection that was re- 
flected in “Ballads,” an early novel 

Although Ariyoshi writes almost 
as many plays as she does novd^ 
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bell for San Diego. California, as a cietv controlled first by men. then 
gift from Yokohama, its sister city. ^ (he family by the mother-in-law. 


While her instinct for what is 
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she identifies herself most closely 
with the novel. A novel takes 10 
years to “prepare” in terms of re- 
search ana subconscious ponderr 
ing. she says. The actual writing 
takes a year or less. She write? 
mornings, 10 pages, or sides, by 
band, tbe usual Japanese manner, 
and for perhaps only five days a 
month. . 1 ~ 

“It’s bad for my health to write 
more." she said. “When I wake np 
and begin to write, I become the 
person in my story. I become 
erybody. all the characters, ft’s eff; 
ha us ting, but a novelist can write 
anything about human bangs. 

“In writing novels ! don't 
about readers, but in writing play 
I think about the audience and tye 
actors. I take more time to write a 
novel,” sbe admitted, and repeated 
a favorite comparison: , . , ]* . 

“The novel is tike a busbandrjtbe 
play is like a lover. With the now! I 
can stay many, many homvbnj 
the stage-run in our couriuy is 
short, mi ly one month.” ; . ' • 

Married and divorced aft? two 
years in the 1960s, Ariyosia tes an 
18-year-old daughter who &h uni- 
versity student in titeramrty- Ari- 
yoshi, her daughter and Jjcr 80- 
year-old mother live togetfcri in her 
large boose, a conjunetkw^ "’of three ' 
generations of women, which imi- 
tates tbe situation ha te novel 
“The River KL" ■>..>*.' 

“Ariyoshi is my ftihefi name.1 
didn’t have time, to -lake a pefl 
name. My daughter bases it, and 
when she'was in eSmea&ry school 
she cried becanse her textbook con- 
tained two of my stories 1 went to 
the school and said. T mutt chanff 
schools, my danghter B unhappy/ 
The teacho-said, .*We11 just chanw 
the textbook,’ " she gpneed in re- 
coaming the anecdote. “We caQ 
my mother ‘Victoria’ because she is 
strong and in te ll ectual ” 

Bom' in 1931 in Wakayama GtY ' 
near the ancient capita] of'Nart, 
/ybroshi has been traveUng ouisiM 
of Japan most of her life Her & ' 
Act, an official of the the pre-war 
Yokohama Specie Bank, was St# 
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Production of Big Motorcycles Continues to Drop 



Kk * P"* of an airport control tem^bnTSL 
*«<** * f 0 ^ Wand is the computer control room of a train system. The 
tr^ns nare no drivers, but are Erected by technidans using couiputeiized system. 


/ dn Error in Translation 
k Resounds Loudly in Tokyo 

' WASHINGTON ~ The, most famous phrase of Prime vfinfciw 
- ' • . Yasuluro Nakasane’s rawt controvasal proranmeement about his nffi- 
for his country was not actually unered at the time by Mr. 

^ “It was the colorful interpolation by bis official En ghritbmsnage trans- 
lator, who was deafingextempOTanwodywilh MnNakasone's staccato 
tanguaee on a complex subject 

" :• . .At the Washington Post breakfast test Jan. 18, Mr. Nakasooc was 

- ■; quoted as saying that Japan should become “an unankaHe aircraft car- 
’ - aa> * (m Japanese, Judan kubo) to defend against penetration by the 
‘ ' . Sonet Backfire bomber. What he actually and, according to a snbse- 

■' qoent dose inspection of the tape recording, was that the Jap anese is- 
7 lands should be an ofdna koku boom (big a ir c raft carrier). 

„ „ To ihe_ Western ear, the difference between an “unankaUc” earner 

and a “big” carrier is not so great, bat far Japanese the di fference is 
_ - much greater. 

*' The afitar of the J^pan Times, Kiyoaki Mnrata, wrote that for older 
- ; ' r Japanese fudhin Aufo is remurisceot of the patriotic phrases applied to 
■: “unsnkable” aircraft camera and bat»iedwp« of th* 

- Navy m. World War II — before the craft weresunk undcrlLS. assault 
Moreover, the phritse aim evokes a heavily armed Japan, bristling with 

. modem weapons, according to Mr. Muntta, an odious concept for most 
. Japanese. 

- Fuchai kubo became the headline s umm a r y for all of the controversial 
views expressed by Mr. Naloxone in die Washington Post breakfast The 
prime mmisier has been depicted at the halm ofthc 4 * m«»nfaiU e a ircr af t 
earner'’ in countless aHlorialcartoons in ihe Japanese press., 

—DON OBERDORFER 

A Debate on Society Grows 




(CbntiiBiedEro(aPage9S) 
Outlay equivalent to 4 to 5 times 
iheiryesny cannings: 

Improved land, which has an av- 
erage cost of $200 to S250 a square 
foot, accounts for about 70 percent 
~ of the cost of residential property. 

This titration has contributed to 
die inaease in the number of 
housewives who have gone to work 
to help out with family finances. A 

- recent survey showed that wives 
| whore husbands arc in the 35 to 39 

age bracket are contributing an av- 
erage of about 8 percent to the 
family income. 

■ This penetration of the labor 
market by women is shown in Min- 
istry of Labor statistics, which imfi- 
iate that in the 1975*1980 period 
the number of working women in- 

- Creased by 1J percent, compared 
with an increase rate of 0.7 percent 
farmen. 

Of the women thus employed, 27 
percent were in manufacturing in- 
dustries while 69 percent were in 
tertiary industries where part-time 
aid easy- to-find jobs predominate. 
Ot these, 46 percent were under 35 
•' ^eare old, compared with 54 per- 
4 . cent above that age. Married wom- 
//a, including widows, constituted 

pv TherTwere 9.23 rnolranraEfciag 
■7. *nen in 1975. Their number has 
y grown (o 13.91 m3Gcn in 1982. - 
: Besides the women trim reek 
wok to augment the family in- 
come there are those who do so to 
escape boredom once their children 
have readied school age. 

With wives having the responsi- 
’ bihty of bringing up the children, 
there has been a corresponding 
erosion of the father figure among 
the younger generation. 

It is to this growing abandon- 
ment by fathers of their role of 
counselor and disciplinarian that 
Sociologists trace the emergence of 
a generation that is less obedient, 
less considerate, more self-centered 
and maimtliqie 

The disclosure early this year 
that half of the nation's crimes are 
'now commuted by juveniles, with 


14-year-olds being the worst of- 
fenders, stankd the Japanese pub- 1 
He who basked in the belief that 
then' society renamed highly hrw-- 
abuhag.- 

. But even mare shocking was the 
revelation that last yeu: 843 attacks 
against teachers, principally by 
junior-high pupils, had been re- 
corded. 

By tradition, based on Confu- 
cum teachings, children were re- 
quired to respect, even revere, their 
teachers in me same maimer they 
did their fathers and elders. 

These attacks, in which knives, 
swords and baseball bats were 
used, resulted in injuries to 1,026 
teachers, while 8,172 school pupils 
were taken into police custody. 

Among the other offenses, fra: 
winch 232JXX) youngsters were ar- 
rested, were 1,879 charged with 
felonies that included 76 murders. 

Education Minister Mitsuo 
Setoyama has laid the blame far 
this upsurge in wayward youths 
squarely on the policies followed 
by the Allied Occupation authori- 
ties between 1945 and 1951. 

“It was Occupation policy to de- 
stroy Japanese moarafity, traditions, 
customs and habits,” he said. 
"There isn’t a single book nowa- 
days that teaches cnikiren to revere 
their parents because die Occupa- 
tion policies ruled that it was 
wrong to do so." 

Meanwhile, these developments 
have ted sociologists to speculate 
on the possibiBiy that a new breed 
of Japanese is in the making — a 
kind that will be unable to adapt to 
easting social institutions. 

They foresee the emergence of 
young people who will be unfit for 
sustained group cooperation, from 
winch is derived the strength of Jar 
pan's social, economic and po&tical 
institutions. . 

Should this happen, it is m the 
e conomy that the impact win be 
particnlariy fdL For, as one sociol- 
ogist put it, it could spell die end of 
the Japanese worker who toils not 
far his own sake bat Tor that of his 
company, as he does today. 


Stagnant Growth, 
Interest Bates 
Barm Economy 

(Omtiined from Page 7S) 

percent, few abroad will died tears 
over Japan’s problems. But by Jap- 
anese standards the problems are 
real and growing. 

One solution, of course, would 
be for Japan to gel rid of its ex- 
port-or-perish mentality and to 
promote more efficiency, and thus 
growth, in its backward service seo- 
lor.in particular its medieval dis- 
tribution industries. But given the 
conservatism of Japan's domestic 
planners, for whom an economy 
consists rally of manufactures ana 
ideally manufactured exports, the 
change wffl not come easily. 

That bastion of conservative big 
business, the Kddanran, has put it 
on official record that Japan’s 
economy is now at the crossroads 
and wQl have to put up with low 
growth for far into the foreseeable 
future. People do not want arty 
more manufactures, it said, forget- 
ting that services are the mainstay 
of an advanced economy. 

The alternative is. to get rid of 
the concern over increased deficit 
spending. Some say that green the 
particular conditions found in Ja- 
pan, that concern may be unduly 
pessimistic. . 

Jfl'the first-place, much of the 
defeat has come from past spend- 
ing on public works. New high- 
ways, ports and railways increase 

future productivity, and so ulti- 
mately repay the borrowings that 
financed man. Given the still rela- 
tively low level of social infrastruc- 
ture in Japan such spending is also 
desirable socially. 

The other point is that, given the 
very high 1*«4 of savings in Japan, 
such spending is also desirable sim- 
ply to prevent the economy from 
going into a taDspm. Japanese Indi- 
vid nab have traditionally saved 
to 20 patent of their income. Japa- 
nese enterprises in the past were 
wQlrng borrowers and investors of 
this money. 

But today they borrow and in- 
vest only half of this sum. The rest 
is borrowed and either invested or 
spent by the government, and if the 
government were suddenly to stop 


this activity the nation would be 
flooded with surplus funds. 
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TOKYO —In the last two years, 
the redaction has hit Japan’s mo- 
tortty de mdustiyjiard. with more 

mid hig h sates in developing coun- 
tries, the second oil crisis was a ma- 
ior Now. By contrast, the first oil 
crisis in the nrid-1970s saw motor- 
cycle sales soar, as they were seen 
as an ecraunnical alternative to the 
passenger can . 

But oy 1981, the high rates of 
unemployment among the young, 
who are the main buyers of motor- 
cycles, hit the industry hard. Nor 
was the situation helped by some 
local problems, such as the addi- 
tion of VAT to motorcycles in Brit- 
ain at a time of flagging sales. 
Thus, whereas Japan’s motorcycle 
'industry produced 8.79 million mo- 
torcycles in 1980, output was down 
10 less than 7.1 million in 1982. 
This year, an increase in output to 
around IJb mS&OR to 7.7 million is 
seen. 

Yamaha, which was wpanrifng 
at a very fast rate and seemed set 
to catch Honda in sales volume in 
Japan, was hardest hit The sudden 
dcnvntnra.caine just as big stocks 
of new machines, leading in new 
technology, were bring built up. 

But as Yamaha was concentrat- 
ing on increased volume, so Honda 
was completely redesigning its 
range in a revolutionary way, and 
as a result has increased its ascend- 
ancy in many sectors of the mar- 
ket 

But although all the glamour is 
centered on big motorcycles, the 
high volume is in mopeds and 
scooters with engines of under 
50cc. These account for almost 50 
percent of motorcycle production 
and showed an 11-percent increase 
last year. Yamaha opened up this 
market when it introduced its Pas- 
sol and Passola a few years ago, 
but Honda hit back with the Tact 
and then the Spacy and Lera! 
scooters. Mcanhue, Suzuki has 
made a determined effort with its 
neat Gemma, so that there is now a 
bewildering range of mopeds avail- 
able. Some are very light, more Eke 
bicycles with engines, others are 
scooters, while Honda even pro- 
duces two different three-wheeler 
mopeds. 

Also a recent development are 
the 50oc motorcycles that look Eke 
miruamre racers, and whose en- 
gines have rimflur racy characteris- 
tics. But this trend' toward motor- 
cycles that look like racing ma- 
chines and whose engines are sup- 
posed to be almost as powerful, 
extends right up the range, as the 
four Japanese companies compete 
desperately fra sales. In this race, 
the tiny European makers and Har- 
ley-Davidson of the United Stales 
are just bystanders. 


Again, it is Honda, reputedly 
having “had enough of Y amaha ^ 
challenge" that seems to have gone 
furthest in Hying to offer just 
about every type of motorcycle it 
can — but with the accent cm high 
performance. For example, last , 
year it introduced a V-twin four- 
stroke 250cc machine to compete 
with the classic Yamaha RD250 
(RZ250 in Japan). Both there are 
water-cooled, like racing machines. 
But then this year, Honda has in- 
troduced a 250oc three-cylinder 
two-stroke machine, also with wa- 
ter-coofing, and a 400cc V-4 four- 
stroke. 

The ihrco-cyliodcr was intended 
to outperform the latest Y amaha, 
but in fad, since Yamaha has pro- 
duced some new technology to in- 
crease the power output to 43 bhp, 
the 40 bhp Honda failed in one of 
its aims. Indeed, this machine is to 
some extent a case of (he market- 
ing people overcoming the better 
judgment of Honda's engineers, 
whose conviction is that the two- 
stroke is finished, owing to its high 
level of air pollutants and less doc- 

ile power characteristics. 

At the top of the range, the bat- 
tle is also for maximum power out- 
put, and all the manufacturers have 
resorted to turbochargers to pro- 
duce “megatakes" with tremen- 
dous power but not necessarily 
good performance characteristics 
and roadholding. 

Indeed, the Japanese industry is 
currently entering an era when it 
could do immense damage to the 
motorcycle market or could be on 
the threshold of great things if it 
becomes involved in a senseless 
power race — - and there are very 
strong signs that this has already 
started — accidents will increase 
and the industry will earn irself a 
bad name. 

On the other hand, though, some 
of the new motorcycles are rewrit- 
ing the bock of engine technology. 
For example, Honda’s VF400, with 
a power output of 53 bhp at 1 1.500 
rpm — the levd of a racer of this 
size not so long ago — can be rid- 
den through crowded streets at a 
snail’s pace with ease. Yet, on the 
open road, it soon accelerates up to 
160 kilometers an hour (100 mph, 
with a top speed in excess of 190 
km/h (almost 120 mph), and han- 
dling to 5uiL All this means that 
this 400cc machine has the per- 
formance of a 750oc nweMwe of a 
few years ago. and the 650cc is the 
equal of an old lOOOcc machine. 

In fact, this development, which 
for once is as sensational as the ad- 
vertisements suggest, may rescue 
the Japanese from a threat hanging 
over thrir heads — namely the U.&. 
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A U.S.-Japan Trade Crisis Is Averted 


(Continued from Page 8S) 
budget including a defense increase 
of 6.5 percent, less than Washing- 
ton wanted to see but more than 
nearly any other account of an au- 
stere financial plan. 

With that budget tinder debate 
in the Diet, there is no immediate 
JAdihood of further practical steps 
to accelerate the Japanese nrilitaiy 
buildup. 

• It scans likely, however, that in 
order 10 pursue his po&ries in 
nwntbs to come Mr. Nakwcne wfll 
have to breach the politically sensi- 
tive ceiling on military spending of 
ewe percent of Japanese gross na- 
tional product. 

Such action is likely to generate 
rven more controversy in Tokyo, 
out Washington officials consider 
next year's Japanese budget a vital . 
,es( of Mr. Nakasane's ability to 

Jdiver. 

Another likely indicator of the 
practical consequences of Mr. Na- 


kasone’s pdBoes is the course of 
the forthcoming talks between U-S. 
and Japanese officials on Tokyo’s 
rote iri protecting the sea lanes near 
tangn. Mr. Nakasoue, while in 
Washington, endorsed his prede- 
cessor's sod of defending import- 
ant sea lanes of communications 
near Japan ran to a distance of 
1 jQOO nautical miles. 

In the United States, meanwhile, 
the second tkmglits about the Jap- 
anese military fcaMup have begun 
to crop up, particularly in business 
aides. A sign of tins was the Busi- 
ness Week cover stray of thc 
March 14 issue rat “Rearumg Ja- 
pan,” which reported; “U.S. busi- 
nessmen are wondering if Japan 
wHl repeat its successes in export- 
ing autos, television sets, semicon- 
ductors, and VCRs with a new sx> 
lies rf military exports... Others 
fear that the technology the UK 
to Japan for a military 
bofldnp may return borne in com- 


'Alligator idle 



I Stmpa/Jsimn-Far East 
Hftgatiw CXmoner Sefwce 




Our "AlBgaicr" containership routes may never 
malfp the history books, but they’re certainly helping 
to shape international trade today. 

With weekly sailings between the UJC/Europe and 
Japan/Far East on the same basic route Marco 
pioneered some seven centuries ago. 

With a wide variety of containers, efficient 
container terminals and land transportation services 
for fast, door-to-door delivery of almost anything, 
anywhere. 

And with computerized operations and satellite 
communications for speed and accuracy. 

AH of which may not be as exciting as Marco's 
journey, unless you're a 20th century shipper in need 
of fast, safe and dependable containership service. 

Mitsui O.S.K. Lines 

HMd OMok Tofcyo. Japan 


Iatcmaiioaa! Trade Coitunisssion's 
demand for a 50-percem tariff on 
Japanese motorcycles of over 700cc 
capacity. Honda and Kawasaki 
may escape the full weight of this 
threat because they assemble large 


motorcycles in the United States, 
but, if enacted, the only answer will 
be smaller motorcycles. That 
would be especially bad news Tor 
Yamaha, which has just introduced 
the Venture, a 1200cc V-4 cylinder 


tourer built specifically for the US. 
market But so dynamic is the Jap- 
anese motorcycle industry that 
many expect it to surmount that or 
any other measure. 

—JOHN HARTLEY 
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13-TO KMdw-W* T <home, Cn-yodn-loi. Tokyo 102. Japan TM: M-M3-1 ill Tatar J26821, J28788 itCBTOK 
London. MOW Y«K. LOS /*9<*s. &*Y1 caymar. Fr^n. Pma. S*> ftwto. Bahrain. 
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JAPAN 


Tourism: 1982 Figures Indicate a Boom 


By CoraJic Curtin 

TOKYO —At one lime the only 
people who came 10 visit Japan 
were either the vny wealthy, 
“doing” the exotic Far East, or dip- 
lomats. But Japan now attracts 
large numbers of businessmen and 
increasing numbers of tourists. 

No longer a dim and distant 
dream. Japan is a relatively easy 
destination for a tourist, and with 


about 25 percent of visitors to Ja- Koreans are returning from Japan 
pan. Europeans zboul 18 percent, loaded down with Japanese dec- 


new air routes to Japan opening up 
all the time, it is likely to become 
even easier. Last year an unprece- 
dented 1.8 million foreigners visit-' 
ed Japan, up 1 3.5 percent from 
1981. More than halt of these via- 
tors were tourists. 

Surprisingly, visitors from the 
United States, normally a stable 
tourist market for Japan, shot up 
16 percent to around 410.000. a 
fact that the Japan National Tour- 
ist Organization attributes largely 
to the weakness of the yen against 
the dollar in 1382. 

“The U.S.A. is a mature market 
for us, and normally we compete 
with Hong Kong to ’attract Ameri- 
can visitors,” said Hisao Hara of 
JNTO’s planning and research de- 
partment. “But last year for the 
first time U.S. visitors topped the 
400.000 mark, while Hoag Kong 
only had 377,000. It was a mira- 
cle.'* 

Americans actually make up 


pan. Europeans zboul 18 percent, loaded down with Japanese elec- 
But by far the larges: number — ironic and electrical appliances, 
almost half, in fact — are other Alarmed that this would bun the 
Asians, particularly from Taiwan domestic market, the Seoul govem- 
and to a lesser extent South Korea, ment decided to restrict the 
The Taiwanese market has soared amount people can bring back with 
since 1979 when that country’s them. South Koreans are now find- 
go vero mem eased restrictions on ing (heir electronic purchases being 
overseas travel by its citizens, confiscated by customs and held in 
South Korea has recently begun in- bonded warehouses, 
troducing similar moves, and in Fortunately for Japan electronic 
January this year lifted restrictions gadgetry is not its only attraction, 
on people aged 50 or over making The so-called Golden Route, which 


overseas pleasure trips. 


takes In the shrines, temples, gar- 


“Like Taiwan, we’re hoping dens and other delights of Tokyo. 
South Korea's more liberal altitude Kyoto, Nikko and Fuji-Hakone. is 


towards overseas travel will create still the most popular destination 
a lucrative market for Japan." said for most tourists. The Cherry Blos- 


oiher traditions remain as popular 
as ever. 

However, in recent years Japan 
has been trying to include attrac- 
tions other than the traditional 
ones and encouraging tourists into 
other areas of Lite country, such as 
Kyushu, in an attempt to widen the 
market. 

“Japan is receiving more and 
more visitors from other countries, 
some returning for their second or 
third trip ” aid Mr. Hara. “We 
have to be able to offer them some- 
thing new. In the past two or three 
years we've been promoting the 
Golden Route along with other 
areas to increase the scope avail- 
able.” 

Hotels are springing up to meet 


r- u L r '.- 
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Mr. Hara. som Festival in spring is a drawing Hotels are springing up to meet 

However. South Korea is not card for both Japanese and tourists increasing demand, the latest (open 
quite so happy with the effect Ja- alike, and the renowned Japanese from March 7) being the Akasaka 
pan is having on its citizens since it tea ceremony, flower arrangement Prince Hotel in Tokyo providing 
began easing restrictions. South sumo wrestling, puppet theater and 761 rooms. 


Tbe new Disneyland park with Tokyo bay in background. 


First Disneyland Abroad Ready to Open 


m-: 


Tanaka Case Strains Ruling Party 


(Continued from Page 7 S) 


It was the support of the Tanaka folios in the cabinet he formed last 


tually increased since the Lockheed faction that brought Prime Minis- November, he remains under suspi- 
affair broke. In a system where ter Yasuhiro Nakasone to office, cion for giving as many as seven to 
governments are formed by fac- which brings up another element of Tanaka faction members, including 
uonai alliance and cabinet posts Liberal-Democratic concern. the key post of justice minister, 

parceled out in proportion to fac- Although Mr. Nakasone was whose authority over the nation's 
lional strength, Mr. Tanaka wields amply following the rules of the prosecutors enables him to inter- 
immense power. system in apportioning the port- vene on behalf of a defendant. 


system in apportioning (he port- vene on behalf of a defendant. 
I All of which has contributed to 


The YS. Line fleet is an active one 


the buildup of national suspense as 
the days and weeks move forward 
inexorably toward the district 
court verdict 




~1 Steady growth over QQ years has 
j built an operational fleet of J52 vessels 
j for YS. Line. This diversified fleet has 
f enabled us to reach new heights In service 
1 and experience, so today we can claim to 
have one of the workTS finest shipping 
operations serving practrcaOy every 
need in ocean transportation. 


Of more immediate concern to 
the conservatives, however, is the 
impact of the Tanaka case on tbe 
local elections in April for gover- 
nors. mayors and assemblymen 
and. more important, on the upper 
house elections in June. 


URAYASU — Japanese, young and old, 
are wild about Walt Disney — 200,000 a year 
visit the two Disney parks in the United 
Stales. Now they are gening their own Dis- 
neyland. 

When it opens on April 15 on a landfill site 
in Tokyo Bay the new Disneyland will be the 
first Disney park located outside the United 
States. The enormous Japanese attraction to 
Disney items and Japan's rising standard of 
living were two main factors inducing Wait 
Disney Productions to open in Japan, ac- 
cording to Jack Myers, marketing director of 
Wall Disney Productions in Japan. At tbe 
Tokyo Disneyland there will not be any sushi 
or Japanese-styie noodles. Only Western 
food such as hot dogs. Coke and ice cream, in 
addition to gourmet delicacies, will be served 
in the 27 eating spots located in tbe part 


Since April 1981, workers have been build- 
ing Mickey Mouse’s magic kingdom on a 40- 
hectare (114 acre) ate of land reclai m ed from 
Tokyo Bay. The park is 10 kflometere (6 
miles) from central Tokyo. 

Oriental Land, tbe owners of the Tokyo 
Disneyland, began talks with Walt Disney 
Productions in tbe early 1970s about opening 
a Disney park in Japan. A joint agreement 
was reached, Mr. Myers said, because “the 


like the U.S. Disneylands, which had a omn^ 
bined total of 24 million viators in 198I. it' 
wQl get 10 percent of every admission fee artd;i ? 
5 percent of the revenue of tbe Tokyo Dis^? 
□eyland’s 100 shops, restaurants and arnhse-jt 
meat rides. 

To keep the rain off viators, woricexs-Saw 
built a giant spider-web steel and glass' 
skylight that covers the “World Bazaar^ an: ] 
area known as “Mam Street” attheU.S.,D^_j 
neyiands. •’•••• 


’•V-v. 


est potential was here.” 


thought 


Driving by car from central Tokyo take* . 
20 minutes, the train from downtown Tdm£ 


The S450-tmUion price tag of the Tokyo 
Disneyland, however, did not cost Walt Dis- 
ney Productions one cent. But it stands to 
profit handsomely if the venture is successful 


20 minutes. The train from downtown Tokyo*:: 
takes from 16 to 50 minutes, and froth Drop* 
asu station it is 20 minutes by shuttle bns-toi 
the park. A direct train service is not expect-r 
ed to be ready until the late 1980s. i j 

—WALTER W. MH20T*. 
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Trade: Giant Shows It Can React 



(Continued from Page 9S) 
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YAMASHlTA-SHINNIHON STEAMSHIP CO., LTD. 

Hoacf Office: Pa faces We Building, Tokyo. Japan, Tel. (03) 282-7500 

Overseas Offices: New York, San Francisco. Los Angeles. Seattle. Chicago. Houston. Toronto. London. 
Dusseldorf. Kuwait, Dubai. Teheran, Sydney. Melbourne, Nakhodka. Singapore and Hong Kong 


Although Mr. Nakasone denies 
it. speculation persists he will dis- 
solve the lower house and call for 
geueral elections to coincide with 
the upper house race to avoid being 
hampered by the Tanaka verdict, 
which most people assume will be 
guilty. 

A guilty ruling would certainly 
help the opposition in its campaign 
to force Mr. Tanaka to resign. 

Another weapon for tbe opposi- 
tion is Mr. Nakasone’s hawkish 
stance. ATter years of leadership by 
prime ministers guided by con- 
sensus and harmony, die' LDP 
finds itself being led by a man 
whose tactics have been likened to 
a bull in a china shop. 

There is general agreement that 
Mr. Nakasone’s desire to have Ja- 
pan play a more active role in in- 
ternational affairs has enhanced 
Japan’s world stature. 


decreed that its “S" mark would no 
longer be required for metal bats, 
Japanese or foreign. 

Such relatively trivial matters 
serve to exacerbate Japan's trade 
relationships not only with the 
United States but also with the EG 


making tbe rounds of Tokyo’s dip- 
lomatic circles. 


Another factor is the wide per- 
ception gap that prevails between 
the Japanese and their Western 
trading partners oa how accessible 
the Japanese market is to imports. 

Europeans point out that while 
44 percent of the EC imports are 
manufactured goods, these consti- 
tute only 21 percent of Japan's im- 
ports and from that draw the con- 
clusion that the Japanese market is 
closed to foreign products. 

The Japanese contend that it is 
not so. 

Illustrative of this difference in 
viewpoints is a story currently 


When Yoshiro Sakuraudri, then 
the Japanese Foreign Minister, ad- 
dressed the 87-countiy GATT or- 
ganization in Geneva last Novem- 
ber. he emphasized how much Ja- 
pan had reduced its tariffs and 
other formal barriers, finally as- 
serting that Japan now has “one of 
the most open markets in the 
world.” 

This remark, the story goes, first 
brought a shuffling of feet and 
then suppressed giggles in the 
closed-session audience. Casting 
diplomatic decorum aside, a num- 
ber of assembled trade and foreign 
ministers began snickering openly 
lo the dismay and embarrassment 
of Mr. Sakurauchi and his aides. 


on Japan railing for more wide- 
reaching concessions on imports, 
have given rise to signs of recalci- 
trance in Tokyo’s establishment 


One exasperated business leader 

. . , um . u. .. ,_n 


blurted out “They’re hying to tell 
us how we should wear our kimo- 


wear our kimo- 


Young Japanese bureaucrats, 
speaking privately, commonly refer 
lo the EC countries as those “over- 
developed nations” and call the 
United States a “newly deteriorat- 
ing country." 

Even Mr. Yamanaka, the MTIT 
minister who brought about the re- 
cent export restraint agreements 
with the EC and with the United 


clouds over the trade front ir J 'T~ 

continued American demand &ap Ai-: - - ~ 

Japan remove its quotas on the *bk ' 

ports of bed and atrus fruit ~ '"t-T. 

This has met with a conssoob • 'V? ‘ “.V 

Japanese resistance, ' vtgprbmiy - - - *• '•-**'* 

supported by the farm r ' - - - 

ruling Liberal Democratic 

whose electoral strength refies-.^ ^.: ' ’ - --‘Jj 

mainl y nn the agritrn hnrftl vnhv jf - ■ . . ".T~ ; 

Also, the Japanese pomt out ^ £••&.'- ■ ' -• ' • 

U.S. Department of Apknhnrc' ' ” . 

statistics show that their cooshy.is u: fieri if *I(L 

already the largest buyer of U& . . ... 

agricultural products. In 1982, Ja--; u T ^, 

pan purchased $5.5 billiori worthy '"T 

of agricultural products from tifc;' '. 11J‘, -?•'! 

ITnitvri * ■ ■ " • r“- J 


States, has been quoted as saying: 
“We understand the UB. situation 


The Western sentiment so dear- 
ly revealed in this reaction, coupled 
with the continued pressure exert- 
ed by the United States and the EC 


“We understand tbe U-S. situation 
but we are not a country to be or- 
dered around by the UiL We ha- 
ven’t forced Americans to buy Jap- 
anese cars. 7 ’ 

Meanwhile, among the storm 


United States. ' ’ r 

In 1980, Japan’s share of Amed- . . . 

can beef exports, at 57.6 peredQt^’t::;’ ' . ,. J . 

was the largest in the world. * 

Japan is also the largest imparterV ? f~: ' : 

of UB. lemons and limes, _ • * ; • \ 

sorghum, grapefruit, pork, fiontw.rr! J - ; ur 

andducken. ' J ~ Zi i s 

— ROBERT Y. HORKHJGE6f*f • ~ TV 
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F REE ! fln important reference book r *. 
on Japan or its industries 
with this questionnaire. 




Fuji Bank s Representative Ottice'in.Paris.is growing with the city 

'• V .V. . ■ •• 

WTmr-r 



CestoT>er service area tne Fuj> Bank and Trust Company Ne«r Vo/k 

WUBKP, 


T ake a second to complete this simple 
questionnaire and receive either of these books v -, 
with our thanks — " Nippon : The Land and Its 
People " (a 350-page comprehensive survey) or 
"Japan Company Handbook" (1, 100-phis pages of 
facts and figures on Japanese firms). 

But do it now, since our supply is limited lo 
the first 200 replies received. 








tL 1 Please check in the Q1 box any company of which you know something. , 

G. 2 Of the companies checked, please indicate if you know their product names or business line. 

Q. 3 Please check two companies which interest you most and list the reasons why in the space provided. Thank you. >; 


Advising invest 
International Finance Limited.' 
London ; . - 


Tdltong with a custotner at Hong Kong Branch; 


Asahi Optical Co. 


Brother Industries, Ltd. 


Canon. Inc. 


Casio Computer Co. 


Ill m m 


Good financial strategy 
demands a bank 
that is well positioned. 


C. Itoh Sc Co. 


Fujitsu, Ltd. 


Hitachi, Ltd. 


Hitachi Shipbuilding & Engineering Co. 


Honda Motor Co. 


Victor Company of Japan (JVC) 


International business has dramatically shifted 
to greater and greater interdependence among 
all coo nines. Creating both opportunities and new chaDenges. 
Fuji Bank, through its ever expanding international network, 
is more than able to assist yon with strategically located branches, 
agencies, representative offices, subsidiaries and affiliates throughout 
the fi nancial capitals of tin* world with assets of more than 
87 billion U.S. dollars. 

Talk to oar international staff. They’re wed prepared 
to offer you diversified financial services and 
the latest information on ever changing world markets. 

Fqi Bank. You can count on us. 




Kawasaki Kisen Kaisha. Ltd. 
<”K" Line! 


Independence Monument 
in WeKico City- Fuji B»hk r 5. 
Representative Office * 
irt the center background 








$ FUJI BANK 


Tokyo. Japan 


- 


Foji Bank's Hesd Office in-Tokyb 


Fuji Baidra Ovorsoos Network 

Paris London - DusaeWorl Zunch - Lurembaurg Madrid Bahrain ■ Tehran 
Hong Kong ■ Singapore - Seoul Jakarta - Manilla Bangkok ■ Kuala Lumpur 
Betjing - Sydney ■ Melbourne ■ New York Chicago - Los Angeles ■ Houston 
Seattle ■ San Francisco Toronto Mexico City 530 Paulo 


•Foji Denies R<'p»M«*nUtwe 
Oflicr m Rahr.iid 


Kawasaki Steal Corp. 


Komatsu. Ltd. 


Konishiroku Photo Industry Co. 


Kubota, Ltd. 


Marubeni Corp- 


Matsushita Electric Industrial Co. 


Minolta Camera Co. 


Mitsubishi Corp. 


Mitsubishi Electric Corp. 


Mitsubishi Heavy Industries, Ltd. 


Mitsubishi Motors Corp. 


Mitsui & Co. 


Mitsui Engineering & Shipbuilding Co. 


Mitsui O.S.K. Linas, Ltd. 


Nichimen Corp. 


Nippon Elactric Co. (NEC) 


Nippon Kokan K.K. (NKK) 


Nippon Steal Corp. 


Nippon Yusen K.K. (NYK Lina) 


Nissan Motor Co. 


Nissho Iwai Corp. 


Oki Electric Industry Co. 


Olympus Optical Co. 


Pioneer Electronic Oorp. 


Ricoh Co. 


Sanyo Electric Co. 


Seiko (K. Hatton & Co.) 


Sharp Corp. 


Shiseido Co. 


Silver Seiko, Ltd. 


Sony Corp. 


SORP Computer Systems, fnc. 


Sumitomo Corp. 


Sumhomo Metal Industries. Ltd. ' 


TDK Electronics Co. 


Teijin, Ltd. 


Toray Industries. Inc. 


Toshiba Corp- 


Toyo Kogyo Co. 


Toyota Motor Co. 



Yamashita-Shinnlhon Steamship Co. 
(T.S. Une) 
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Check one: 

□ Nippon: TheUndand lts)»eopte 

□ Japan Company Handbook 


Signing a Swiss fr-anc bond offering. Fuji Saf.fc'J&fi wefe): AG. Sw/lzerlamf 


Foreign oxchangr operations m Puji &onk's_Sing.3BOH^ 



• Please mail this questionnaire to: . " " 

Mi. Mamly Lawther, International Herald Tribune, 181 avenue Charl^Saulie. 92521 
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By CarTGfewfcrtz 


^Tv, i < lijB.f i n W 1 1 vi y:i r ti »: 


X ( _ . • ' , / - “ - -.• m % mi m W m • • 

- 


™ money supply gai- 

•* iS- 

j i iJeslowcr^lalpmofl jto^ 

i h*, c "The F«* B-dcmantfraung that ii is comfortable with the prevafling 
- j^evd of money rates Thus, market partiripants no longer annrinateatt 
[ inmaneot disooimi-rme «duct«m and are fcss witling to cocmniihmds to 
Igggff maturities. 

_y<i?TTbe Fed’s rcfactanceio ride greater credit acccmimbdaiioi); inav be 
; &eta ,a dearer assessmentof the vigor of the oraenteconoimcrecoiay 
aJ well as the the .stiu uncertain — ' ■ 

EsSteajfilr,. 

*!*"*■ de ^ limSSSSlTO™?' hj.% 

• before commuting their funds. The in& ions term, uss 7447% 

currency turmoil m Europe was no imi. medium t«rm, uss 120a % . 

/•incentive to move out of the dollar . i3js* 

• pmnwM French fr- medium term _ 15.12% 

#. key ern^ean interest rates.- inrunstiu term yen .. 7 ibs% 

bopped substantially last week un- ecu mernum term izs?%’ 



{jer lbc leadership, erf the Bundes- 
■’ bmk. As a. result, the Deutsche 
- ^ark. weakened ag ainst the dollar, 
-gating the week unchanged fnxn 
... tbe level of a week earlier. 

.- [About the only surprise last 
week was how well the doUax-sco 
- . . ta of the Eurobond market heJd 


• Cf ihe.Bundes- EUA!«w*erm;. — 1034% 
It, the Deutsche FLx ,"■£* 

yainof .l _ j » FLX KH1S.IKJ IU . 11.10% 
9&inst the dollar, C o ioH oi aa by ttw Luxmnbours Stack Ex-; 


TH» Naw Vbrfc Tmms 

A t echnic i a n at Hayashibara Biochemical Laboratories in Okayama, Japan, is hold- 
ing a hamster being used in the manufacturing of interferon, the anticahcer agent 

Japan Closing Biotech Gap 


~ Market Turnover 

USt ForWMhEndwfMvdi ia 

-SCO- (Millions Of UA Donors) 


" • Cma * 1 ' 6^^) ’ 
_ tig (New TorK doho. market No Eurocirar m83jooi<uwx7o tklm - 

* J; ooe was quite sure how to interpret — < -j — 

' Obs. Was it a harbinger that the prices of dollar Eurobonds this week 
*” would sag to catch up with, New York, or was it an indication that New 
Yak was excessively gloomy? 

V . In any event, bankers agreed that, & long as the new-issue calendar 
: n&ains Hght and the new issues that do come bear terms that are consid- 

■ <jfed sensible, die dollar sector can linq> along waiting for some si gnal to 
; iaflffy: 

jMjlOO^mllHm, seven-year issue for the BankofTokyo — sold at par 
. - Waring a coupon of 11 percent — was wdl received, as was the OKB's 
ewjfjt-year paper priced to yjdd 1 122 percent, and the floating-rare note 
fig Scandinavia Finance. 

VBotlhe terms on Crocker’s $75 nnllion of fivp-year notes, priced at- par 
-■ • tearing a coupon of 10ft percent, was considered too stingy, and Ensn 
- Gatzeif s S50 minion of seven-year paper.. priced at 9914 bearing a 
- duponofl 1*5 percent, wasrqectalasioo.esot^aciediL 

Lethargic DM Market 

■ Even the DM market was lethargic, despite the widespread prediction 
tint the mark was healed for a revaluation within the European Mone- 
tin System. A modest calendar was established Ftidayfar the new issues 
tote marketed through April 14 —a mac 10 totaling L65 billion 

■ Dte. 

[Bankets themselves woe surprised at the slender volume and said that 
. inmnber of potential issuers had derided to poSpone offerings .on the 
expectation that rates woe bound to decline further. At the same time, 
there was no mad rush by investore to boy DM bonds. . 

3he Bundesbank, in lowering its discount and Lombard rales one 
percentage point, warned Tbmsjiiay that the rate cut was the Emit of 
j \? . passible cuts in the foreseeable future. The discount rate ai'4-parcent 
now stands a mere 1 percentage point above the projected rate of infla- 
__ don this year. ' _ 

■ TfeTnday, however. Otto ScMecKL'siate seaetary m theEconraxrics 
Ministry, sad that progress mi inflation and West Germany’s current- 
account surplus maAg new cuts posable in West German interest rates. 
But he gave no time frame for possible redactions. 

Meanwhile, in both West Gennany and the United States, officials 
await the longed-for realignment of capital-market interest rates, bring- 
ing real interest down in toe with the dedine in inflation. 

The DM issues on offer were received wdl without generating much 
excitement. Some specialists said the paper was bought by domestic 
investors attracted by yields higher than are available on tire domestic 
<■ makeL 

if* The last of tire issues scheduled on the old calendar came to market 
Friday — ■ Euratom’s 150 million DM of 10-year bonds bearing a coupon 
* tf 7*4 peroait and open pricing. 

The first of the new calendar will be marketed Tuesday — the ln- 
f Continued on Page 17, CoL 3) 


By Steve Lohr 

New York Times Service 

OKAYAMA Japan — In a new red-bride re- 
search center hare, 750 miles west of Tokyo, Hay- 
ashibara Biochemical Laboratories employs 50,000 
hamsters — half the number of lab hamsters in the 
world, the company says — in an unusual process 
for producing interferon and other experimental 
substances. 

Interferon's effectiveness as an anticaucer agent 
is uncertain- One problem has been the difficulty 
of ob taining large 'quantities of it for etinical trials 
— a hindrance that the small Japanese concern’s 
method may help solve. 

' “Hayashibara has developed a nniqnft, Japanese 
way of producing interferon,” said Dr. Rdsaku 
Kano, head of a scientists’ group advising the 
Ministry of Health arid Welfare on interferon. 

The Hayashibara approach involves injecting 
human cancer ceils imder the skin of the hamsters, 
which then produce interferon — a substance that 
occurs naturally in hamsters, humans, and other 
animals — in an immunological reaction to the 
foreign cells. 

Tire Hayashibara center, completed last Decem- 
ber, is one of the more innovative examples of the 
research efforts now being made by more than 200 
Japanese companies in the field of biotechnology. 


Japan has trailed the United States in the ad- 
vanced areas of biotechnology, such as gene-splic- 
ing and other techniques that allow scientists to 
change the genetic structure of organisms. Today, 
most analysts agree that Japan still lags behind, 
bat that the gap is closing. 

In late 1981. for example, a report by Bache 
Halsey Stuart Shields Japan said that Japanese 
biotechnology was about five years behind the so- 
phisticated work done by American com pani es 
and universities. 

“That five-year figure is no longer valid,” said 
Darrel E. Whitten, an analyst for Bache in Tokyo. 
“The gap is probably only a few years now.” 

In ute past few years, there has been what one 
analyst described as “a mass exodus” by chemical, 
pharmaceutical and food companies into biotech- 
nology. Their activity was stepped up after tire 
Japanese government eased restrictions last year 
on dinicaf testing for biotechnology-related devel- 
opments. 

“The Japanese companies had been tethered, 
compared to their counterparts in the US. and 
Europe,” one analyst noted. 

According to a survey of more than 100 compa- 
nies conducted last August by the Ministry of In- 
ternational Trade and Industry, private spending 

(Continued on Page 17, CoL 1) 


Bankers Fear Rescue Packages 
For 3 Latin States May Unravel 


German Metal Firms 
May Face Major Strike 


Rcvtert 

f BONN — The West Goman 
metal industry may fax a major 
strike following the breakdown of 
wage negotiations, industry sources 
said Sunday. 

The two tides called off further 
talks after the collapse Saturday of 
pay negotiations f or 680,000 metal 
workers in Bavaria, which were ex- 
pected to set the pace for settle- 
ments in other regions. 

Hans Janssen, leader of the X6- 
<o3Haa-member metal and engi- 
Beering workers union, 1G MeulL_ 
said Sunday: “It now depends on 
the employ ere whether there will be 
a full-scare dispute — the. strikes 
could last days, even weeks.” 

Strikes would be staged regknial- 
iy. tut would be accompanied by 
spontaneous work stoppages and 
demonstrations in other areas, Mr. 
Janssen said. 

. Rainer HUdmau* . the Bavarian 
anployers' negotiator, has been of- 
fering a maximum 3 percent for 15 
souths — an effective 14 percent 
mnual rise — and has accused IG 
Metal] of unreasonable stubborn- 
less. 

But the union said employers 
«re forcing workers into a siraa- 

ica where the only alternatives 
*erc strike or surrender, particular- 


ly as the employers" position has 
been strengthened by the election 
victory of conservative parties ear- 
ly this month. 

Tens of thousands of metal 
workers have staged daily “wara- 
ing" strikes in the past three weeks 
to support the tmioa's claim of at 
least 4 percent raises to offset its 
forecast of 4 to 43 percent infla- 
tion this year. 

Hie employers’ organization 
Gesamtmetall, using inflation fop- 
casts of around 3 percent, said 
many firms would be forced to cut 
jobs if they accepted pay rises any- 
where near 4 percent 

“IG MetaD has shown it is will- 
ing, ready and able to achieve a set- 
tienrent/ Mr. Janssen said, refer- 
ring to the oily metal industry 
wage settlement made earlier this 
month — Tor tire 119,000 workers 
of Volkswagen. That agreement 
provided for wage inc reases o f 4 
percent over 15 months, represent- 
ing a 32 percent raise over 12 
months. 

Mr. Janssen said: “1 amply can- 
not see why workers in other sec- 
tors of tire metal industry — many 
of which arc doing better than 
Volkswagen — should allow thon- 
sdves tobc bought off with less. 
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By Carl Gcwirtz 

" JiiterfuBioital Herald Tribune 

PARIS — A feeling of morose- 
ness is enveloping tire syndicated 
loan market, with bankets worried 
that the debt rescue operations un- 
dertaken for Mexico, Brazil and 
Argentina are about to unravel. 

The worries are fueled by the de- 
dine in the price of 03, which w3I 
cut Mexico’s export-earning capac- 
ity. A wide selection of bankers be- 
lieve (hat Mexico, which has al- 
ready arranged $5 billion in new 
money from bank lenders, will 
need to borrow at least as much 
again from banks before the year is 
out 

On Friday, Mexico officially 
asked its creditors for a new mora- 
torium on capital payments on 
public-sector debt. The current, 
second moratorium had been 
scheduled to expire Wednesday. 
But as the formal agreement res- 

tordebt las still to be \wkajUwt 
Mexico is seeking a new extension 
— until Aug. 15, the deadline set 
for a rescheduling accord in the 
agreement for a SS-bOhon loan 
signed this month. 

In tire meantime, maturing debts 
are to be roDed over for 90 days at 
interest rates of ft point over the 
London interbank offered rate 
or # point over the prime rate. 

When the rescheduling agree- 
ment is signed, extra payments win 
be made to bring interest payments 
from tire last maturity date of each 
credit to 1ft points over libor or 
lft points over the prime rate — 
tire rates agreed upon in the res- 
cheduling agreement. 

Argentina and BrasdL.in contrast 
to Mexico, sand to benefit from 
the reduction in the price of oil 
But bankers worry that tire eco- 
nomic targets set for those coun- 
tries cannot.be met. Argentina still 
has not signed tire formal letter of 
intent with tire International 
Monetary Fund needed to unblock 
tire flow of funds from the IMF 
wnd commercial banks, and already 
many of the targets set in that let- 
ter — regarding inflation, wage 
rises — arc widely considered unat- 
tainable. 

Brazil's targets for reducing im- 
ports and expanding experts are 
also considered unrealistic, and 
b anker s worry that as the goals 
e l ude pohpy-makm, the complex 
packages ofdebt reschedulings and 
new loans ,w31 need to be recon- 
structed. 

“It’s depressing to discover that 
all that work to put the salvage 
packages together may not have 
been enough after all,” one banker 
said- 

Bui officials dismiss 1 this talk as 
one more evidence of the excessive 
mood changes of bankers. Said ore 
senior monetary official: 

“First there was the excessive 
pessimism of last August-Septan- 
ber, when bankers viewed Mexico's 
call for a resched ul ing as cata- 
strophic. That gave way to the end- 
year euphoria that everything 
could be solved quickly. Wdl, it's 
not all solved and what you're 
hearing now may represent a more 
realistic view of tire situation — 


that the problems aren't going to 
- disappear -overnight- and that there 
will be difficulties for some time. 

“If there is a recovery in the 
United States and Gennany, things 
will begin to look brighter. In the 
meantime, bankers are impatient 
and uncertain... they want to see 
' returns. But all we can say is that 
we're moving in the right direc- 
tion." 

Thai said, there is widespread 
concern about the interbank mar- 
ket, where banks borrow and lend 
to each other. 

The fact that Banco Ambrosiano 
went bust with its Luxembourg af- 
fifiate owing substantial amounts 
of money borrowed in the inter- 
bank market created a disturbance. 
But the insistence in the Brazil res- 
cheduling that interbank lines be 

SYNDICATED LOANS 

maintained at the level extant six 
months earlier sent a real shiver 
through tire market. 

As a result of the forced res- 
cheduling of these essentially short- 
term loans, banks are reconsidering 
how they participate in this sector 
of the market. And tire once gener- 
al availability of funds is evaporat- 
ing as lenders give much more care- 
ful consideration about whom they 
are wOting to lend to. 

There is some fear that ultimate- 
ly this trend to selectivity could 
fuel a crisis of its own. 

Yet another concern is the 
“crowding out” of tire weaker cred- 
its from tire syndicated loan mar- 
ket as banks rush to lend to “quali- 
ty” borrowers — the major indus- 
trialized states, their agencies and 
private companies within their bor- 
ders. 

A report published Friday by the 
Organization fra Economic Coop- 
eration and Development notes 
that seven-eighths of the borrow- 
ings in tire first two mouths of this 
year (excluding reschedulings) woe 
taken by countries from among the 
24 member nations of the OECD. 
These countries traditionally ac- 
count fra only half the total funds 
in the loan market 

In addition, the report notes that 
the volume of new business in the 
first two months was running at a 
dim annual rate of $32 billion ■ — 
Jess than half the rate registered in 
the fourth quarter last year, a third 
of the third-quarter pace and a 
mere one-fourth of the second 
quarter’s pace. However, the report 
does project that lending wiD pick 
up, to about $150 billion this year 
compared to $170 trillion last year. 

Also noteworthy is the report's 
commentary that “there has been 
only a modest general hardening of 
terms [lending margins]. ... It re- 
mains somewhat doubtful, howev- 
er, whether overall gross margins in 
international banking have yet 
readied the kvds required to allow 
a proper i mpr ov eme nt in [banks’] 
capital ratios.” 

This anticipated rise in loan 
ma rgins will not completely erase 
the benefits that will accrue to all 
borrowers as the base interest rates 
/toriwie. An Amex Bank economist, 
Richard O’Brien, notes that the in- 


Dealers Predict Chaos 
On Currency Markets 


Saoers 

FRANKFURT — Foreign-ex- 
change dealers said Sunday that 
they expected chaos Monday on 
the currency markets after Europe- 
an finance ministers faded over the 
weekend to agree on a realignment 
of the European Monetary System. 

C omm ercial banks in Frankfurt 
are expected to be open for busi- 
ness. even though the finance min- 
isters ordered the official currency 
markets to close while the negotia- 
tions continue. 

The official markets, which con- 
sist essentially of a brief period of 
specialized trading on the stock ex- 
changes. normally have hide im- 
pact on the much larger amount of 
business done between private 
banks. But dealers in Frankfurt 
said that closing the markets would 
leave banks drifting. 

“I do not know whether I will be 
able to find anyone to do business 


with." said one senior dealer. An- 
other said: “I don’t know what to 
expect tomorrow. The market is 
bound to be in chaos.” 

Goring the markets will place all 
jurrencies into a free float. For the 
weaker ones, this could prove to tie 
a free fall, the detiers said. 

They said that, if the ministers 
failed again to reach an agreement 
Monday, the EMS — a system that 
keeps eight European currencies 
trading within narrow bounds — 
could collapse. 

In recent weeks, as tension in the 
EMS has risen, central banks of 
member countries have stepped in 
to support the weaker currencies 
when aD other buyers disappeared. 
The Bundesbank of West Germany 
spent 93 billion Deutsche marts 
[S3.9 billion) in the first two weeks 
of March propping up the French 
and Belgian francs, the Irish pound 


and Danish krone as they fell to 
their lowest permitted EMS levels. 

A Bundesbank spokesman said 
he believed thai the ministers' deci- 
sion to close the currency markets 
would mean that no official cur- 
rency fixing would occur in Frank- 
furt. 

Dealers said the central banks 
would also probably refrain from 
intervening in trading between 
banks. This could make the effec- 
tive change in parities between the 
currencies larger than that which 
appeared to be under discussion by 
the finance ministers in Brussels, 
the dealers said. 

In Amsterdam. Dutch bankers 
said the French Trane might fall 
dramatically in what was certain to 
be confused trading Monday. 

In Brussels. Belgian National 
Bank sources said the bank was un- 
likely to intervene on foreign-ex- 
change markets Monday. 


U.K. Move Expected to Test 
Strength of OPEC Accord 


creased loan margins will apply 
only to new loans whereas the de- 
dine in dollar interest rates applies 
to all loans outstanding. 

The slow pace of lending that 
the OECD remarked upon shows 
no immediate sign of changing. No 
major new bnsmess was announced 
last week. 

Turkey opened talks with 12 
banks about the possibility of a 
S20O-million loan. Morgan 
Guaranty, which hosted the meet- 
ing, said terms woe not discussed. 
The meeting was used to provide 
potential lenders with updated eco- 
nomic data and projections for the 
rest of this year, which include a 
further halving of the nation’s cur- 
rent-account deficit. 

The Turks would like to have a 
seven-year loan and are offering to 
pay 1ft points over Libor and a 
front-end fee of ft percent. The 
possibility of alternate pricing us- 
ing the prime rate as tne base is 
under discussion. 

Also under discussion and mov- 
ing slowly is a SI -billion loan for 
Nigeria, which would be used 
mostly to refinance and consoli- 
date arrears, with only one-fourth 
of the total earmarked as new mon- 
ey. Nigeria would like this loan to ; 
run for three years. 

The proposal has met a mixed 
reaction, one banker close to the 
deal remarked, and no one is even 
talking yet about what kind of 
spread Nigeria would need to pay. 

By contrast, banks are actively 
bidding to win the mandate to 
market a $460- million loan fra 
Svenska Petroleum. This will par- 
tially be a project loan, with an as 
yet undetermined portion of the 
loan to be repaid from the revenues 
from the oil field to be developed 
with this money. It is also still un- 
dear whether the nonprqject por- 
tion of the loan will be guaranteed 
by the government. 

A Svenska official said a deci- 
sion on the final shape should be 
made “within the next few weeks.” 

The 5500-million loan for 
Greece announced a. week ago ap- 
pears to be on track, with the 10 
had managers seeking to expand 
the management by offering $15- 
mflEon underwritings to 10 other 
banks. They are being offered an 
underwriting fee of 1/16 percent 
and a fee of 0.45 percent on the 
amount they actually take on their 
own books. 

Bank of America Asia, the coor- 
dinating bank running the book on 
the S500- million loan Tor the Korea 
Exchange Bank, correcting the 
comment in this space last week, 
notes that the loan was fully un- 
derwritten by the 10 lead banks. 
The underwriters had hoped to 
have in place a second-tier manage - 
meat group of 10 banks underwrit- 
ing $25 mrnion each before general 
syndication began. 

. However, this was not achieved 
and syndication began with only 
seven co-managers on board. By 
last week, this number had been 
raised to nine and BA Aria officials 
were confident that they would 
have their targeted 10th co-mana- 
ger by the time the loan is closed 
this week. 


By Bob Hagerry 

Imemaaonol Herald Tribune 

LONDON — OPECs fragile ac- 
cord is likely to face its first major 
test in the nexL week or so, when 
Britain makes a new pricing pro- 
posal for its oil. 

A week after the Organization of 
Petroleum Exporting Countries 
agreed to cut its benchmark price 
by S5, to S29 a barrel, the prospects 
fra avoiding a price collapse re- 
main hazy. 

Oil executives and analysts gen- 
erally are skeptical about OPECs 
ability to defend its prices by hold- 
ing down production. But few are 
willing to make predictions. 

The confused outlook puts the 
British govonment in a particular- 
ly delicate situation. Britain has in- 
sisted that it is not about to let 
down its Western allies by conniv- 
ing with OPEC to prop up prices. 
But its cautious approach on pric- 
ing indicates that it does not want 
to start a price war either. 

Last month, after weeks of 
prodding from customers, the 
state-owned British National OQ 
Carp, proposed a price cut of S3, to 
$3030, fra key North Sea crudes. 
Now BNOC is almost certain to 
propose a deeper cut, in light of 
OPECs decision. The problem is 
finding a level low enough to satis- 
fy customers but not so low as to 
provoke a sudden drop in oQ prices 
worldwide. Speculation about 
BNOCs likely choice centers on 
$29-50 to 530 a barreL 

Once Britain moves, the reaction 
from Nigeria will offer a clue on 
whether OPEC can hang together. 
Nigeria is probably more exposed 
to competition from outside OPEC 
than is any other member of the 


exporter group. Its Bonny Light 
crude, priced at $30 under the 
OPEC accord, competes head-on 
in Western Europe and North 
America with similar oO from Brit- 
ain and Norway. 

OPECs Middle East producers, 
by contrast, have more shelter from 
the free market because they sell 
more oO -through long-term con- 
tracts. These are often linked with 
agreements to return the favor by- 
buying products from the oil-im- 
porting nation. Such agreements 
make oQ importers less likely to 
switch suppliers every time that a 
temporary bargain shows up. 

Aside from Britain and Norway, 
OPEC faces tough competition 
from the Sonet Union, which last 
week cut the price of its Urals 
crude to $28 a band. 

As usual man y oilmen say, the 
key to whether OPECs price- 
propping efforts can withstand 
such competition is the group's big- 
gest producer, Saudi Arabia. The 
Saudi oQ minister. Sheikh Ahmed 
7-alri Yamani, agreed last week to 
bold down Saudi output until de- 
mand recovers. “The question is. 
how low will the market force him 
to go and is he prepared to go 
there?" a crude-ofl supply manager 
for a major U.S. oil company said 
last week. 

OPEC has never been good at 
controlling output, but some oil- 
men say the threat of a price col- 
lapse might concentrate the oil pro- 
ducers' minds wonderfully. “These 
chaps really do want to make this 
one work," a British oil executive 
said, “because they don't have loo 
many more chances.” 

Alvin Silber, an oil analyst at 


Dean Witter Reynolds in New 
York, asserted that “the Saudis and 
[heir friends” had a good chance of 
defending the $29 benchmark 
around which other official OPEC 
prices are aligned. “You'd have to 
give it more time before you 
dismiss it.” he saicL 

Aside from OPEC oQ executives 
are looking at other imponder- 
ables. 

For instance, it is impossible to 
say how much of the decline in oQ 
demand over the past three years 
has been due to recession and how 
much reflects conservation mea- 
sures and substitution of other en- 
ergy sources. 

Home owners who installed bet- 
ter insulation when oQ prices were 
soaring are not likely to rip it out 
when prices fail: such conservation 
amounts to a permanent loss in de- 
mand. Nor are factories that 
switched to coal able to switch 
back to oil immediately. 

Another big question is invento- 
ries. Many analysts say oQ compa- 
nies' inventories' are at or near his- 
toric lows. What the analysts do 
not know is whether oil companies 
are willing to live with significantly 
smaller safety margins now that 
many expect oil to re main plentiful 
for years. 

The simply manager at a big 
British oil company said the only 
major threat he could see to sup- 
plies in the near future was the 
chance that a revolution in Saudi 
Arabia could cut off exports from 
the kingdom. An American oilman 
agreed; “If we lost Iran tomorrow, 
or Iraq tomorrow. I think we’d 
hardly miss it" 


This announcement appears as a matter of record only. 
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UNITED KW6MNU 
OmWO BerdatnOvenlnv 43/4 

dm 106 Barclays Overs intr 63/B 


SOUTH AFRICA 
dm mo South Atrkn 
dm 100 South Africa 
am l« SouttiAtruo 
dm log SaMAmca 
dm to O tv Ot Jcn wows Oun 
dm M Cltv Ol Johormesuurg 
dm HO CHYOf Jonatnesbura 
dm loo Escom 
ton HO Escom 
dm 100 Eicon 
dm 100 Emm 
dm 1M Ekuti 
dmiM Escom 
dm HO Escom 
dm 100 iscnr 

Ora 103 I SCOT 

dm 160 Iscor 
dm too iscor 
dm 1D3 iscor 

dm M0 5oum Alnc Pollwavs 
SOUTH AMERICA 
dm 160 Areentine 
dm ISO Areenttne 
atiUO Aroentme 
dm ISO Aroenttne 
dm ISO Brazil 

dm 200 Brazil 

d m Ml Brazil 
dm ISO Brazil 
an ISO Brazil 

dm 100 Brazil 
dm ISO Brazil 
dm 100 Venezuela 
dm 55 Venezuela 
an rso Venezuela 
dm 150 Venezuela 
ton loo and lAraemmei 
dm 200 Bede IBrarfli 


71/4 14H»- K 1047 743 

43/4 IS Apt 1*3/4 1121 741 


41/4% im Ml 
AiuwlsHCapU175i 
41/2% 1993 Jon ■ 
Aluwta* intern 
43/4% 19H Ntar 
Amre Boik 1236 
51/2% 19*8 Jan 
Babcock Nnhriaid 
7 % 1992 Dd 

B eeQi om Fin 334.14 
43/4% ITfISwJ 
Boats Co Ud 
43/4% 1973 Aug 
Brawi Bawl She Ui 
41/4% 1973 Dec 
Chn-Getov Overs UB 
t % 1994Jn! 
Credit Sutsaa LM 
41/4% 1991 Dec 
Credit Sutato LM 
43/4% 1913 Dec 
EiMvker4idu759 
83/4% 1996 MOT 


strl27- 

ari \tjVi zn- ui 

Sr ZB 3/5 122- 220 

Ml 127,10- 

M 17 1/7 4UI IU 


5 11952/S *S» 
Hfl4250- 


n TBMarttSPia 

11 FebBO VM5843) 
144 »Mor95 5?6 2/5 
ujidli iwro 
93 23W» 7*62/9 

1 Nw 79 »W 457-50 
JJMarM4»l/J 
1 Sep IB Kp 4*7.10 

91 6Jon« 49*2/3 
I Mar 52 mi 470 

HE 1/2 2D Dec 94 4773/4 
31 D«C 79 ytfl 505.90 
215 Maturity »l/4 
SJand m 73430 
151 71 DecM 8M3/4 _ 

1 JIlIB y*0 74029 
in 20 Jim 97 7151/2 
20 Align yen 282 
95 25 Mar 94 2127/1 

1 MOV 71 

405 3QAw» .. _ „ 
1 Sep 74 yen J91. H) 
77 HAflOVI 6271/5 

I Nov 79 yeaQfl 
101 maturity 89*1/2 

IA OOM yen ditto 
125 15 Mar 91 4DJ1/2 

II Dec *1 veatoQM 

« 255*0*3 5663/4 

1 Oct 81 waSiM 
101 2354B 94 5751 W 

7 Join yen 697.10 
139 23 Sen » 7031/9 

u Jut li ven 300- 

92 JJAIarW 3772/2 
BFebBZ yen 515- 


| Amt Security 

*40 TakvuL 


Middle Cam. CflOvPr 
Price Period o/» 
fl Apr 01 yen3HJD 
to* SMcrM » 

1 No* 79 Wti MATH 
153 29 5«P«4 » 1« 

1 Dec 86 w fin- 

is 2lMar94 213W 


Camr. y£" 

Prfffi.Sn% I 


Amt Sea^lty 


MkUto Cow. Cadtfr 
Prx* Storied • iwsh . 


Wfi&r .0/ IW 

T ?W% 19W5W ^ 1^£ 

ss TOW « M 

ic BnVffnS 

I % 1995 Dec "US/* 

“ K 

530 Rgnd selection 1ZLSS Cawg” 

»1/2% BfcMot 31Jall0» 582fl 

uilrreb s«t» amcrica 

IIS AdaranOTBhlUO 

4V4%W8Mgy 44 rmrtwW 

(to AtofftointorstaZUi JDAprR 


02 matarttv 13 
l Jan 70 _ _ 

*3 maMttr.SB . 

1D6C0B 

iw«i"« 91 sBa rs *^ 

S75 «w^ KI Jwfrww. 


8 % W 4 -W 

•* ■Bswa 

“ HSf sss 


sstvs 

■ 627*51 


11/4% 1995D6C 

AtaStaktoriaao 

91/2% rweoef W 

America! Ccn 17 J9 
41/4% 1988 MOV *3 


5« AmeriC8ttEJ8m222; 

41/4% 1907 May _ 


44 matarttv SB 

X apt 83 

44 mnturlty S 42 1/2 
15 Oct TV 

IS4 maturity SB 
1MOV49 

D maturity SB 1/3 
15 Mav 73 

B31/2 maturity 545 


*9uS%m7i8v n» raSj? 7 ,503/s 

ABHricai Motor 14347 « 

i % ifWAor MB mtourtty S7 

Aztieriar Toboa;555*l£M0Tto 
51/4% 1988 Aub 251 motorriv *“ 


!! 


AnodRllWFIdAUI 
91/2% mf jua 
Baaaar Paata 2057 
51/4% 1901 Ad 
Bankers fam 3£ 13 
5 % mtJai 

Beatrice Food* »,i* 
71/4% mv/tov 
Beatrice Panes *122 


S53r* 


Jura Co Ltd 
7W% IVVSMur 
lores Co lid 
5m% I9WM* 

J osco Co Ltd 

4 % 1911 Feb 
Jvc VMar Comp Jmn 

5 % 1997 Mar 
Kao Shod CoUtf 

4 % 1992 Sm 
K owmahl Steel Cara 

5V4% 1991 Med 
KjomaKu Ltd 
71/4% I99Q Jun 
KatobuMva 
7 % 1PM Fob 

Kubota ud 
I VI % 1991 Apr 
Moral Co LM 
41/2% 1991 Jan 
Man* Co Lid 
t % TO Jon 

MaCusMto £i worts 

71/2% »" 

MdtxuWfita 

iV4% If 

MUWto Camera Co 
71/4% TOMar 
MtaoNa Camera Co 

5 % 199* Mar 
MtnubtadCwv 

63/4% >991 Mar 
AUtsuWsM Carp 
4 % 1993 Mar 

Mitsubishi Corn 
41/2% 19H Sep 
Mitsubishi Elec Carp 
53/4% TOMar 
MtBto Real Estate 
4 % 1992 Sen 

Mitsui (tool Estate 
71/4% TOMar 
AtanM Mowtoefer Jap 
51/4% TOMar 
NIMtoEnainBcring 
71/2% TOMar 


335CPH HK1/5 
31 Mar 81 yen tokiO- 
29 Mar 96 5431/5 
l May 79 VM4JU0- 
24 Feb I? 5143/4 
1 Mar 82 wn7S940- 
20 FA 97 74S 1/5 
22 Jun 77 yen *913- 
36 Aug 92 7791/9 
22 Jun » yen *0010- 
B Aug 93 18121/3 


61/4% 1991 Au» 
Beatrice Aeadt3£7l 

*1/2% ms« 
Beatrice Foods 4U6 


« bTe», - IJuJBL „ 

11/4% 1995 Jal 30 medurtty *217/0 

»■ Baroen Overseas JL7B 15Apr71 

^ *1/4% mtJui Mi maturity tsv* 

130 Barden Oetncas 31 J3 .3td 73 

S % 1992 Sep IIS raartjjni/I 

*3s BrtodwavJtoto2iL70 « -*un 73 

*1/4% 1*87 Jun Ml/l maturity *41 1/2 


*9*32/3 4JM 407 


ST2M8/9 tiff <07 

hliTSO - 

hfl 34)1/5 1909 Li* 

tin 11704- 

MI 1342/5 154- 7.11 

Skr 159 _ 


tuUtm 453 156 

SMI 5/* 144- SJ7 


11/4 V Aug H6 in 


63/4 01 Apr Ml 1/4 £4* 47* £*7 
lintSNav 102 754 7.17 033 
73/4 StNav Ml/4 754 742 7J3 
J WHO* 99 U* 7.19 7 JO 705 


am BO Bass Continental Fin 8 HI 92 


dm 75 0 4* dwm 
dm 125 Beecham 
dm 50 Bawater udi Fin 



14 SM 

1*1 

746 

744 

7.92 

M 

1*00 




•a 

61/4 

*75ep 

Ml/4 

711 

7 32 

£44 

61/7 

13 Od 

99 1/2 

744 

7M 

£53 

n i/a 

15 Apt 

W1 

409 

S49 

■a 

8 

14Mor 

100 1/2 

700 

777 

7M 

ft 1/4 

17 Scp 

«6 


UI 

4JI 

vi;4 

17 Nov 





7 

taUov 

013/4 

753 

7.96 

7.16 


tons fitfimftOHCa.UA 

dm MB CouriouidsItiftFHL 61/2 «... 

dm 60 Grand Matron Finance 7 S4AW 993/4 

dm 100 Guwst Keen Neffletola * TO'Aav W 

dm HO Guest Keen Netflefald jMffta 

ton UD Id Inti Fin 71/2 16Dac 1021/2 

dm 7» Id Inti Fbi il/* WMoy 9*3/4 

dm HO ICf Inff-Fln. 4 1/2 YZAitor 913/4 


73k 4*2 

VO 011 

702 701 707 
6J5 704 

7J4 701 

0M 037 

7J5 7J1 US 
7JS 071 4J1 
7.19 709 701 

is S3 

£72 M7 7J3 
482 £*5 £77 


HUM I/I 4 AS- 

p43- 

P 9*1/3 444- 

p9# - 

p 12V 2/3 4*7- 

rmi04 - 

Ml 7*1/4 1447* 

P460- 

p 5301/4 1446 

p3B - 

p a 7.10 . 

pass - 

P7» 5459 


*1/2 90 Jim 104 1/3 044 909 

73/4 It Jun 991/4 001 422 701 

7 V Apr 97 7JB 043 722 

7 WMgr 9B3/4 7J0 747 7.09 

» 10 Mar W 001 165 

■ 1/2 16 Nov 1011/4 L2I 004 040 

7 1/2 1* Jun 971/2 009 049 709 


dm 100 iMLCamnardnl Bow * 3/4 13 Jun 991/2 
Mm 10 MetnmLEdbte 7J5* 4 3/4 V Aw *31/2 


ttnlO MetrupoL Elftlte 7.750 
dm IDO MtompaLEMM* 
dm in Midland inH Fin 
dm mo tMUNanminaer Bank 


4 3/4 17 Aw *31/2 
7 a* May 941/2 
■ 1/2 Wl Oct MI 3/4 
* Id Oct M2 1/4 


£99 7J* £72 
9J2 9 JO 42B 

« SS?3 

000 037 

7J* 701 7JV 
049 957 

£32 m 
754 TJ5 734 
609 £f9 700 
750 6JJ 
449 40* £50 


dm 125 Natl Wes tm h ater Rn 11 JJOd TJ5 
dm ito Naff WestmtoJer Fin 9 7/1 « Jon WW 

dm M0 Raed IntLUd. 7 1/4 IBJvi 9*1/4 

an South SCDdoid Elec 7 00 Feb HO 


71/2 04 Od 
41/2 IS Mar 
*1/2 «NUv 
71/2 vmv 
73/4 11 May 
£1/4 is Feb 

n/4 -noa 

71/4 17 Jan 
0 WAug 
63/4 VOct 
91/4 toJun 
7 yaod 
6 WMar 
61/7 90 Nov 
93/4 91 Nov 
71/4 04 Mar 
43/4 14 Mar 


an H» South Scorlm] Elec. 7 W Feb HO 
dm 725 Standard Chartered Bl * 1/3 W Jan H 
an 100 Tn*Hoor HOWM Ftp. *1/2 17 Oct 991/4 
UNITED STATES AMERICA __ 
dm 70 American Kjtfrra Int si/2WJan 97 
an IM Bon* Dl America 53/4 90 No* 97 


SM 159- in 

P239 - 

a 375 3/S 2949 191 

7/1314- 

ni4B0 4405 401 

dkrCS- 

dkr 344 4/S U3- JO 

Ml 050- 

MI21I/4 £41-4*4 

new - 

pW]/4 254J3 7.11 

P67.M2 

p 144 1/4 1051 £15 


dm HD Beneficial Owes Rn 91/3 W MOV TO 


an UK Black & Decker Fla 


dm TM Chrysler Overseas 


an IB CU-Honeywefl Bull B3to 90Auo m2 
tfnt» EmhartOveramCaa *3/4 19jul 1043/4 


91/1195*0 MS 1/2 
7 TH Jut m 
B3to90Aug m 


an HO Gome Overam Fin 
dm 75 Goukl inti Ftoonce 
dm IN Ibm World Trade 
antot Itt Antilles 


dm 200 Itt Antilles 
dm in McdonaUs Ftoance 
dm 106 Mcdonakb Ftoance 
anise OocftteiiMfO m Te w 


11/4 07 Od IM 3/4 
11/4 09DCC 1023/4 
10 9k Apr 1041/4 
91/4 92 Aug IM 
7 73 Jan H 

01/4 92 Od 1041/2 
7t/0 92D*c IN 3/4 
41/2 «Od M0 1/2 


£39 157 

7.12 435 

RJB 933 

001 US 

£99 £10 7J» 

001 031 

■34 vn 

741 7J* 

7J1 003 

75S 9*1 

BJ2 023 

738 7.14 

757 749 

7J01 707 

131 UI £47 


*2*3 5 39- 173 

WIOLto- 

*421/9 174 435 

p ra- 

ff in 3/4 19011 ITS 


INOvn yen 444 » 

91 71 Mo- 95 *41/2 £54 L4» 

10(381 nn 58450- 
10 21 Mar 96 5980/9 739 L49 

1 *877 vea*4£to- 

06 W Feb 92 7261/S £79 £09 

i H Jan 02 ven2U430- 

9! 1/1 !0Marf7 3*42 737 53 

10077 ran 43150- 
337 15 Sep 92 3674/S £79- 2JQ 

Israel ven 23 

IS 1/2 2SMnr94 2327/5 VM 33* 
J6JW75 KB 14036- 
143 maturity 2S21/9 <s- LB 

1 Apt 81 9W619- 

K4 15 Fob « 6912/5 4444 250 

» Feb 7* yen Ben- 
in 14 Apr 9 1 2545/3 S2S- 2X1 

IJM74 vmMSJD- 

141 » Jon 91 532 £S- 133 

1 JM01 yen 78950- 

119 30 JaiM HB 1/9 73* IJJ 

a Nov W yen 590 - 

UD 20 Nov 95 «44 14X8 172 

29 Nov 75 yen 4*9.90- 
345 19/tov»3SJM 2X7- J» 

4 Nov as yen 42SJD- 

HB 2* Mar 95 4S4 UI- 154 

1 Oct 01 yen 124X0- 

71 SMa-WH _ 27J97 >54 

1 May 74 van 30080- 
161 mamrfly 305 1/1! 3X9- I J6 

I AW Tl *0142130- 

127 iPMurilV 3817 !9 474- 138 

15 Od 79 van 49051- 
IN maturity 52/ £9 1201 L38 

4 Jan ZJ mm. 

1771/2 2SMorM 36B1/2 £9 1X0 

10077 wie«- 

101 29 Seff 92 4203/4 1.10- 87 

IS Jan 81 yea SB - 

I3S 1/2 25Mar9& 4141/2 014 87 

i 2? Jal 01 trrt T714J0- 


! JuaTI 

7* maturity SB 1/4 

U Jun II 

73 mtourrir {211/8 
1SJOR0 

10 matwlty *S 
lD*c47 

IS maturity S 29 2/7 
1 Jal 21 

IS medurSy StfV 2 

IH 1/2 fiStSr *217/1 
1 Apr 73 

971/2 mMurtty IB 

106 nmturlty * BM 
1 JdOO 

S maturity *217/0 

M0 maturity 

ijuin _ 


SB Auhosca intern 20C 

T%1WJ|« 1M « 7 »«“£j2 r * 4Vl 

sa «sgraa“‘*wjgj»- 

” issaSL* S’" 4 " 

’■ IBS'S BEw ffiff""*- 
'■ TVSHSTt* . 

“ m;r * fey**’' 1 

„ 51/4% 1«5W IMCH . . 

,2Z W%TO»i « 'aSS&SXM 

IS p5ra£leEurefl1M7 IM* 

IS Pcrw JC&wuw m SOW 

IS Penney Jc Inter IM* 73 


, moe f 
- ^ 
as 

■ 73X4 

•jUf Jr 
*£U isf 
, ]» ui 
IS- 

-1N-3JJ 
MW B . 
' MB 1 3> ’ 
JLB.U5. 
015- US 




CO?* 

■ *- p, .W-W.: 

• 


\&d rS *‘ 


871/2 dWtority * B 


ITS “ jfflL S3 g 

. 8 % TO Apt I« ** 


410 PtontilngRnewMJD £*!»(*# 

£1A«I MUIW "¥W* ■** 

JM ftanodeCMlMMS _ 


3WD J0 

U9- X« 

as* u» 

M £05. 




41/4% 1907 Jun — - 

is Comattm Const 1973 ,_ iAw?» 

„ 4 % 1901 Jan 901/2 nrtjjhr IS 

SJ CQrrlflroMjUi SIMM 

4%nSfD*c 183 ** 

*H Cue Control 0« 1AS5 UOctj» 

J % nKAfr 95 mgurHv *682/5 
*SD Charter IMF)D%51 IOdl9 

__ 81/4 % tW* Oct 591/2 maturity Ito */4 

<a«eat^^to02 INd* f3tm 

e Sffine^tr>— «*« 

Oayroa Own 4477 »Aua« 


Nippon Electric 
51/4% 1997 Mar 
NtoPonKutan 
41/2% 7991 Mar 
Nippon Seiko 
71/1% 1994 Od 
NBsho IwaJ Corp 
0 % TOMar 

Nltto Eledric ind 
4 % 1992 SeP 

Nltta Electric Ind 
6 % 1994 Sep 

Nltto Electric Hid 
53/4% TO Sew 
NvfcUne 
73/1% TOMar 


IHS2/3 10£ 133 
5692/5 1438 £10 


Olympus Opncnl 
60/4% 1*77 Od 
Onenl Finance Co 
0 % I99S50P 

Orioii Fiotmce Co 
51/4% 1977 Mar 
RJcobCa Ltd 
41/4% 1991 Sep 
McehCoLM 
65/8% 1995 SeP 
Soakyo Electric Co 
11/4% TOMar 
Sanyo Electric Co 
61/4% 1991 Nov 
Sanyo Electric Co 
5 « TO Noe 


All of these Securities have been sold . This announcement appears as a matter of record only. 


91 T9 Mar 96 17723/1 

UJanBl y*n327- ' 
74 25«tarH 3415/9 

5 Feb 12 yen 00436- 
HS 25 Mar 97 Ml 1/3 
IJMI1 yen 18* - 
a XMrM 2D/I/4 
1 Dec 79 ven 339- 
101 14 Od 94 359 2/5 

170080 yen 301 - 
19 22 Mar 94 4B1/4 

1 Sop 77 raiiUff- 
12$ 29SCPR 4101/S 

Uui79 yen 735 - 
m H Sep 94 7944/9 

2 Sen 81 yen 846- 

90 maturity BSB3M 

I April wo 29050- 

991/2 25MarW MOl/1 

7 Oc in yen On - 
IB B Od 97 1211 2/3 

I Feb 81 yenillTO- 
W 29 Sep 95 4091/0 

iMorD vnQKto- 

M7 25 Mar 97 1284 1/5 

1 Dec 76 yen 3ISSI- 


*» Onn»OnnU8 

*6® (UK " 

*» USB. 11 

43/4% 1908 May 79 
IS Coa1toeMo4T(U2J7 

51/2% IWMor 94 

*> Crutcher Fin 27 Ji 

... *y*% 1995 Dec St 

*1S Cumowii Inf He IU5 

41/4% MBS Oct IX 
*20 Cununtot M FbtDJd 

5 % MB AW 134 

IX Daman Caro 1333 
„ 51/4%Tf07Dec 71 

IX Dari hxhatriea ULta 

43/4% 1907 AW 97 
IIS DenaVS Inftyo 3805 

SI/2% 19W Mar 117 

dm vNoautxfM TexacoU* 

.. 5 % W86 MOV 94 

10 Dicfnrtme tot 3571 

£1/2% TOMar. 180 

IH DiaicaR Ftoaoce 31ffl 
... 11/2% TOOd 71 

'ttessar » 

IX Eastman KadoA WX2 
„ 4 1/2% 1MB Mav H2 

IX Eaton Intern 2/ 37 
... 5 \ 1987MCV IB 

tU EJ_ Intern 2LS* 

... 43/4% 1987 Dec |4 

SU EhcfraiMtonarfSlSS 

51/2% MBBDec M 

IX Esterflo* tot 2571 

_ 01/4% TOOd n 


Fed Deal Storm 14J9 

41/2% 1985 Dec 
F eaters CwitailLU 
5 % 1992 Mov 

Fire ston e Overs 34X4 
S % t9« Mav 


9 Son 91 270 4/S 

5 JOIN ran 544. H- 


U.S. $50,000,000 


Sutdtomo Eledric 

51/2% 1917 Mar 

SumltomoltoW lad 

6 % 19*2 Mar 
Sumitomo fttoto* Ind 

7 % 1995 Sep 
SumHoma Metal hid 

51/4% TO Sea 
TokyuCo 
73/4% 1995 Sec 


Mitsubishi Estate Company, Limited 


1271/2 21 Sec 95 5751/9 

1 Apr 10 yen 43530- 
83 XMor*5 OkW 
1 Dec 76 yen 239- 
233 15 Nov 91 1937/9 

I Oct 01 yen 452- 
8* X Nov 94 671 4/9 

II Mar D ven al- 
ly 20MQ T 97 SB VS 

1 Nov 74 yen 139J0- 
xn X Mar 92 1157/9 

3 Feb 01 yen 17579- 
80 X S*P 95 1921/2 

1 Octm ven 2S£ HI- 
71 1/2 a Sep 96 308 1/9 
iDecH yen 220 — 
1» 22 Sep *5 2471/9 


... a e maupy 

*40 Ford Mora Cop Wit 
„ 5 % 1963 MOV 

*X Fort Intern Cop WH 
* % TOMor 

IX Font Intero Fin 1779 
5 % TOMor 

*H GoivmtofrHiuaax* 
S % TO Dec 
*■ General Etadr 1238 • 
... 41/4% 1907 Jan 

IX Gcne su i World 2£p 

„ 5 1/2% 190* Mar 

IX Glflen Intent 52X2 
„ 53/4% 1904 Fed 


217 maturtrj *1*5/9 

*1 matu ntr Sto 

IS Dec 40 _ 

79 ma tiP t lY *7)1/2 
1 Apr 49 

941/2 maturity *235/7 

15 Dec 00 

St maturity 134 5/9 

31 Jun 77 

113 1/2 maturity *541/2 
1 Mav 49 

134 maturity *341/6 

1JU173 

711/2 maturity *723/4 
1 SOP 73 

97 maturity *99 

1 Oct 49 

117 maturity 5X2/7 
1 Nov 67 

94 15 Apr 84 dmlX 

10C16* 

180 maturity XX 

H5epB 

71 maturity *291/2 

9 Sep 88 

187 maturity *122/9 

IS Mav 69 

M2 1/2 maturity IM 

1Ja)73 

IB maturity S St 2/3 

1 Oct 73 

|4 maturity *451/2 
75 Jut 49 

N matorflv 1X1/2 

ISOciH 

98 notorfly Iff 2/3 

15 Jill 64 

IH maturity 141 
15 Dec 72 

41 1/2 maturity *471/4 

31 Dec 48 

83 maturfly 1293/0 
If Nov 48 

983/4 mata-tty *351/9 
I Oct 71 

94 maturity *581/2 

X Apr 74 

841/2 molarity * 541/5 
15 Dec 79 

104 rantorffy *2* 

IS Jua 73 

05 1/1 maturity *BV* 


25L91 
MXZ £79 
24LH 
MM 190 

an- in 

HUB 71 
3112 4J3 
£04- L91 
10973 IAS 
154- 4M 
0027 
442 U0 
1042 411 
064 237 
2435 144 
19778 
3023 279 
4» £U 
273JD 


ti/4% bundv n ,ISV7 

*50 tot.mernW^ B , B 

i» woSwBfltoPW «iji?3SSria 

6 % 19B Dec 71 1/2 mottnmy 

X® Revlon tnqrpS-H _ 

4X4% m w, w PfeP % * m 

SB gevton HOOT g^l IS”* 

59 RemoteMato«a» 

512 Saxon IncWrjetkAI * *»*•.” 

53/4% fflDOd V Maturity SS 

* *H/T%rnSiir 0) MtoriivitoW ' 

•" X3 &B&I9M- 

s " mMiSr 

'* *?**?&$* T* ■ 

*H SpecharBTOgBTI S,*. 

*40 sperry Rand 19x3 - -.XMarn 

4 U4 % 1988 Feb 19 mahrity 0*1 1/2 

*9 Souftb intom 17-54 ' . UMmt.7i __ 

41/4% M87 Jtfl TB iwita*r*sr 

575 Texaco lEurooel 22Jd U APrto ■ 

41/2% HBJto U toatarity *441/4 

IS Texas tot AM 4177 UAerTP • 

7t/2%nnAug X mcdwVy tul/2 

*7 Thermo Bedna 34.15 lS JanW ; . 

7 % 1904 Jot 951/2 maturity *292/7 - 

SB Tipcu Finance nn INtarn 


97X6 IB ' 
18U8 W*. 
UM £?; 
U3- 572 
UJ7 3.1? 


17J8 kX 




11/4% TOMor *2 maturity SX1/6 

« roOTtoffgwp 

IX TrioocvOBGtnUM 
01/2% 1995Sep 
*H Trwlntoni19ffS 
0 % HBPeto 

*H TVcn Intent 3202 
5 % TOMar 

XX VorcDln 
lt/2% 

*4Tfl% 1f(7 APr V 

*» mraroLuatoerluTt ' - TAfr7* 

41/4% 1980 Aor B aitourifr.XflMI 

*X Wartnr Lmnberi MX! IMay 

41/2% IfB Aw Hf mrti 

*75 XMWGotAX - _ Ijq° _ .... 

S % TO Dec . SI mtdurWv *140 
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BANQUE NATIONALE DE PARIS DEUTSCHE BANK MITSUBISHI BANK (EUROPE) SA. 

A kUe* perfllicJm/l 

MORGA N GUA RANTY LTD J . HENR Y SCHRODER WAGG & CO. 

limited 

SWISS BANK CORPORA TION INTERNATIONAL YAMAICHI INTERNATIONAL ( EUROPE ) 

llmittd limited 


YAMAICHI INTERNATIONAL ( EUROPE ) 

Ltmittd 


March 15, 1983 


Op 1 1 on & price Calls 


This announcement appears as a matter of record only. 




(WORLD BANK 




International Bank for 
Reconstruction and Development 


Dfls. 300,000,000 

8 per cent Dutch Guilder Bonds of 1983, due 1989/1993 

Annual coupons April 1. 


Algemene Bank Nederland N.V. 


Ajnsterdam-Rotterdam BankN.V. 
Banque de Paris et des Pays-Bas N.V. 


Nederlandsche Middenstandsbank N.V. 


Bank Mees & Hope NV 

Cooperatieve Centrale Raiffeisen- 
Boerenleenbank B.A. 
Pierson, Heldring & Pierson N.V. 


Banque Nationale de Paris 

Credit Suisse First Boston Limited 
Daiwa Europe N.V. 

Deutsche Bank Aktiengesellschafl 

Kuwait International Investment Co. s.aJc 
Morgan Stanley International 
Orion Royal Bank Limited 

Salomon Brothers International 

Union Bank of Switzerland (Securities) Limited 
S.G. Warburg & Co. Ltd. 


March, 1983 
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NEW EUROBOND ISSUES 


M-l Else Pushes Interest Bates Up Slightly 


Borrower 


Amount 

fmilBoni) 


.Maturity 


Coupon 

% 


YWd 
At Offer 







By Yla Eason 

New York Tunes Service 

NEW YORK — Interest rates 
rose modestly in late trading Fri- 
day after the Federal Reserve re- 


am! bond yields over the second 11 

quarter.” U.S. Consumer Rotes 

He added, *T don’t believe there For w««k Endod March 1 8 

has been a similar right-and-a-balf- ^^KSovint* — i 

month _ period where M-l has . 


ported a $4.S-bdHon increase, big- Brown faster." The Fed has set a 4- 
ger than expected, in the basic 10 ^-percent annual growth rate 


fcii 




money supply. 

The Fed said that M-l, which 
measures currency and checking 


target for M-L but in the last three 
months this measure of money sup- 
ply has grown by an annual 14 per- 


' Akisuisse Capital. 
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Escom 

Eurotom. 


Granada Group Finance 
Rank Xerox Finance 
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deposits readily available for cenL 

spending, readied $497.8 billion in The reaction from the market 


Savings.. 5 ^ 0 % 

*-**onth Savings Certificates . B. 78 % 
Tax-Exemot Bands 

Bond Buw 20-Bona inctey 9.19% 

AAanev Market Funds 

PcnoMws7-Pov AvBTPBe..... ?ao% 

Home Morteaee 

FMLB.0VCT008 1159% 


Private placement, issue price not 
dedatad, but bonds offered in the 
market at 99. Norefable. 

Private placement, issue price not 
d ad os e d, but bonds offered in the 
market at par: NoncaticHe. 

No no nHcble- 

R rat mflaWe at 101 % in 199 a Terms lo 
be set March 2A 

Nonca fo bl e . Private ptocement. 

First callable at I0m in 1990. 


that ended Match 9. Mar- 


U.S. CREDIT MARKETS yield of 8.45 percent, up from 833 money supply. * 
kei analysts were expecting an In- ^J urs *j a y- The 30-year bond was He added that he did not agree 
crease of $1 billion to $3 billion, ■ « ufL* pnce of 97 i? w>* such a policy, because “the 

and the higher figure raised fears f d percent, up slightly economy is sdQ on the fragile side 

that the FeS might begin to tighten , ® Thursday's 10.65-percent and ihe consumers don’t rave the 

credit availability. tv!?i wherewithal to mount a spending 


was modest. The three-month of tightening its monetary policy 
Treasury bin closed at an offered because of the rapid growth m the 


that the Fra might begin ( 0 tighten 
credit availability. 

The Fed said in October that it 


lets said prices would con- campaign-' 


would no longer focus on M-l in l * nu ? { ^ ine ^ yields rise this 
determining monetary policy but i[ cc *’ 35 a result of new 

rewhS has beerf gn£!7o toil Trrasuiy offenngs of $25.9 billion. 


Primary Ind Bk of Australia Aus.5 20 


Nonca H ablB. 


Ivy;''; 


measure of money supply in the tt “ u P oraverman, senior' eco- 
wake of a recent statement by Paul nonuc sdvtser to the bond depart- 
A. Volcker. chairman of the Fed, mai1 “ Manhattan Bank, 

that he was concerned about a too- said that the Fed was on the verge 
rapid growth of M-I in recent 


Treasury offerings of $25.9 billion. Tr/m«ipv 
Philip Braverman, senior- eco- J JVl 

nomic adviser to the bond depan- J7__ D,. M , 
mem at Chase Manhattan Bank, *OT liUSy WeSK 


Japan Is Catching Dollar Sector Still dogged 


(Continned from Page 15) 
as 1 biotechnology research rose 45 


nmiwftitiireL Thas a 10-year, S128- 
milli on biotechnology-research 


(Continued from Page 15 ) 

ter- American Development Bank, 
which wflj be seeking 200 ndHion 
DM. 


’ . . ' . months. 

" As a result, analysis now view 

the weekly M-l figure as a signal of 

future Fed policy actions. 

■w Another worry Friday was the 
f F«Ts report that banks borrowed 
JO more money from the Fed's dis- 

invesiors at- 0011111 u ’’ nc ^ w than they had on de- 
nis. The Pri- P 0 ® 1 with the Fed. This placed the 
of Australia bmks 10 a “negative" reserve posi- 


week were pitched to investors at- cou J 1 ‘ window ™an jney nad on de- 
tracted by high coupons. The Pri- posit with the Fed. This placed the 
maty Industry Bank erf Australia m a “negative reserve posi- 
offered 20 million Australian dol- u ™*: _ 
jars of five-year notes at par bear- . The Fed said the negative posi- 


““ ““ New York tones Service 

NEW YORK — New-issue activ- 

2 g„ r> ity in the credit markets this week 

securities Groups ^ ^ domujated by the U3. 

Plan Moropr Vofp Treasury, which has scheduled note 

riau merger vote Md ^nd totaling SI3 j 

-Vw York Tima Semx billion, as well as the regular week- 

NEW YORK — Plans are afoot ty bill auctions totaling 512.4 bB- 
for a merger of the Association of lion. 

Primary Dealers with the Govern- Before Monday’s auction of new 
meat and Agency Securities Divi- three- and six-month bills, dealers 
son of the Public Securities Asso- said outstanding issues were bid at 


g 035 nriflkm. Ministry of 

~i,A survey last year by thcQrgam- and industry, 
zarion for Economic Cooperation Thirteen n 


The following week will see the ing a coupon of 14^ percent tion was due to a computer prob- 


l from 1980 to 1982, to program was started' in 1981 by the World Bank coming for 300 mil- invStocs wffl sutShe for th* lem at New YorkFederal Re- 


lion DM, RenTe.ftbe St 
way) for 100 million D 


£ZL lor , lw “d Ta- esd,™ ^ pn^^ng April 20 ^ ,rcss ? a con f eTn J . 11121 *“ ““ 

Tmrteen major companies and a Japanese bank, for 50 mu- reoemt allmtercsi and ® orrowiI1 g al ^ discount window 

ic private research institute were Bon DM. principal payments in U5 doll are could mcaa that the Fed had al- 

osen to reoave the money for Subsequent bonowers include Used on the exchange rate at the *“# not “■ 

mt weak m three broad areas of Onrfw knfvu* Pn»vv>v rim- iccung additional funds into the 


expressed concern that the bank 


... r^ that0at0f «*pri^t^iS^ BoSdm. ^ 

between chosai to reeriw *e money -for Subsequent borrowers include based on the exc 


crats, compared wth 10 percent to growth, recotnbinant DNA . and 


'■ ^Aamcans. . ■ bioreaaont and Denmark. ” 

• °NA, or deoxyraxmnckic add. Two other deals offered last 

differences m Ok: deydoppKnt to is an essential cranponent m allliv- - ; 

- dak: or the tnotechnology mdnstry mg matter and cmiiamstteMaaSc 
fa JqMD cm qared wtihn y United oode hy winch bereditaiy pafterns F ffladn r 
. Stales. First, much of the mmative are transnnttedLBioreactaROTe liw- A ^ UdUUr 
id the United States seems to have ing organisms used to make sob- novraln^o 

been seized by new enfrepreneunal .ittanflgi that aw> mrm - o o ny emiooal- ■ riCCS^ I7CV31UCS 
vdjhues, sudi as Genentedi and ly produced by chemical processes. Roam 

Cetus, while mJsqjan the approach “The puroose of the program is /mt™ 

^transform estabhshed coanpa- to culirrate^gotiotis taircfogy 

in this fidd,” said Masanh Tanaka, 

. -^ftoteduudogy has been so at- director of ^jmmistiysbkHndufr- agamst ”“9“ ctnTenoes and 
tpetive because the Edd offers the try office. J ann ounced a package of other mta- 

wssibflity of new growth to com- “For the mdustry sures lo .MP.Ba“<for ovaoome its 

: Sk in such stagnant industries, biotechnology could haveaviay cconoi ? c P® 1 ? 

a? chemicals and food," said Sd WatS »■ $£2** % 3“ ^ teaa ‘ 

■ ffipyuki Matsumiya, president of Yamaya, general maneer of the life ^ 

aisyflems International, a Tdiyo ^tsubishi a condition to 


that the borrower is saving about “^“8 s ^ t TtS**" 6 
half a percentage point by issuing to borrow from the Fed to 
in the Enro^lei mstead of in itl resme requirements. 

Two other deals offered last domestic market. ^ Honl ' vu * 

fa ^eO nadum dolly sector facCfoiley, a primary dealer in gov- 
2f ^ProvmcuH Pipe Line sold emmail ^ -i & 


, tfien seized by new entrepreneurial 
J ventures, such as Genentedi and 
’ Cents, addle in J^pan the approach 
ato transform established compa- 


Prices, Devalues 

Reuters 

• QUITO — The government has 
devalued the sure by 21 percent 


» ^MdpDara of 1( >-yem bonds the strong increases in the money 
at par bearing a coupon of l JA supply, coupled with a switch from 
P® 1 ” 611 *- net free reserves tn net hnrmwmi 


International Herald Tribune 


supply, coupled with a switch from New York. A han 
net free reserves to net borrowed firms are associate i 
reserves, points to higher money dealer organization. 


it is our expectation that a vote the auctions of 55 j billion of four- 
on the merger will take place in the year notes Tuesday, $4.75 billion of 
near future," their- said in a joint seven-year notes Wednesday and 
statement Friday. The Public Secu- $325 billion of 20-year bonds 
rides Association, which is by far Thursday were more of a chatl-ng e 
the larger of the two, is a trade because investors are harder lo 
group of more than 200 securities find for longer term issues, 
firms that underwrite and trade As of late Friday, dealers said 
securities of state and local govern- the upcoming four-year notes were 
men is, the Treasury and various traded with a yield of 10.14 per- 
government agencies. cent, the seven-year notes were at 

The dealers association is 10-54 percent and the 20-year 
comprised of about three dozen bonds were at 10.9 percent. In the ' 
firms that are known as primary government agency sector, the Fed- 1 
dealers because they are reajgnized eral National Mortgage Assocation 
by the Federal Reserve Bank of plans to sell $300 million of deben- 


New York. A handful of broker tures due March 30, 1990, at a 
Finns are associate members of the price of 100, with interest rate to be 
dealer organization. announced Tuesday. 


Mr. Hunt said: "Economic activ- 
ity win be robust in the second 
quarter. And it tends to bring for- 
ward in time the day when the Fed 
will begin pursuing a less accom- 
modative policy." 

Market participants seemed to 
take little notice of the significant 
decline in commercial and industri- 
al loan demand. Business borrow- 
ing feD by $1.78 billion in the week 
that ended last Wednesday, while 
most estimates had projected an in- 
crease of 5500 million. 

The Fed also reported that mon- 
ey-market deposit accounts offered 
by banks and savings institutions 
pew by $10.9 billion, to $3103 M- 
fion, in the week that ended 
Wednesday. 

Consolidated Trading 
Of AMEX listin gs 

Week Ended MorQ> 11 

SdlM HIM Um Uni Ch-M 
ImpQ i M14J00 tv. « 6 — ” 

WongS l 1 SrUKH XPk 30* 33'J. +»* 
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Dal Pd 3 I&ISS© 21ft lift 19ft +1 
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TdkAlr msw 10ft 9ft ID 

AithOT mi 00 41ft 36ft 41ft 44 


Volume: 11^40000 snarvi 
Veer Is Date: 4*0530000 shore* 
l dun traded in: 914 
Advances: 21? ; declines: «7B : 
unehwieed: 124 
NcwHlgra:iB i new lews: 4 
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Gold Options (prices is s/o 
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Cflnsnltmg concern. Cfreniu^ fiKiustries,'Jap^ laig- <Wbtrefin^dng. 

<*Hayasmbara is an extreme ex- est chemical maker. “KotedmoSo- P** 8 ® 2 . announced Satur- 

aB 9 de of a corporate transfonna- gyisstichayramgfiejdtiiatno chk day, was imm e d i ately protested by 
ticn. Once a supplier of com syrup knows the Kmits of the horizon “e country’s three major unions. 
- ttd gjocose to the oonfectionoy /yet." • They called a 48-hour strike begin- 

ftfti«lnstiy, the small ptwatc.oatapar-.' hfitsnludn Chfflrical is ptmarinfi °“8 WediMday to ^ protest the 
. - iff. has shifted sharply in recent two applications of bkrtechnology: ““sures.wtachmclmleasharpm- 
yeos toward advanced bjocham-. fij^f& producing phaanaceun^ ta«a»mnM and fnd. paces, 
cal research. •; products and, second, for pro- The official rate for the sucre 

"In die future, we increasing^ tiudng chemicals more efficiently, was set at 42 to the dollar, fhnn 33. 
ma to simply only technology. Far example, Mitsubishi agreed The government also said it would 
..said Km Hayashibaia, the presi-. last year with Genentedi to devd- introduce Wednesday a sliding de- 
denL op jom%, and eventually sell, valuation of the currency, marking 

A second distinguishing feature human serom albumin. A low-cost it down by four Ecuadoran cents a 
of the J ap a ne se biotec hno logy in- method of producing serum albo- day. 

_ .dustry is that die government has . mm through biotechnological pro- — . - — — — 

1,' marked it as a fidd whose develop- cesses could be extremely p ohta- g |. rr >. •> « i 

jtnent is vital to the nation's eco- He, since woridwide consumption ^ an ® 8 Japan Deal 
111 B more than 100 million tons a The Associated Press 


wan to s 
.said Km 
denL 


r dustry is that the government has 
"l ^ marked it as a fidd whose develop- 
ment is vital to the nation's eco 


They called a 48-hour strike'begin- 
ning Wednesday to protest the 
measures, which include a sharp in- 
crease in mQk and foei prices. 

The official rate for the sucre 
was set at 42 to the dollar, fhnn 33. 


The most 


Miedoo Gets 1ADB Loans 


Reuu n payoff for motechnotogy 

MEXICO CITY — The Inter- is fikriy to be years in tb 
.r^ American Development Bank has By the year 2000, the rmm 
- renounced loans totaling $245 nnJ- sales, the new technology 
bn to Mexico. Documents were S20b3&mto$30bfllioatc 


im Sandls Halt J^ian Deal 

s a The Associated Press 

TOKYO — Saudi Arabia has 
the canceled a deal tentatively agreed 


year. iuaiu — aauos Arabia oas 

For most applications, the canceled a deal tentatively agreed 
payoff for Hotccmiology research ou in September for Japanese com- 
is Ekdy to be years in tin future, panics to build a desalination facil- 


esti- ity and an electric power plant for 
add up to 200 bflbon yen, the Nihon 
bio- Keizai financial daily said Satur- 


fion to Merico. Docmmnts were $20b3&mto$30billioatothebio- Keizai financial daily said Satur- 
s^ned Saturday for five loans to industry in Japan, compared with day. It said the recent oil-price cut 
back industrial pngects. • $17 bflhon today. - was responsible. 


THE FRONTPAGE 


From 

The International Herald Tribune 
1887 rr— ■ 1QRn 


to come out of 


THE FRONTPAGE 




je 


i[«iiamc[i 


Bjorn Bor^. 


Reproductions of 129 front pages, manvwith HeraWTribjmj 
exclusive articles: the Titan£the Diwfus WraW 

War coverause edited at tiie front Read about people. Queen 


them. , 

Hardcover, 28 x 38 cm, The Front Page is a distinctive person- 
al or business gift. 

— U.SJ&32 or equivalent in any European currency— 
plus postage: m Europe, please ada $2JM$ per 
outsde Europe, plrase add $8 per copy. 

Send payment, with your name and address, to: International 
Herald Tribune, Special Projects Dept, 181 avenue Cbarles- 
de-Gaufle, 92521 Neuffly Ceto, France. 


The Sparbankernas Bank of Sweden 
is now operating internationally under 
a new name - SWEDBANK. 

And an impressive service is simply 
one of the qualities we intend m 

to demonstrate in common with 
our famous compatriot. 

Some of the others: speed, 
professionalism, flexibility 
and an unusual standard of 


competitiveness. All at your service 
through our comprehensive range 
of international commercial 
mpiy banking services. 

And all highly relevant to 
your business. 

1 1 For full details, contact us 

HI at the address below. 

| P " It could be the best call of 

" the year. 


SWEDBANK 

DOMESTIC NAME. SPARBANKERNAS BANK 

Sweden has an excellent name for International Banking. 

Head Office: S-105 34 Stockholm. Sweden. Telephone: 08-762 1000. Telex: 12826 SWEDBNK S. 

Representative Office.- 7 Birchin Lane. l,ondon EC3V 9BY. Telephone: 01-283 1836/7. 
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NEW YORK (API-Weekly Over (tie Cornier 
stocks giving me nigh. low. ond kai Wd 
prices tor tt» week wl tti (tie net change Inrrt 
thg previous week's Iasi ®W erices. All 
Quotations swotted bv me Notional 
Association of Securities Deottrs. me. ore 
not actual iraraoctkms but are 
representative Inter dealer prices at which 
these securities could have Men sold. Prices 
do not include retail markup, markdown or 

commission. 
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111ft 111ft— 5V 

BurlH 

610 

lft 

1ft 

lft 


11 

4V 

4 

4V+ V 

Bus Each 
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5V* 

Aft 

4ft— V 


822 


14ft 


BAIAIJO 
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35ft 

31V 

33ft— 2ft 

AnoteC 

5451 31ft 

28ft 

29 ft— 2 

ButterMf U2 
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29 

28V* 

28ft— ft 


AnotoSh 
ArdenGp 
Argosy 
ArizBncJOb 
Arnold A 
ArtsWov 
AsadBcp.72 
AMdce 
AsxtHaJ .12 
Astron.lOe 
AstrSywt 
AstrSyim 
AIIOOFnl 
■ AttanTI 
AHGsU 1 JM 
AtlnlAm J6» 
AtlntBcp U3 
AtlSeAIr 
AtwdOc 
AutQTrol 
Aiitociv.lSe 
Autom to 
Autmtx 
Auxlons 
Awotor 
AvitrtGP 
AzttMf JOb 
BBDOslJa 


1* 12 II 12 +1 

327 716 716 7V*+ vs 

124* 40V 38V* 4016+3 
314 ISU 15VS ISIS— IS 

1 23 23 23 

<g » 4% 4fa— fa 

17 13- 13 13 

5 M 14 M 

1149 2216 19 1916— 1VS 

B9 *vn a aw+ vs 

447 AH SV 6fa+ 1* 

2 31 XV* 31 +416 

7 316 JU J'A 

90 101S 916 10fa+ VS 

210 17*b 16ft I61S— IS 
137 1616 1516 1516 — IS 
156 36 35V, 36 + VS 

214 lift tilt 1146 

350 311* 20 21 

545 17 141* MIS— 216 

56 15VS 15 151*+ 1* 

35 Si 44 *6— VS 

1816 26 23 23 —3 

931 26 22 25 —It* 

405 17 lift 15VS— 11* 
2329 2016 HlA 2016+ ft 
238 * 716 716— Vh 

227 3916 39 39VS+ V* 


Sales In Net 

1009 High low Last Ch-ge 


Soles In Net 

100s High Low Lost Ch'se 


BlWCU.lOa 
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15* 

15ft 

15ft— % 


200 

17 

14 

15ft+lft 

BPISy 5 
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23ft 

20ft 

20ft — 3 

Combs 

3 

S 

5 

5 

BRComm 

4934 27V 

34 

2Sft 

Caracas 72 

70 

7V 

TV 

7V 

BSNun 
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12 

10% 

12 


5 

20 

78 

28 
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29 

43ft 

43 

a —ft 

QncdStlJO 

43 

11 

11 

11 

BalntCpt 
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9ft 

9 

9ft- V 

CestlEn 

5tH 

6ft 

Aft 

6ft- V 

Baker Fa 2a 

31 

91 

09 

91 +2 
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IV 

lft 13-16+1-16 

Balter LV JO 

7 


41 

41 
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9 

Hft 

tft— ft 

Ballypp 

147 

9ft 

91* 

9ft— ft 

CMorPt FJ4& 

>9 

30V 

30* 

JOUr 

BncPUncMO 

66 

25 

23V, 

241*+ ft 

CetinaFn 

30 

7ft 

7V* 

7V+ V 

Banco Pl JOa 
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30 

25ft 

27V+7V 


MS 

38ft 

37V 

JBft+1 

Bncotik) 1 
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17ft 

U 

17V + V 

CentrBC 1JB 

B17 

19V* 

19V 

1«*— ft 

Bancokl 70 

154 

16ft 

16 

16 — ft 

Cent cor 

1614 27 

19ft 

19ft— 2ft 
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252 

23V 

22ft 

23 V + ft 
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25 

74ft 

25 + V 
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1 

31V 

31 

31V+ V 

CnBahSolJO 

98 

17V* 

17V 

17V— ft 

B net. Pal JO 
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22V 

27V 

22V 

ConBkSv JOb 

62 

71V 

TOV 

20ft— ft 
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10 

16ft 

16 +1 

CCorBkl-12 

33 

25ft 

74ft 

25V* +1 


49 

18 

17% 

I7V — ft 

CnFWBk IJ6 

143 

241k 

22 

3-856+ Ift 

Bang HE 1J6 
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14ft 

14ft 

14ft— ft 

CnJerBki.tO 

52 

15ft 

15 
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BkComlJOa 

10 

32 

32 

32 

CenMta 

6 

5V 

5 

5V+ V 

BMMwZTi 

va 

H 

» 

34 +1 

CnFocC J4 

435 

10 

9ft 
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14 15-H 

15-16 

15-16 
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577 

12 

21ft 

21ft— ft 
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6 

54 

54 

S4 

CnWtsBn JOb 

0 

n 

13 

13 
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40 

30 

29ft 
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Centron JO 
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17 

16ft 

17 
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6 

Bft 

Uft 

Bft 
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0 

7ft 

7ft- % 
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16ft 

16 

16ft + ft 


BfcSou IJJB 

BkrsNte 

BfcTrSC 1 jftO 

Bkslowa 152 

BantvM 

BgrbrGr 

Barden l 

Bamgrh 

Burris 
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BasTnAs.15 

BasESC 

Ba&lcRst 
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Bsfn pfJTI 
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BscfcAm 
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Beeline J5 

Beg lev A6 

Belknap B0 
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BetIPtr 

Bimrgh 
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BS»B 
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BMMd 

Bio Rose 

BIORspwt 

Bknoa 

BItwrci 

BhiTctl 

BlraSon 

Bfrfchr 

B49toaG I 

Bltco2 

Block Dr lb 
BhaeChO-24 
Blurdpun 
BluMSpJO 
BlueOGg 


2716 2716— 16 


5V 


XI37 2* 

*27 MS 
x76 32 
50 42 

527 39 37 

159 1616 14*6 1616+ 16 

27 31 31 31 

1*9 5 41* 

B43 Sft 6 
680 At* 544 
406 15V. 1» 1316- V* 

1223 2 11-16 2 5-16 25-14-1S 
304113-16 11*19-16+ V* 


6V.-V3 
3116 31V* — V* 
42 42 

3726+ *6 


416+ 16 
616— 16 
W 


606 

flft 

49ft 

51 — ft 

*661 

38V 

34 

3SV + 2V 

2 

5% 

4V 

5 + ft 

66 

13V 

13 

13 


13V 

13V 

13V 

73 

2ZV* 

27V 

221* 

112 

9ft 

TV* 

9ft+ % 

80 

10V 

10ft 

lDft 

167 

6 

Sft 

5ft— 3-16 

10 

7V 

TVb 

7Vb — ft 

15 

15ft 

15 

15VS+ fa 

119 

raft 

13Vh 

13V* — V 

2S0 

23ft 

27 


50 

Tift 

1TV 

llft+ V 

96 

3V 

3Vb 

3ft— ft 

518 

7V 

Aft 

Aft— ft 

544 

39ft 

39 

39ft+ ft 

148 

lift 

lift 

lift 

23 

12 

lift 

lift— ft 


n ran an ara +10 
392 T6VA 1416 16% + lt* 
51 20 20 20 

463 1516 144* 1516+ V 
S3 4 3V6 4+1* 

760215-16 21* 216-3-16 

2813 10ft B4h 104*+ 1 
271 71* 61* 716+ IS 

4382 6V. 516 6 +1 

287 1216 lift lift— I* 
397 4V* 4V* 4 VS— V6 

553 15ft 14ft 14ft— 1 
1334 8ft 7V4 HV*+1V6 

J73 TYb AU 6fa 
101 40V* 36 1* 40VJ+4 
13 52V* 221* 221* 

10* 70 M n +2 

30 7 7 7 

47 121* 13ft 12ft 
129 3ft 3V6 Jfa— ft 


CPKu 
CBTBsti J4 
CCNBCeJOa 
CBT 1J4 
CFSCnt J2 
CGACpt 
CLAstPfJOk 
CMT 
CMTpf 
CPIs 

CVBFn 
CqWTV 
CACIS 


2002 1816 17V. 17ft— ft 
238 25ft 23ft 25V+2U 
29 14ft 14ft 14ft 
567 3116 29ft 2946—116 
1763 34% 14ft 34ft— ft 
3961 14ft 1316 14 + ft 
23ft zn* 23ft 
77 44* 446 446 

4ft 4ft 44* 

734 2516 24H 25 
1376 21 19Vi 20 Vi — ft 
118 
182 7ft 7 7 

648 55 51 51 —1 


CQlFtBk lJOb 

15 

16V* 

16V* 

16ft 

caiwtSvAjo 

3S 

46 

45V* 

46 + ft 

Cal km PI 

599 

7ft 

7 

7 — ft 

Colny sJO 

ISO 

14V 

Uft 

14 + V 

Calproo 1 

243 

8V 

7V 

BV+1 

Caluml 

KU 

ia 

6ft 

Bft + 7V, 

CamOr 

22 

15ft 

15 

IS —ft 

ComRvs 

10 

3% 

Sft 

3ft— V 

CcmdgW 

n 

19ft 

19ft 

19ft 

Canon JOr 

890 

77 

26 

27 +3 

CanradH 

94 

Sft 

Sft 

3ft 

CapSwst 

26 

Uft 

lift 

12ft+ V 

CopAir 

1010 

3 

2ft 

2ft+ ft 

CaaBcat 

1 

19 

19 

19 



Concentrate 

your advertising on 
the U.S. energy industry’s 
biggest buyers — in 
THE OIL DAILY’S 
special issues covering: 


The Offshore Technology Conference. 

Houston. Texas. May 2-3-4. America's largest annual 
gathering of oil executives and engineers from all 
parts of the world. 

Bonus distribution of The Oil Daily at OTC will be 

10.000 copies per day. Advertisers pay only for The 
Oil Daily’s regular readership of 21.000 energy in- 
dustry executives throughout the United States. 

The World Petroleum Congress, 

London. August 29-September 1. is the industry's 
most prestigious international forum for the ex- 
change of energy information. 

Bonus distribution of The OH Daily at WPC will be 

4.000 copies per day. A total of 16,000 timely adver- 
tising impressions at no additional advertising cost 


To reserve space 

CALL OUR 

EUROPEAN BUREAU, 

Alqyse Packe-U.K. Office 
The Oil Daily 

06 0884 495 or 06 0884 252 



Authoritative. Immediate. Essential. 
The energy industry's only daily newspaper. 



280 lft 1ft 1ft— V* 
399 36ft 35ft 361*+ 4* 
3D 28 28 2B 

5J 15 1436 1436— ft 
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747 17ft 16ft 16ft— 1 
Oft ' 

1ft 
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897 


9 

lft 


1ft 


M4 4516 44 Vi 441*— 1 


23 

17 

X156 17ft 17 


162 23ft 
19 18 


23 -ft 

17V, + ft 
171*+ ft 


57 19ft 19ft 1*W+ ft 


Bft 

19 

14ft 


m 
1* 

Hft— ft 



18ft I* + ft 
ft 


M 

Csttlnt g.109 ' 

CoS' BSC 
Coco Cut 1 

CocnMlal 

Coawrt 

Copo-iie! 

Cognltm 
Cotwrant 
Colab Rs 
Co logon 
CoIABsft.20 

CoInBcp jsa 
CotnGos M4 
ColGE pH JO 
ColLIAc A4 
CotNBnsjp 
CobiGon 
CotuMJIMO 

Comair I 

Cmcst s.12 

Comdolsj* 

Comercaz, 

COmBsh 1J4 

ComCtH 1 J6 

CmceUn J0 

CmdBsh IJ8 

ComBsJk J2o 

CmlDMUK, 

OnlSur JOb 

CwNtFln2J2 

Onwflfy Mm 

CmwTollJO 

Cmwtti JOa 

CamCabi 

Com Grp 

Com I nd JO 

CommSv 

CmpVId 

Campus 

CrnpAsc 

CmptAuf 

CmpO s 

CmpDev 

CmpEnt 

CmpHrzt 

CmpMcrt 

CmptNot 

CompPd 

CmpTsk JBe 

Cmpuhi 

Cmsrvo 

Comstiro 

Com loch 

ConalrU2 

Cna»w1 

Cncptun 

ConartRs 

Condctm 

Contfr I JO 

Ccrmc.A 

ConnWTS U6 

CCapRsiJO 

CnCapSf, 3J6a 

ConFIbr 

Con Par 2 
ConTom tte 
CansFnd J5e 
Con Wt 232 
CnttBca 21Hb 
CKF5L 
Cnl Infs 
Contlrwn JO 
CILasr 
Camrad M 
CoakOta 
CoptVIs 
C orcam 
Cordis 

■ iSLI J4e 
wr3b 

irlarao 
CousnP JC 
Cavnci 
CHcrBrt Jlte 
CradTnr J6 
CrwfdCa JO 
CrsIBut 
CrtmpCI 
Cromn 
CrwnAm XOe 
CmnwE JO 
CulInFr .94 
Cul turn I 

&»" 

vtcrcltr 

Cvcara 

DBAs 

DST 

DalEI j09d 
D anner* jot 
DartDp.13 
DatArch 
Datcrd M 
OtaD«ss24 
Data 10 
DataPck 
DtSwtcs 
Dot mar 
Datsai 
DawPhnX28 
DavJm 
DavdMnp 
Dawson 


11B4 89k 
21 19 

90 IS 
382 19 

*27 26V* Wft ... 

xl65 61 59ft 59ft— lft 
xB6 134* 134* 133b- ft 
t a 4* at 
156 34 3316 34 + V* 

Jt85 25 2+K 24h— ft 

19 7ft 7ft 7ft 

2*fe 2V* 2ft— ft 
33 36 3Sft 36 + ft 
4 141* 14ft 14ft 
332 3016 2936 30 — *■ 
174 24ft 24ft 24ft— ft 
158 28ft 2716 28ft+ 16 
569 25 24 24ft— ft 

28 34 33ft 33ft— ft 
142 46ft 4516 4616+ ft 
357 13ft lift 1 3ft + lft 
296 9ft 9 9—16 

76 336 3ft 3ft— ft 

X131 8ft 8ft Bft+ ft 
W 5 5 5 

113 37ft 3716 37ft— ft 
56 99ft 99ft 99ft 
387 16 15 15 —ft 

■GOO SI* SV* 5 ft— ft 
M2 129* 10ft UNb— i 2 
742 3416 3316 3316—1 
493 1316 12ft 13—16 
597 25 24ft 24ft+ V* 
80 lift 1036 llft+ V* 
117 1616 Iff** 16ft 
136 12ft lift 12 
1 14 14 14 

46 20ft 19ft Mft + Ml 
857 Ifffe 18V* 1816+ ft 
6 6 6 
33 19ft 19ft 19ft 
201 9ft 9V. 9V6— ft 

1804 22ft 20 
427 34ft 33ft 
1108 2Sft 241b . 

78 33ft 33V. 33ft+ ft 
73 69 68ft 69+1* 
*217 1 4ft 141* 1436+ lb 
BO 19 18ft 19 + ft 
x3 23 23 23 

19 SV* Sft 5ft 
7* lift lift 11ft+ ft 
IS 321* 311* 3lft — I 
18 7ft 7ft 7ft 
54 1716 17ft 17ft 

23 22ft 23 + ft 
276 2 1ft 1 15-16+ 3-16 

94 21* 31* Jl z 

7514 34 29ft 3 316+4 
547 19V* 18ft 1916+ ft 
2770 Bft 41* 7ft— I 
1065 61* Sft Sft— V* 
1006 42ft 39ft 40 —2ft 


20ft— 2ft 


965 15 
810 IPA 


650 16ft 
86 3ft 
569 8ft 


1 4 ft — ft 

17—3* 


1416 

... . 13 

1565 14ft 131* 14V»— ft 
356 9 8ft 8ft— ft 

13V* 

31* 

7ft _ 

770 15ft 14V* U ft— lft 
413 19 173 m 19 +1V6 

649 3236 26 V —5ft 
15ft 1 Sft— lft 


I5ft + Tft 
Sft— lb 
— ft 


Over-the-Counter 


— NASDAQ NATIONAL MARKET— 


Sokrtln Net 

100s HJph Law Close Ch'» 


23 + ft 
24ft— 1 
33 

2IS4— ft 
30ft— 116 
lft 
141b 

1916-31* 
2Mb— 36 
84ft +Sft 
18ft 
40 — I 
43 + »i 
27ft 

12fe+13b 
43ft— 2ft 
ZJft— ft 
S7Vr+ ft 
3116+ ft 
l«k+l 
3816 

W —lft 
26ft— 36 
59*— 1 

17 -lft 
24ft— ft 
3016+216 
15ft+lft 
18ft- ft 

23ft— ft 
2331+ ft 
5B + ft 
29ft— I 
T2% 

2Jft+lft 
3716—1 
2Mb- ft 
19ft- ft 
lift— Vi 
26 + ft 
lift— lft 

18 —ft 
16ft+lft 
291,+ ft 
SBlb— 2U 
151b— ft 
18ft— 2ft 
25 

11 — ft 
18 —I 

72V* +4|* 
26ft+lft 
25 —1ft 
30ft 
13ft 
2216 

71ft— ft 
41ft— ft 
401*+ ft 
12ft— lft 
4316+ Yi 
18ft— 1 

23V* 

Bft— V* 
Wft+ ft 
3316+ I* 
S7ft+ 36 
171b — ft 
18 —1 
Zlft+ ft 
4216— Vh 
4ft— ft 
38ft— lft 

am— 2ft 

29 —Sft 

17 — ft 
41ft— ft 
20 ft— ft 
17—16 
34ft— ft 
4636+3 
1116—116 
3IFA— lft 
J6U+ ft 
2216+316 
20 —116 
J4ft+ ft 
42ft— 1ft 
22 —lft 
14 — ft 
134*— ft 
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23 

32V. 


2579 

25ft 

23V 
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33ft 

31V 

AWBncsJO 
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n 

23ft 

Alto* 

1821 

21V 
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lft 

IV 

ABnkr JO 

3319 

14ft 

Ufa 

JGret J4 
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19V* 

AmlnLt 
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27ft 

25ft 

AinGeJS 
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7TV 

ANtinsjA 
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19 

18V 
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41 
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APWMt 
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XV 

29 


1776 

Uft 

IM 
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46V 

43 
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36V 
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16ft 
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BetzLbJB 
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Bliss 
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7 
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« 

2 4ft 
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WV 
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16V* 
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■m 
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23 

Chubb ZM 
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22 
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CoorsBJO 

5820 

15V* 

14V* 


5941 

19ft 
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41 
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23 
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4% 
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29 

HomoHa 

3807 

25V 

22ft 
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MV 
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IMS Inf JO 

2182 

20ft 

30% 

ISC 

4423 

17ft 
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34 
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X 
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419 18ft 18 
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M82 4ft 4 4ft- ft 
10465 141* 151* 15ft— ft 
1104 64 563* 42V6+514 

325 12ft lift 12M+ ft 
1841 14ft T3ft 13ft- ft 
796 12ft 10ft 1 Bft— lft 
36ft 38 1 * — 7ft 

9ft 10ft— ft 

3363 3Sft 34ft 34ft- VI 
1374 2SV* 24V* 24**+ lb 

1336 2*ft 28 29ft + ft 

3131 44ft 42ft 43 ft— ft 
7497 26 ft 2216 S +3 
5S74 8ft 716 0 —ft 

334 29ft 28VS » - I* 
613 55 54Vk 54V*— ft 

1454 39ft 38 39ft + ft 

3150 26V* 231* 3«4— IV* 
7465 18ft 151* 16ft— 2ft 
420 47ft 45ft 45ft— 3 
374 31ft 29ft 29ft— 116 
6ft 


8386 47 

1684 1016 
513 9Vb 


1662 bft 
2297 43 
1996 IB 
470 


_ . «U+ ft 

42V* 42ft— 16 
17ft— ft 


17V* 

... 27** 28ft +1 

264] 20ft 19ft 20ft + ft 
1603 234* 22 2216+ 1* 

796 13ft 13ft .. 

1»4 66ft 65*. 65ft— lft 
1380 14ft 13»* 1Mb- 1b 
336 27ft 27ft 27ft— ft 
35 ----- 


1304 37 


3616+1 


375 46ft 44ft 44ft— lft 


597 57*6 SSVr 
I860 MV* 64ft 65ft— ft 
1451 1716 1616 17ft— 1* 

9332 299* 27V* 28ft— 4b 
311 26ft 2516 25ft— 1* 
2550 46ft 45ft 44 ft — ft 
3569 33ft 32ft 33ft + ft 
2733 33ft 29ft 32ft— lft 
1SB1 77ft X S 26ft+?ft 
2240 22ft 20ft 22 ft — ft 


11985 9 


8ft Bft— 1* 


2900 Sift 5016 51ft— ft 
17321 26ft 24ft 25ft- ft 



5422 



39 +2fa 

TakanA 

909 



25V*— 3 


7342 


26 

26 V*— IV 


2847 


14V* 

16fa + lft 







1489 


191* 

23ft+tft 


03 

SV* 

4ft 



531 

?fa 

7ft 

Zfa— ft 


V441 

26V 

24V 

24V— 1 

USBcpI 

HOT 

li’,* ^ 

l»fa 

20V+ V 

USSur 

2512 

KjjH 

av* 

27fa— 2«r 

UnTatev 

1327 


13ft 

12ft— ft 

UnwHIt 

1545 


43 

43V+ V 

ValNtl 1.16 

1955 

I9Vb 

Wft 

10V— ft 

veciorG 

’ 1166 

BV* 

7 


werrra jo 

3136 

18ft 

It 

ISft 

WTIIamMJO 

855 

g • L 1 1 

40V 


Wilson 

3085 


17ft 

13 —lft 

WlisnH JOb 

x64S 

% 

IIM 

10V- V 

WrttilnJO 

1996 



30 — ft 

Xlcor 

1892 



Ufa — fa 

XMaxc. 

1110 



26V + ft 

YlowR J4 

620 

25ft 


2Sft— ft 


Sales In Net 

lOOx High Law Last Ch'ai 


lift— ft 
BV*- ft 
34ft+2V* 
91* + lft 


6 

30ft 


979 17 

1996 17 I0H 
1166 81b 7V, 

414 34ft 30 

545 9ft 8 
65 2516 22V. 25*. +3 

166 2ft 71* 2ft 
87 6 54b 

345 30ft 30 

M lift 11V, lllh— ft 
139 12V. 12 12 

208 1716 17ft 1716+ ft 
716 29ft 281k 28ft— ft 
731 61* 6 6ft— ft 

M3 34ft >1* 36ft— ft 
1 244* 24V6 2416+ ft 
55 2*6 24* 216 

20 29ft 29V, 2914+ ft 
102 29ft 28ft 2846— ft 
991 IZ If** lift— ft 
499 20 l«ft 19ft 
211 27V* 25 25 —9ft 

783 17V* 1516 lift— lft 
34 1316 1316 13ft 
170 16ft 15ft 1 Sft— lft 
1446 23 21ft 21ft— lft 
97 24 23ft 24 
816 76ft 7DV6 76V.+3 
228 1 61* 7 + ft 

189 2414 23ft 24ft+lft 
250 13 12ft 13 
218 14ft 14V* 14V*— ft 
1121 2 5-16 2 2ft- ft 
1492 23ft 27ft 2316 
177 12 111* 12 + ft 

363 20 19ft I9ft+ V, 
453 213-16 21* 2ft— S-14 
472 18 1516 1516— 2ft 

35S 9 8ft 8ft+ ft 

122 6ft 6 6 —ft 

585 10 9»* 10 + ft 

162 22ft 21ft 2146 — ft 
249 36ft 35V* JSft— ft 
7 


80 7 

72 18ft 18 
123 lft lft 


7 

18 

lft 


215 16ft 16'h 164*+ ft 
756 19 17ft 18ft— 116 
7339 2716 Sft 26 
Sft 5 5 

3 816 Bft Bft 

467 48ft 35 47V, +12 

338 14 13ft 14 + ft 

934 137* 121* 13ft— 16 

662 16ft 16V6 Ibft- ft 

1468 19*6 17ft 19 — ft 

36 lift 1016 10 ft— 4* 

698 484. 4316 48 + 3 ft 

16 616 616 61* 

176 23ft 23ft 21ft— ft 
83 59 56ft 56ft— 2ft 
496 4ft 3ft 4ft+ ft 

473 4ft 3ft 34V— ft 

201 bft 6 6ft— 1* 


OoytMJS 

135 

X 

24ft 

24 V— 1 ft 

EngConv 

2226 21 

17V 

3DU+1U 


7027 7 17-32 7 7-33 7 7-32-3-14 

EnRsv 

47K 

3 

2fa 

2ft— Vb 






Enrvanl 

X 

7 


7 

Del Elec. 15 

28 

41* 

J 

4 — Hr 

ErwMecs 

239 

5ft 

<V 

«!*— hi 






EnsrpOLU 

98 

9lb 

9 

9 — fa 



S 

4V 

4V— ft 

EruBk) 

MOT 34ft 

in* 

34 

DottNGa li 

3S 

8u. 

BV 

Bft 

Easco 

54 

Aft 

AU 

6%— fa 

Deitok 

321 

10V. 


Bfa-lft 

EqlBcnlXb 


77 


26V— % 

DtioQn 

54 

I0U 

10ft 

JOlb— ft 

EqtlwuB IJS 

1)7 

71% 

19V 

19V— lft 

D*nteMg2 

71 

24ft 

27ft 

77ft— fa 

EqtluAlJB 

7 

21ft 

19V 

19V— IV 

Dopndl ,10a 

91 

10ft 

10ft 

10ft 

ErbLmb 

5 

17 

17 

17 


*77 

29 

fflft 

29 + ft 

ErckGkl 

154 

7V 

7fa 

7V+ ft 

Dotsy 

195 

Wft 

10ft 

10'4+ Vb 

ErlcTgs 

•913 53 

45% 

S3 +7V 


91 

70V 

roft 

?0ft— ft 



J9V 

79% 

19V 

DelrexCJ 

9 

39 

39 

39 

EvalRsh 

921 

UV 

lift 

Ufa— IV 

DetCanT JO 

« 

10V 

HP- 

10V 

Excel ins 

98 

11 


11 

Dewavs 

90 

9 

BV 

9 + ft 

Eschini 

0 

Bft 

Bft 

Bft 

DkraPrd 

DtogRd 

157 

532 

X 

20 

X 

ISfa 

29ft+3fa 
Ufa— Ift 

FMNot Jlr 

113 

M 

13U 

Ufa— V 

DtaCrys 1 JO 

21 

29V* 

29 

29%+ V. 

FMI 

2450 




OkHonlc 

7777 23V. 

21 V 

22 —1 


17B6 32 

21 


D' feral HJ4 

IX 

30ft 

Wft 







Olcke'-w 

34 

4fa 

4ft 

4ft— ft 


98 


9V 

9V 

Dickens 

40 

4ft 

4ft 

4ft— ft 

Fa'cL! a 

2*4 

53ft 

48 


EMckay .12 


1 



Falsi off 

439 



DJcmed 

443 

14V 

14 

I4U 

Farad Lb 

267 

9% 

Bfa 

Bft— fa 


Dhrtog 

Digicom 

DigPm 

DlgSwwl 

DlnnrBel J4 

Dhnwx 

DtecNVbJOe 

DiSCOII 

Dlltribl 

DlxnCr-j 

DoirGnsJD 

DomB'.Ti 1 
DomWVUg 
Donovan 1 
DrchHug .15e 
DniLamM 
OovlOBJB 
Orantz sJ37l 
DresBk Ute 
Dreshr 
OrvwNf 
Drew pf jo 
D m* Ir 
DrevGrs 
DriefCn 1.79e 
DuCfcAIJO 

DunkD v24 

Durllh 

Durham 288 

Durlrtm J* 

DurPII s.12 

DvnRsJITb 

Dynascnl 

Dynldhs 

Elunst 

EIPxOB 

EMCInsJSe 

Early Cal 

East met 

EastovrjOb 

Earn (KA2J0 

EatnVncJO 

Econo 

EdSaulllJO 

EduCmpjOSe 

EICOl 

Elder Be J0b 
Eldon s.16 
EldorBi 

EIcBto 
EIBkiwi 
EiCaiti 
EleNucI 
Efctmas 
ElMads 
ElCPlsr 
EldMIs 
Elecsoc S-12 
eillWWi32 
Elites kg JOa 
Ell mans 
ElronE s 
Elm aft 
Eiscnl* 
E&CCo 
EmpAirt 
EmaCaslJO 
Emula s 
Engtilft J6 


453 13V, 

1155 22 
1366 9ft 
120 65 
27 91* 

776 26ft 
115 81ft 
903 1 

10C 4 

7 32ft 
x615 2SW 
1196 17ft 
29 Sft 
35 9V4 
475 121* 

70 n 

220 2216 

277 16ft 
5 69ft 

239 12 
1925 lft 
x340 91* 

1110 18ft 
722 35 
2964 32ft 
356 1916 
642 20ft 
148 14 
56 37ft 
463 14 

278 17ft 
216 8ft 
1136 20ft 
930 29ft 

173 SV 

X317 lift 
11 7V. 

174 7 
1034 71* 
xlB 18 

77 51ft 
55 35ft .... 
61 416 4ft 

Xfl lift 
584 25 


12ft 13ft+ ft 

19 20ft— lft 
7ft 816+ ft 

58ft 65 +4 
9ft 9ft 
25ft 2616— ft 

ao aa+i* — 3 

ft ft— Vi 
3ft 37b— ft 
31ft 32 + ft 
34 2Sft + lft 
1616 16ft— V* 
3ft Sft 
9ft 9ft 
10 Wft— 2ft 

20 23 —T 

20V* 20ft— lft 
U 16V*+2ft 
67 68 +1 

lift 11V*+ ft 
lft lft— ft 
Bft Sft- ft 
17 II —11* 
33ft 35 +11* 
28ft 29 ft— 2ft 
in* lift— li* 
19ft Wft- ft 
12b 12ft— IS* 
37 37V*+ ft 

13ft— ft 
17ft— ft 
. _ 1 — ft 

UM 20V* + ft 
27ft 27ft— lft 
Sft Sft 
101* 11V* 

7ft 7ft 


lift 

17 

7ft 


a 

18 


M 


15 

tft 

34 


14ft 
13 Aft 
21 15 
24 6ft 
1222 36 
1 22V. 

405 25 
981 16ft 16 

977 Wft 
89 IBM 
137 12V* 

147 45ft 
8 2bft 
54 17ft 17 
118 10ft 
168 191* 

209 20ft 1716 


1229 2M6 
31 lift 
329 4ft 
44 36 

1569 27ft 
7ft 


6ft- ft 
7ft+ ft 
18 

49ft 49ft— 2 
34ft 34ft— 1ft 
4ft 
lift lift 
2316 23ft — 2 
14ft 

6ft + ft 

15 
6ft 

34ft— 1 
22ft 22ft 
20ft 21ft— IV* 

16 — "* 

26ft 2ita— Mi 
18 18 — ift 

171* 18 — ft 
1116 lift— ft 

43ft 44ft— IV* 

asft 26ft 

17 — ft 
101* 10ft* 

17ft 17V— lft 
17ft — TV, 


ZJft 24 —ft 


11 

4ft 

ray, 


H — v* 


36 + ft 
2Sft 2/va+Jft 
7ft 7 ft 


Sales In Net 

100s High Low Last CTi'oe 


FwmFdf 
Farm Br JO 
FarrCa JO 
FdDvIB 
FdGrtLf J6 
FedIPP Un 
FeyindJB 
Fldlcor U8 
FldOkllJB 
FIHhThJ60 
Flag pf JO 
F Incline 
Fhmnd 
Flnigan 
Ft Merc 1.20 
FiAloBk 7 JO 
FIAmBk 1 J2 
FtAB pL 99 
FABkPBAJOb 
FABkPB B JOB 
FMFInJD 
FIAmTex 
RATennl 
FIArkBk JO 
FtBnAla 1.12 
FBcPBef JOe 
FBnNHll 
FIBnOhZJD 
FlBneLo JBb 
FtfikSC 1 JO 
FtBncTx 
FIBostnlJD 
FfCaplISJO 
FtCaeFn JO 
FiCoriavJD 
FICIfv 
FCtyFn.40 
FtColF 
FtComBc__ 
FfComr IJOft 
F rearm si JO 
FICnfRE I JO 
FI EstCp 2J0 
FIEmpST 
FfFrwsf 
FtFdIVa 
FtFSLRI 
FIFnWJs JO 
FtFIBk J6 
FfHawalZJO 
Frincp l 
FIJerHl 1 JO 
Fijerpa 
FTKvNI slJ6 
FILncFn 
FlMdBn 1 JO 
FlMotgrd 
FIMIdwC I 
FIM«5v 
FHIAIInlJS 
FtNBne 2J0 
FNINJ1J0 
FIN fCln 2J0 
FWfLo 
FINIWIs 1.12 
FINISup J2e 
FiNMBk 104a 
FrohBnJJOb 
FfObiBn M 
FIPopNJ UJ 
FPeoNJ pn.9» 
FtRBGa J8 
FttvWIS 
FfSecCn 1.10 
FfTenNl 1J8 
FITutea 1 J2 
FtUnCa 1J4 
FIUBCP I J8 
Ffvallv JOa 
FfWnFmi 
Frstbncp lJOb 
Flsons Jle 
FloaBi pf2J8 
Flore 
Fiexstt j8 
Fllckar JBb 
Florolx 
FlaCsBK J4 
FlaCsBpfl 
FlaCami.72 
FlaCvpr JOb 
F laOulf JO 
FloNFkl JB 
Flw5* 

FlwrTme 
Fhj rod) .16 


457 4*k 

tO 33ft 
31 916 

16 4 

37 14 
375 8ft 
25 4V* 

820 251b 
250 14 
134 SOM 

128 «ft 
13 

4 31* 
3399 IS 
274 27ft 
n234 30 

40 19>4 
39 9ft 
403 7V 
1 8 

89 24 
194 5ft 
134 16ft 

0 19 
37 20 
60 Jlft 
34 24 
95 32 

12 33 
30 31ft 

187 7V, 

537 90 
10 31 
1372 Hft 

25 19ft 
20 34ft 
34 Bft 
93 13ft 

24 7ft 
33 25ft 

13 36 

18 lift 
79 41 
180 28ft 
68 9 

90 1016 
47 13ft 
193 1516 
861 12 

129 30ft 
53 13V 

357 21ft 
28 32 
63 27V 
327 Aft 
X62S 29 
17 9ft 
22 8ft 
JS0 15ft 
58 22ft 

5 36ft 
x6t 34V 

43 05ft 

26 9 

B 17ft 
709 17ft 

25 21ft 

22 34ft 
1944 1716 
347 9 

» 13ft 
99 20 
1331 15 
508 23 
*1289 Wft 
5 25ft 
1542 23ft 
525 39ft 
17 77V. 
2069 91* 
56 38ft 
4 BV* 
<7 30ft 
1655 3ft 
25 26 ft 
63 30ft 
712 21 
*121 129* 
217 IJft 
65 27ft 
194 Sft 
xlm 10 
*251 31U. 
2142 231* 
321 B 
602 10ft 


41* 

33ft 

9ft 

4 

13ft 

Sft 

4ft 

25ft 

Uft 

74ft 

9ft 

13 

3** 

13ft 

22ft 

»'M 

Wft 
9V. 
7ft 
7V 
23 ft 
5ft 
16ft 
19 
Wft 
21 
33ft 
31 

32ft 

1116 

7*6 

86 

31 

10ft 

Bft 

Uft 

7V* 

2516 

35ft 

11V 

39ft 

27ft 

eft 

916 

12ft 

151* 

111 * 

30 

Uft 

7116 

J1V 


4ft 

33ft + V 
9ft— V 
4 

14 + 

SV 

4ft 

25V— ft 
13V— V 
BOV +4 ft 
9ft— la 
13 
3ft 
13ft— lft 
22ft— 'A 
2914 — V 
»* 

7ft + ft 
7W+ Ih 
■ * V 
2 »+ V4 
Sft— ft 
I6ft+ ft 
19 

1916+ ft 
21 — ft 
24 + ft 

32 + ft 

33 + V 
Jlft 

7ft 

90 +2 
31 

10V 

12?b+ 16 
34V 
8ft+ ft 
13ft + ft 
7V* 

2Sft+ ft 
35ft- ft 
llft+ ft 
41 +1W 

28 + ft 
9 + ft 
1DV+1 
13V+1 
15V 

12 + ft 
3Bft 

UV+lft 
21ft — ft 
31V 


ZTft 27V 


6 

27V 

916 

7V* 

1416 

21V 

3*ft 

33V 

25 

Aft 

17ft 

16 

21ft 

36V 

161* 

BV 

13 

19ft 

lift 


6V+ V 
27V— lft 
9ft 

8V6+ *6 
15ft + ft 
22 
36ft 
34V + I 
351- + ft 
Aft— 2ft 
17ft 

I7ft+lft 
21ft 
36V 

171*+ V 
9 + ft 
Uft 

Wft— V 
.. . 14ft +2V» 
22V 22V 
I Bft 19ft— ft 
24V* 34ft— ft 

aft 38ft— ft 
36 J6V»— 3ft 

27 27V. 

8'h 9ft + lft 
37ft 37i*— 1 
8ft Bft— ft 
291. 29ft— 1 
TV 2 13-16— 7-16 
Uft 3616 
30 

21 +1V. 
I2ft+ ft 
131* + ft 

27V, + 1 
5 — ft 
10 

31*.+ V 
23ft + IV 
0 

10ft— V 


30 

19'.* 

12V 

13 

Uft 

41* 

10 

30ft 

20V 

7ft 

101 * 



US. GROWTH 
STOCKS FOR 
TODAY. 


Before you buy a single stock, consider our six potential U.S. growth 
leaders. We believe the market is poised for another upswing, but different from 
the last one. The key will be high-growth stock selections. Our analysts have 
chosen six specific U.S. stocks three priced less than $30 which they believe will 
outpace their industry groups for the rest of the year. 

For your free copy of our trilingual report. “Capital Growth Stocks: Six For 
Today," and the thinking behind these choices, just contact the Bache office 
nearest you or send in the coupon below. Another way we’re looking out for your 
future. 




Bache Service Center 

3-5 Burlington Cardens, London W1X 1LE 

Tfet 01-4394191/Telex: 263779 

Please send me a copy oi your blest report: Capital Growth Stocks: Six For Today.’ 
Name — 


Address. 


.Phone- 


Bache 


Amcuntm. Athens. Brawls. Haems Chassu. Jiuwkijr, traBhaHjOWw. 
t bm t xHX i Hook Koor. WfeA. Luera. Midnd. Mnuv Cwbi Murvh. New Yurt. Kwn. 
SL mw*. St Hmkk. Sw >E-n. ^mj^arr. SigunH Tofcwj. Larh. 
art ova- tha 3*i **«te*ide. 


B«he Halsey Stuart Shields 



Foogi' 

FdTwnsJffl 

FthtilG aJ2 

ForeAm 154 

ForwtOt 

FortunN 

FartnFd 

FortnS 

Forum vf) 

Forum Ml 

FoWw.10 

FostMd 

FrttiF * 

FmfcBCPJOc 

Frank Co 1J5* 

FrunkEtJi 

FrgsrMJ 

Fred Her 

FretS02J8s 

FrnSLA 

Fremnt J8 

FrastS JJ7e 

FraznFd .Ue 

FulIP aJBZt 

FdJrtel _ 

Fun lime .Mb 

GKSvC M 

GACLadle 

GDV 

GTi un 

CT5 

Galllea 

GamaB S.1Q 

Candirs 

Oarcla 

GnAufm 

CfiBInd J2 

Ga Build 

CnEnoy .10 

GnMhra JB 

GnPtiw 

CaShatct 

GTel 45pL*0 

GTfl5pn 

GanesB la 

Ocneve.10 

Gene* 

GeoWasti J* 

GeaFId 

GaBdFs 

Geotet 

GerflWi-lfib 

GermFd 
GlbrSv 
Qlbion J8 
GBmHo JB 
GlHyrtA U0 
Gl ros’d 2J4 
GK0H9 
CtonFNtZjM 
ClobNR* 
Godfrey J2 
GaMFIdSJOe 

Gotdato 

GoWCvc 
GaSdSn J2 
GoodMW J5* 
Goody Pd J4 
G cSoos 
Galt 

GovEFn.lOe 
Grace J4 
GrndmL 
Granfne 
GtABnCal 
GtAmCP J1 
GIAmMg 
GfEMEn 
GrOuMr 
GtBnyCc 
GIBwtln 
GUerBn I JO 
Gray Adv 250 
GrMTdt 
Guar Fin 
GuarCm 1JD 
GoarNt JO 
GuardP J4 
Guflfrtf 
GHEnD JDb 
Gltlrrtst JO 

GuHNUC m» 
Gy roam 
HHOirr 
HCCJ60 
HElt 
HGIC 
HUBCO ,7ft 
HocnC&lD 
Hoomon 
HamIPt.lO 
HamlPaflM 
Nonvr! J8 
HrpRowJO 
HotpGp JO 
HorteP 
Horn Ml 2 
NrffSfmZJfl 
Horvlnd 
Harwvn 
Hothw s.12 
Hasar sJO 
Haverfy J6 
Hawk Bn 1 
Hawk CM 
HawttiF J5e 
MltCrFd 1J« 
HlfhCiw .16 
HI lf>1 ns 
Hehngr SJ2 
HoigrrtF job 
HelllgMJAr 
HMsfCH 
He) Ion 
Hollunwt 
Helix 
Hemics 
HenrdF J2a 
HerltBn 152 
HertCol 
HrtpVtflS JO 
HRwrCp I.40b 
Hhtbee JO* 
Hlgbvtd J6e 

Hndltr of 
HlnasL 
Hogan 
HtwdP* 32 
HOlmDH 1JB4 
HmeBsalJd 
HnMFdjg 
HmsfdFJOe 
Mon I nd 46 
HookDrg I JO 
HarlxRx Jle 
MaspTr 2J2 
HawfdB JSO 
Hughs* 
HngTpra __ 
HnfgBn 1.48b 
Hurco 
Hybrlfc 
HvdeAlh 
PLSy 
RTCp 
55C 
CO* 

dleWld JO 

marksJSl 

muno 

mpetIMt 

mprBct 

mpinun 

ncawt 

Bk 1 JO 

dvASO 

ndSqSlJAa 

ndaBsh.nl 

ndBnc J0r 

ndlnsr 1J2 
ndnaNf 1 JO 
dPfWatuob 
ndHdBk ,96b 
nAcous JDe 
ndRn 
ndValB 2J0 
rtfodaf 
nlDteu 
nfolntl .18 
nloRs 
hdm 
nfralnd 

rdllo I 
nsicm 
insiLoa 
nlegFn 
nleeM 
nilSvs 
nirSiBk Mo 
ntrcDv. 10» 
nlrcEnr 
ntLlas.15 
ntmawl 
nrmg un 
rrfnwcs 
nlrmei 
ntmtGs 1 jo 
rtimlLb 
nBWsh JO 
BkWxA JO 
nlCapE 
main i 
ntCalnr 
nGama 
nlinom Me 
nlKlng 
nfLae 
nlResh je 
nfShPhd 
itfToral 
nlrPIpglJOa 
nisIFIniJO 
nlMIr 
nliitutl.18 
ntrwsl l jo 
nvLIKv JO 
nvStSL 


Sales m 

1005 High Low Lost Oi’se 

814 9ft Bft 8V*— w 
157 25V 25ft 
SIX W M 7 -1W 
289 46 45V* 45V— ft 

aw 2ift amg— ft 
43 3ft TX. 3VS. 

1392 15ft 15V* 

8388 19ft 16ft 
232 lift II 
133 Wft lift 
Sft 
19 
20ft 
916 
14 

16V 
6ft 
Aft 
39 


350 Mb 
984 2!fe 
7 Wft 

16 m 

SI 14 
206 17ft 
69 6ft 
43 6ft 
791 44ft 
B61 38 
3609 20ft 
160 3U 
41 18V 
6054 15ft 
706 7ft 
96 Sft 
716 T9V 
28 3ft 
1 19ft 


26ft 
19ft 
lft 
18ft 
Uft 
7ft 
5% 
Uft 
36b 

Wft 

13ft 12ft 
3 2ft 
Bft 
10ft 
lift 
9V 
5ft 
11V 

2ft 

8 

141* 
19ft 
Hft 
7ft 
7V 
3714 
120 28ft 25V 
476 1BY* 18 


J» - 
*W 9ft 
1319 12ft 
656 161b 
1292 10 
S$4 4* 

107 12 

168 3H 
3454 916 
187 U 
126 20ft 
KQ4 15V 
94 7ft 
3S7 H 

A3 


Wft- ft 

17ft- ft 

11 — ft 
l»ft+ 1b 

SV+ ft 
79V— IV 
Wft— ft 
9V5+ ft 
14 

ITft+l 

6ft 

Aft- ft 

39ft— 3* 
28 + » 
20V* + ft 
3ft 
18ft- Yi 
lflb+ ft 
7ft— lib 
5V 
13b— ft 
3 1b- lb 
19ft 
T2V— 1 
2 fc-ft 
9V* + 1 

12 -ft 
Hft- ft 
9ft— ft 
Aft— ft 

MV— Vb 
3 

816— lft 
15+1* 
2BV+1V 
lSV+lft 

7VC. 

8 

2B + V 
26 —3 
18ft + ft 


162 

ift 

4% 

4ft+ ft 

336 

8ft 

Sft 

Bft 

6 

6% 

SV 

6 — V 

723 

4ft 

3% 

4ft+lft 

76 

5ft 

5ft 

5ft— ft 

66 

BV 

SV 

8V 


462 19 18ft - - 
<2 9ft 0 Sft— 1 

15 15V* 15 15—ft 

233 27 2SV 26 — 1 
1258 52ft 50V 51Vb— ft 
154391BV* 10ft 10ft 
2 27 56 V* 27 + ft 

449 7 Aft AV— ft 

97 13ft 12ft 13ft+ ft 

117 129ft 121 122 — 5V 

SO 3V 3ft 3V+ ft 

170 12 9ft MM— Ift 
85 21V 21 Z1V+ V 

5 12ft 12 12V*+ ft 

34 23V 2S9i 23 ft 
2762 Aft 3V 3ft— V 
299 23 Zlft 21ft— 116 
12 16ft 16ft 16V 
31 17V 17 1? 

679 2 15-14 2 13-16 2 13-16-ft 
272 71b TV 7ft— M 

56 Aft 41* 


980 15V 
1060 TO 
99 3 

372 71ft 
282 16V 
• 93 3V 
97 34V 
4 90 
40 24 


41* 

13ft 13ft— 2V 
9ft- V 
2ft+ V 
11 — ft 
15 —IV 
3 — V 
+ V 


48 

2 

367 

5 

271 

722 

64 

384 

3 

109 


9ft 

21 * 

Wft 
15 
3 

33% 34 
90 90 

Wft 34 


15V 15V 15V 
26ft 26ft 26ft 
7ft 7 
iov iov 
T5ft Z5U 
Bft 7ft 
9V 9 
6ft 6 
Bft Bft 
5 Aft 


+3 


192 Uft 
68 10 
34 5V 
60 12V 
3 15ft 
<21 22 
660 9V 
39 15 


13ft 

9ft 

5V 

12V 

15ft 

Z1V 

7V 

MV 


7 
10V 

!M+ (6 

5 + * 

6ft + ft 
81b 

AV — V 
13ft— 16 
fv— ft 
5V 
12V 
15ft 

22 + V 
Bft— 1 
14V— V 


298 44V 43ft 43ft— V 


. i V 

_ - . +Ub 

11V 13V— IV 
291b 31 +1V 
49 49 —S 

1ZV+ ft 
6ft + V 
1DV— V 
13ft 
31 +2 
15V— V 
5ft— V 
16V 

15V4 V 
17 +m 
77ft— ft 


69 131* 13V 

659 3Sft 32ft 34 

853 Uft 
932 31 
154 SI 

366 12V 12V 

91 Aft 6V 

131 10V* 10 
15 13ft Uft 
77 31 29 

134 15ft 15V 

Xtt 5V SV 

3 14V 16V 

119 15V 15 
828 ira 15ft 

562 20 261* . 

758 26ft 25ft 26V+ V 
38 11V lift HV+ V 

1055 28ft 25ft 38ft + 3ft 
1 M » - 


1578 Uft 

13% 

l4ft+1% 

156 

25 

23 

25 +2% 

386 

70% 

19 

20%+ V 

151 

7fa 

7ft 

7ft- V 

271 

40ft 

40 

40ft+ ft 

54 

19ft 

IBfa 

im+ ft 

305 

3% 

2ft 

2V— ft 

74 

14 

Uft 

U + ft 

13 

?4U 

34U 

24% 

8 

X 

75 

25 

2804 11-16 

4»b 421-32+1-33 


3% 

3 

2 — % 

34 

X 

19ft 

19ft- ft 

3638 36V 

30ft 

35% +4% 


54 31ft 30V* 30ft— 1 
xUO 39 34V 38V+3V 

78 Jlft 30 30 —lft 

129 7V 7ft 7V+ V 
232 JB XT JPft 
122 22V 22 22 

218 J2V 3Dft 31V+ V 
75 Aft 3V 4 —ft 
121 
5 

397 29ft 27V* 27V+ V 
520 lift 10V 
236 24V 21 
147 18 17ft 
2119 23V 21V 22 —2 


35V 3SV 35V+ V 
14ft 16ft Hft 


WHb+ ft 

US-’* 


43ft 
27V 31ft+TV 
9V+ V 
AV+ ft 
IJft— 1 


268 39 34ft Wft— Aft 
1033 8V 7ft Bft— V 
47 6 5V Sft+ V 

31 AV Aft Aft— V 

4511 81*77-16 Bft+1 
43 23ft 22ft 22ft— 1 
W » « SV+ ft 

411 9ft 9 9ft + V 

406 2616 26 3AH + .M 
408 10ft 9V 9V — V 
x509 V5V 13ft 15V+ V 
323 51-16 Aft 5 
47 22ft 22 22 — ft 

129 9ft Bft 9ft + 1 
*141 17 17 17 

97 UV 13 13 — V 

73 11 11 II 

120 23V 22ft 22ft— V 
82 20ft 20V 20V- ft 

32 26ft 24ft 26ft 

51 34V 2fft 24V+ V 
» Wft Ift 9 —lft 
47119-16 lft 19-16 
221 21ft 20V 21V+1 
112 17V UV 17ft+!V 
656 17V T7V 17ft— V 
283 201* I9V 19V — IV 
1578 Uft 40V 
494 32ft 
124 9V 9ft 

403 6V AV* 

693 Ml* l||h 
1073 38V 371* 3SVb+ V 
329 7V 7ft 7V* 

112 U* 4ft 4ft+ ft 

1627 22 20 21M+1V 

x3 13ft 13ft 13ft 
39 7 616 AV— V 

55 2M 2ft 2ft 

577 14V* 12ft 14ft + lft 
386 Aft 5V SV+ V 

73 23V 20ft 22V + IV 
1285 II MV 10 + V 
376 19V 18V 19V+1V* 

J? ’3* « 

TO IOV Wft 10ft- V 
47 ID n 10 

144 7ft 7V 7V— V 

568 22V 21V 32V. +1 
41 29 28 29 +1 

534 91* Mb 8V- V 

484 9'„ 9 9V+ ft 

624 16 Uft 14 +1V 

2010 16V 15V 14V+1V 

56 7 4ft 6V+ V 

61 5ft 5 5 — ft 

1056 91* 7U 7ft— IV 

39 21ft 20ft 21 

92 21 lft 21 21 —ft 

511 ft * 4V+ V 

26 H 16 16 

214 31 3Bft 31 + ft 

1 14 14 14 

267 SV Aft 4ft— V 


Sales in 


Net 


jSRcsftMA 

jactoBt 

JadtEun 

JflCKLU 

Jacoljan JO 

jamwtr 

joiru&v JO 

jpnAfrs 

JOHBCPI 

JeffB*hlJO 

JrftNLtTS 

jwiAm sl50e 

jnnAmun 

janindN I 

JanelA 

jorum! un 

Jasptan J0 

JmlynalJB 

Justin 

KLA S 

<RM 

K.TRON 

KoWerlJO 

KatsStpflJA 

Koman 

KnCtvUZJO 

Kastcr JOr 

KepmN J0e 

KelyJns 

KefySvsJO 

K uncap 

Kanptn 

KvCenLfJO 

Kytmnt J9 

Kevex 

KevUn* 

ICewanS JO 

KeyBfcaiJA 

KtYPorl 

Khnbatl 

Klmtort 

KUinBr JOr 

KtootG204e 

KlosVd 

KnowVlo 

Kmidsn JO 

Kara .16 

Kratns 

Krelslr 

KrayiK 

Krueger 72 

Kid Idee .16 

KyteTc 

LDBmk 

LTXCP 

LaZBayJO 

Lacuna g. We 

Locwsn 

LaldlwajOAl 

Ladtwnf 

Lamar .90 

LOTIOtSJA 

Lance aiJJ4 

LdLlnSL J8e 

LandRas 

LndBah 76 

LaneCs 

Lanewd 

Lcmgi^Oe 

Larsen slJM 

Lennon J2 

LrwIsPJBb 

LexWaSa 

UbtyHo-20 

LlbUBCplJA 

UbNHsI 

LfsCam 

luoipstb 

UlvAsJDb 

UncFinlJO 

Unc 1M2 

UMstonjs 

LfaicUeJS 

LtncTcl2 

Undbrg J2 

UpeRall 

UqBocM 

LtadAJr I JO 

LtftlArl J8 

Uedabs 

Local Fd 

Logsfm 

La rook un 

LoHmr 

LerimrwT 

LoaAtam J4 

LoOMEx 

LouG 5pfl75 

LouGE pfl-86 

LundkHB 

Lund un 

Lyndon 

LyanMtl JO 

MTMUgl72 

MCMa M 

MG FOH 

MIW 

MPS1 

MSREx 

MT55VJ2 

McDfflMJM 

MaeJiTc 

MadsCEljn 

MaoHPt 

MaolCC 

Magmp 

McraCIs 

Magnet JUr 

MolRt 

MafcltaJAr 

MafSCfs 

MtrsNat 1J20 

Marcus 

Marina 1J0 

Martncp2J0b 

MarPet2JSe 

MartnTr 

Morion f 

MTwoln 1 J4 

MktFdJS 

MarsSt 

MorshSu JS 

Mturshil 1J4 

Maruben 

AVrWNotlW 

MatMcs.14 

MalllAP 

MofrxSc.W 

MaufLP 

MarSap 

AtavnOK 

McFart 

MCGHIIJO 

McOuay 

fflodirc 

Madoxs 

Medford JO 

MlagadaT 

Mentor 

MercBc2J8 

MercBkUA 

MerBPalJS 

MerBNYlb 

MerctiNI 1 

MorSv 

MerrlBnlJA 

Marl mac 

MervLdl 

MeNurg 

MeflMdA J4 

Method sJD 

MatrAlr 

MevrPk 

Micttm i JBb 

MIcrMkl 

MlcrSem 

MdStFdl 

MkteW2J0 

MdldBcp 

tsssst 

MhflSwt 

MkflBk IJS 

MdMklpO 

MdtBklan 

MdwFncI 1JB 

MdwFu 

MIIITch 

MlllHar J8 

MiiwWn 

Mtoden 

MkwSaf J8 

MnrRsJDe 

MhinFs34 

Minatnfc 

Mlnstar 

Mtecher 

MtosVKSUn 

Mitsui !?• 

MobltCm 

MobOas 84 

Moduiln 

MoktX 86 

MonAvl .15 

MoncniX 

MonfCOI 

Mann Lb 

MonuCp IJS 

MaareFlJO 

MoarePja 

MorFlo jOI 

Morohsa.Wo 

Moseley 

Madme jib 

MoeUarUO 

Miritbk SL32 

Muifmds 
MultnB JSe 
Mura 

MutREI .15s 
Muton 
MutSvLtla 
Mvertin J8 
Mykm 


loos High low Last Cifoe 

483 Uft 13% I3*e- * 
S ft lb 
39 25 24ft 24ft 
2660 7ft fl* 1 +* 

514 Sft 7 7«b+l 

x180I31V V »ft „ 

*30 25ft 25 25 — ft 

CT Hft Uft H — JJ 
709 17ft 16ft !7 - ft 

4 ?SS SS 14ft 4- V 

« SS S Jlft 

4ft S+l 

5ft Sft- ft 
Sft Hb-S 
5V 5ft— »b 

a 28 -lft 
18V* 1W . 
28ft 29ft— 1 
4ft Aft 
0 . 8ft 
35 35 

U » +1 
34ft 35 — ft 
971* 57V*— lft 
1225 22V* 21V H — ft 
109 26 25ft 2S1* — fa 
IMJIAft Ml* Uft- ft 
1758 37ft 27ft 37ft 
115 3V M 3ft— ft 
322 Ufa 10ft Uft+1 
512 24ft 22ft 22V-2V 
2 9V 9V 9V 

887 11 Wft lift— * 
2982 TV 41* AV— ft 
19 14V W WE** 
182 lft* Ufa 191*+ ft 
19 TV 7V 7V 
187 27 261* 261*— fa 

6 4ft. 4V* 4fa 
1«* 14ft 10V+ V6 
1277 45V 41 
54 TV 7 7U+ ft 

62 20V Wft 20V* „ 

560 24ft 24ft 2Sfa+ ft 

151 4V Aft 
745 16fa 14V 
87 9V 8ft 
4S3 18V 17ft 

203 22fa 22 


... 45 

204! 5ft 

Sfa 

324 8 

291 6 

71 «b 
453 Hft 
323 27V 
191 llfa 
445 3W 
9 4V 
197 8ft 
3 35 
0 19 
110 3Sft 
18 59 


3"j*« 

2238 llfa lBfa 
479 26ft 25 
434 29t* 28fa 
70 AV 4V, 

ITS 13V 12ft _ 
1U 20V Wft 28V* 
458 34V 24ft 24V> 


_ 'fc 
16 — fa 
9U+ V 
18 -ft 
22V 
36ft— ft 
5 

11V*+ V 
25V — 3Vt 
28ft— fa 
61*— ft 
Uft— ft 


21ft 21fa 
T7V 18 — 1 

as as —ift 
10 18 — fa 

5M Sfa 
Wft -V-V+ V 
47ft 48 + fa 
4 4 

7V Sft + 1ft 


21ft 
335 19 
504 24ft 
92 Wft 
139 6 

iS 2* 

1531 Sft 

100 47V 44 , M —a 
361 33V 3296 33V 
191 U 17 13+1 

941 TOV 9ft 9ft — ft 
690 20ft Wft 194*— fa 
39 39fa 38ft 39fa+l 
537 10ft 18ft 18ft- ft 
797 4 3-M 3 Tl-16 3 13-14— V 
3 22ft 22ft 22ft 
15 I Sft 15ft 15ft 
A 17ft 171* 17V* 

515 3S 34ft 34V + ft 
IK 15V 15ft 154*+ ft 
81 13V 17ft 1316+ 1* 
536 24V 25ft 24V+ ft 
223 M* Bft 8»+ ft 
38 «V SV 6V 
38 17 17-17 

75 22V* 22V 221*+ V 
36 Z2ft 21 21 —lft 

377 43V 48fa 40V— ZV 
1697 14 Ufa 13V— V 
MB 14V 13V M — ft 
24 4V 4 4 — V 

B57 21V 20 
514 9V I 8ft— V 
27 15 15 15 

4£f '6ft SH 58b- V 
65 10ft Wft 10V* 

12 15V 15V 15V 
2 19ft 18 18 —lft 

117 15ft 14 14 —lft 

124 29V 29V 29V — ft 
388 16 W 16 
27 Uft 13V 13V— ft 
14 9ft 9V 9ft+ ft 
3213 2 lft lft 
116 Sft 3ft 36*— ft 
969 13 Ufa Ufa— IV* 
884 Sft 3ft 3ft 
X199 21M 21V 21V 
1) 30V 30V 30V 


979 

7V 

6V 

7V+ ft 

338 

19V 

mk 

19V 

63 

Jfa 

3% 

3ft— ft 

314 

2 

2 

2 

231. 

4 

51* 

6 

mi 

X 

24ft 

24ft— Ift 


as sft av* am 

1798 8 6ft 7 - 
25 30V 19ft 2Bft+lV 
446 23ft 22ft 23V- V 
890 31fa 29V* 29V* — IV 
127 Ws* Wft 10ft+ ft 


37 32 
71 36 
35 18V* 
159 Aft 
3389 lft 
19 31V 
19 Ufa 
270- 4ft 
220 17ft 
367 


Sfa 

(8 

Aft 





MS 27ft 
43 Wft 
196 2lfa 
548 29ft 
4 29 
257 2m 
29B SV 
SM- V 
7 20 
388 UV 
n6 7ft 
*659 UV 
S3 32 
266 12fa 


lift 

SS W^ fa 

8 r + ' 6 ‘ 

trv, 22V +3 
4ft Aft— ft 
Oft Bft— ft 

8* 

A 

31 

n 


Normcaasb 
NshCfBk J40 
NBnTexJO • 
VBAtsk 50c 
NBUCJ6 

NtBer« 
NtCntFniJ6 
N civ Bn t 
MtCfyCaJJS 
N tO hr TO 
NtCrLbJARt 
NCmBCPJA 
NCmHJ 2J0 
Ntq»tr^4 

Nfdfl 
NtDorC 
NEnvCtH 
NLompfl 
NSCCtra J4 
NBfeEttXlJO 
NTech „ 
NtVotYirZS 

Ntwnti _ 

NdhvietoJO 

NotrBtv 

Novqo J8 , 
NotsnT.iAb 
Nelson 

NwkSec 

NwkScun 

NfwtcEf 

NevNBC 

NewAFdt 

N Bnms 

NEBV872 

NwFrPt 

NHampBk 

NJNtlslJO 
NOH Be 1.13b 
NWdrfd 
NYAlrt 
NYdcrJOa 

Hewprts.12 

NOWpPh 

NiCats 

NWsnAUA 

NktraBlAt 

NlpnEls 

NtionaMI 

NablltyHMs 

Noland J8 

NordRa 

Nardsod JO 

Namoc 

Norstan 

NoAmNtjar 

NANias 

DCccrSL 

NCorGs 1J0 

NoFrkBc J51 
NW*m 1J4 
Nrterirg 
Nsx1Bcp 2J0 
NsstBhc2J8 
NoNtCp 75e 

NoTrusI272 

NwffGsnf2J7 

NwtFhll 
NwtNtti LSD 
NxnTP52 
NwPrtC JO . 
NavaRI 
Novndxs 
Navars “ 
Nowus 
Noumea 28 

Nexotl sJ4 

NlfCMot 

NudSptJM. 

Nuoon 

Numerx 

Nunecun 

OKCan 

OakbrkC J2 

OcatatAg 

Ocelots e ' 

Ocilla 

Odkftcsf 

OfrtLog J8 

OffLog pCL44 

OadwMlJA 

Oalhay 2.16 
OMaBcpZJO 
OhloCax252 
OUgaarUO 
OtDmREJSa 
OMKentUH 
OklNIB 
OMRepMOb 
(Hdstonair 

OW5» 

Didst. 

OtoaCo 72 
OtsanF 
OmcdlNta 
OmagOp 
awnd 
On Line 
OoMCp 
OpttcCL 
OptlcRi 
opfim 
Orbaaool 
Orbit 
Orbit wt 
Orbit un 
OresMt 
OrogFCUO 
OrlanRb 
Oshnaa.16 
cnmonle 
OttarTP JJ0 
Owning 
OwonMsJS 
PBA.70* 
PCAIntJB 
Pnccer2 

PueSSnJA 
PcGaRUOb 

PaCReapQ 
POcStdLt.12 


Soles m n*j 

1008 High Law Lrat. Chv 

63 30fa 34V ttft+tft 
36 20 fa ftfa 302+2 
165 24ft m HlvJ v 
34 28 . » 20 

x2 3J 20 20 

34 12ft 12 . 12ft 

*200 38 37fa 9H+V 

473 14ft Uft Hft+2 
276 36 3fif. 34fti‘s4 
5 Uft Uft Uft 
• 8 S » J ft 
33 Ml* Ufa ft|* - 
22 32ft Sft ■ Ufa - 
IBS 2JV Ufa 2tfa— ni 

vr aw. Sft nk 

5184 13ft 70ft 11V- ft 
1695 m 31b . 4ft+ ft 
50 5% Sfa Sft+v 

21 17 Wft 15 VLta 
JT Wft Wft Mft—ft 

w sr r s 

544 Ml* Uft 14fa+ v 

33 41ft 41ft 41ft 

000 13ft Uft Uft- ft 
439 Zlft 21 21-J 

76 33ft 33 SM 
08 15V 15V lift-fa 
300 20ft 23 .20 -fa 
3533 31V . ZTft ZTfasJ* 
1047 Sft Aft 4ft- ft 

5 » » Sft— fa 
337 im. 79 It. - ft 

34 5V SV 5V 
76 29V 29ft 2*ft 

. 657 19ft Ufa WU-i . 

21 38 . 37ft 37ft— fa 
1789 1 5-14 T 344 lft 
1744 15V 14V 15V + fa 

12 ^ 3^+* ' 

1ST -33 33 33 

1463 3 2ft 3 +fa 
1096 6 » i tS 

13 IM ?01 104 +3 

x693 39 37V 37V— He 

5461 «ft 7ft 7ft— |ft 
1445 6Ti Aft SV— ft 
376 72 711* 711*- fa 

107 69V 49V 69ft- fa 
629 2Mb m-flfa+ft 
M 6V Aft 6ft . 
236 IM Wft Wft— ft 
420 19V n 19 +1 
984 5ft Aft • 5W+ fa 
85 2BV* 21 »ft+« 

170 3ft ■ 3 3ft 
1032 16 HV 14ft— lft 
4 4fa 4V 4ft+ fa 
X6N13 Uft 12ft 
VI 9V- 9V 9ft+ fa 
74 Mft T«ft 14ft 
- 24 Zifa 21V*- Zifa . 

16 3BV4 SV 29 —lft 
40953-16 lft .ttb-4-16 

26 36V 35V 3SV— vt 
18 34 -34 -34 

162 20ft Ufa 20 + ft 
1378 4946 48ft 49V+tfa 
36 22V 21V 22V+ fa 
231 21fa I9V Zlfa+Tft 
899 33V 31V-33V+IV 
184 19 101* Ufa— ft 

6 TOW 20ft 20V- ft 

« 61b Jib - Aft 

384 15ft Ufa Ufa-* 

300 13ft 9 llft-a 

64 12fa U 12V- ft 
48 12V 12 12 —V 

x460 sm aev arv+iv 

259 37ft » 36W— ft 

160 14V UV* Ufa— Ift 
194 1 MA t 1 — J-U 
3459 19V 17ft 18 -lft 
0 250 230 240 — 18 . 

3 19ft 14V* Uft— lft 
0 15 IS. IS- * 

Bft 7ft 7V— lft 

29 SV 71* 7fa— lft 

547 I7fa 17V 17ft— ft 
514 32 27 77 —1 ' 

497 IOV 10V MV- 14 
U0 19V 19V 19V . 

154 481* 47V . 47V— V 

83 29 -28W 

24 3! 31 

776 51V 51 
3 22 22 

85 11 n- 
294 16ft Ufa 
128 Ufa 15fa _.. . 

U63 31 - 29ft 3M+ fa 
83 22V 22 22ft 

30 Iffa lev 1BV— ft 

191 30 m* 19V+ ft 
sat » 23 25 +3 

72 Aft Aft 6ft 

5 30ft 30 30 -ft 

•.in S3* 5V »b-ft 
323 UV. II J2V.+ fa 
Wft I9V 231*— n* 

16 » +2 
43 44fa — J 
30ft 33V— fa 
9ft H*~ b 
Ufa IBft-V 

?SS IfS-ft 

a 45 44V* 44V* 

437- Ufa UV UV— (fa 
Q <3 43 43 

aiDW* Tift ~ 

US 221* Zlft 

SO llfa 11 

*£ “si* T 

*95 Ufa Ufa 

260 CP6 1TV 

*327 7ft ,7V* 

250 98V v6V 


s 

51ft + V 
23 
11 

Uft+fa 
ISfa— fa 


130 IB 
210 47 fa 
542 34 
S2 m 
ao wv 
.561 16ft 
148 IS* 
45 


980 33V 29V 
305 34V 53ft 
X261 27 26V 


— ft 
*— ft 
14V 

331*— ft 
II —11* 





27 22 
x3 55 
m 24 
980 16 
34 30 
466 10 
73 10ft 
48 5V 
766 16ft 
11 17 
1» 5ft 
II 
239 


22 22 
54fa 55 + fa 
221* 22fa— lft 
14ft U +1ft 
29V* 30 + V* 
9 9fa— fa 
VOW Wfc 
5V. SV 
MV* Ufa 
P 17 
5ft 5K 
MV* WV* 10fa 
Uft 751* IJft— ; fa 


, IJD 

Pdrttwy 
PaMex 

RffiKK, 

PoutgyP 
PoyNPfc76b 
PewChnJ8 - 
PeerMf J8. 

PegWd-19* 
Pmnvm.iSr 
Penfancpa 
PenoEntUD 
ttonld 
Pentotr J5 
PmtOr oBM. 
OBnCl 


T 

* « ’^5 

.1U6 wv Wft m. 

Ml »«• 5 **+ * 

132 lu- 
ll* 219* 


731 

A 

35 


17ft 

as 

15 

10ft 


17ft 

5V 

I7ft 

25 

15 

10ft 


17ft— Sfa 
Sft 
T7V+ V 
25 
IS 
WVfc+ V 



W04 ft 9-16 9-16— fa 
73 2ft ZV 2ft— V 
174 MV* 34V 34V— M 


49' 

37 

37 

*7 

58 

37 

37 

37 


Vlfa 

141* 

HI* 

439 

16% 

15% 

13ft— % 

976 

Wft 

Mb 

Bft— lft 

768 

30 

281* 

Wft— IV* 

13 

JV 

SV 

JV 

34 

2ft 

2ft 

21* 

29 

47 

43ft 

47 +3ft 


8196 UV 
290 16 
1905 4ft 
477 7ft 
33 17ft 
132 28V 


Uft 

15V 

P 

17 


Ufa— ft 
15ft— V 
3fa+ ft 
7V* — V 
P —fa 


20V 20V 
39 31ft 30V, 311*+ ft 
1121 10ft 9V* 9fa— fa 

x65 10 91* 9ft— fa 

91 9fa 9V 9»+ V 

T29 7DV 6BV 70V+ V 

114 73V 131* 13ft+ ft 

402 12V* Ufa 12 — ft 
365 171* Uft 17ft 
BO 4V 4 4V+ V 

412 24V* 23ft M + ft 

151 Zlft 211* 2IV+ V 

46 32ft 81ft — 

304 16 14ft 
64 3ft »A 

1850 8V 7ft 

74 HM WV 
26 26 25W 

276 33 30 

3820 36 251* 

11 5V sw 

512 131* 17ft 
34 BV 8V 

254 Aft Sft 

3 29 W 
82 17V, Ufa 
975 20ft 18fa 


293 

10% 

9V 

9V — V 

40$ 

,9V 

*ft 

9ft 

1442814ft 14ft 

Hft 


21% 

2Mk 

21% „ 

5% 

5% 

S%— ft 

280 

«W 

8% 

8% 

W2 

9U 

9ft 

9ft— ft 

243 

16 

16 

SL. « 

1059 Ufa 

17V, 

171*— % 

3 

lift 

T7ft 

n 

J71* 

11A+ ft 
171* 

55 

40 

39ft 

40 

Iff 

4% 

Sft 

6% 

104 

18% 

Mft 

2 

630 

at 

25% 

X + % 

159 

32 

27* 

37+4 

238 

m 

4ft 

*ft- % 

55 

5V 

5% 

5V+ ft 

74 

39 

31 

39 +1 

UO 

19 

M 

10 

£21 

47V 

46 

46 — F» 

65 

11% 

11% 

11% 

287 

AM 

C% 

Sft . 

276 

3 

2ft 

4ft ft 

.... u. 



lwaS«Ul3 

3« 

31ft 

31M 

31V+ % 

NCACp 

589 

14 

lift 

lffir-llb 



9 






5 


Irwin nvJ6 

00 

BV* 

Sft 

6V- ft 

MLICO 

8 

4U 

4% 

4ft 

laomet 

79 

8V* 

7* 

0 — V* 

panama 

36 

3 

3 


Isrllnv IJ0 

8 

29 

79 

29 

Manlck 

193 




ltaYokd.l2r 

25 

17V 

16ft 

Idfa — V* 

HOPCOS 

70 

3fa 

3% 

3% 


199 16ft Ufa MM- W 
ZH TV 7 7 - fa 

603 31b 3ft 3ft— fa ■ 

B BV* Sfa OJk-JI 

68- It Ufa W-* 
773 7ft 6ft lft—* 

Ml 48V 46* « +« 

197 31V 3gfc » + » 

1519 43V 37Yt M — « 
1777 47V* 40V* 4TV-5 
- — — 21+1 
av+ fa 

K -fa 
Sft-Ifa 
11V+ fa 


.3 

23 

29% 

22 

78 

212 

14% 

14 

340 

AM 

Sft 

239 

H* 

n 

303 

44V 

42V 

442 

. 4 ■ 

3 

350 

ift 

i 

54 

8% 

8 


Rangolr JM 
RmkOJAg 


f Are you looking for a high yield, ^ 
maximum liquidity and minimum risk? 1 

Are you now earning market rates 

on your short term liquidity? 

Would you like to secure wholesale 
interest rates on retail deposits? 

Through fm ertmenb with Banks having assets in excess of $5 billion 
jnd with other top commercial names 

INTERNATIONAL INCOME FUND 

otters the following choice of investment opportunities: 

Sho rt Term *A' Units, exclusively ini ested in USS money market 
instruments lor maturities of less than 12 months. 

Short Term 'B* Units, invested in money market instruments 
denoroinjied in the SDR currencies and Swiss Francs for maturities 
ot less than 12 months. These units offer a balanced currency approach. 

Income on both "X and U' Units accrues daily up to the date of repayment. 

Units can be redeemed on any business day without charge and repayment 
i> made five business days later. 

long Term Units, representing a balanced portfolio oi Eurobonds . 
and Euroconvertrbles. Income is paid annually and units can be 
redeemed every week at net asset value, less 1%. 

Trujiee; Mid land Bank Trust Company (Channel Islands! Unrffed 
AdnuniilMlfv* Agent; ESC TmM Coihp+fty ferMy) UdL, ierSty. 

1n*nlirwnl Adviton European Banking Cooipany limited, Loihkhl " . . 

r “ “ ““ •“* “■ ■■■Send lor full details IO"ra hm oora im om I RtfcMWj# 

ESC Trust Company dmey] Ud, 28 rt(l«i^SLHr^|eTra%CJ.Tefct^362»^ ( SSaito 
| PlvdM- yend full information to 

| Mum* 

| Addu«.s. 

| Oly, 


ris 

. »+ j* 

1099 lift Wft 29+.'* 

w » 2* 

43 42fa 
589 ABM » 

114 M 9 9**“ ™ 

08 T4ft 14V MV— 2 

Iffl JW3W6 

282 9V.--7 » +** 

’S* 3*8** 

WS 22 »» Tift * 

s-«.r ® j 

83 »»* 9* * 

39 12ft UJ* ISf 
33 lift 11V* 

71 5 . 5 


li»*-fa 

®>® \ fe* 

1474 TV* Mb g*-» 
134 7» 7ft 


ReOLfelJOa 
RrtoWty ' 

SSSflrtoJl 
A*SUAC4S - 
Ratline 
taoUr*-.. - 
RartUwt . 
RrrtUiin 
Raitar - 
POulRInUA 

RavflevlJB 


on*..-- 

noUM/J*. 

RBMW.lQb 

RdnwiHat' 


—Country. 


RpraStSJta 
r.urantti jo 
IteweFrJt^ 
ftBYiAie . • 
RaytRsc. 
RyoaMi.-.. 
Rypn^J : 
SABHac.15. 
Sru ■ . 

SLUM 

. ^U4 
E^ijkt 


S 14ft 14fa 

I «2 22V »t* ” 

2 W l» ’St-V 

,Ufi£s 

3B 6ft g* - 1 
7SS 7 • £* ^* n ! 

S l» 1» 3*1,2 < 

u iff “^.+ 2 , 

IS TV 7 ^2_aS- 

6m M 28ft IS*- 8 }; . 
n im i9i* 

157. lift : 1gi 

441 7ft T 

tp.M * 2» 

S ra ft fa+ " 

3Q-3ft ® p. 

399 9ft 91* Jpk-r 

2Sr#&-fSZ 

£ ■: i Kfy 

’ r ” ■ 

8S «ft sfa -3,‘S 

-- 

131 w fa Ift 

47 « 

U3 7V. -Mf 


* & * Peis 


643'. - nk-w .- M. 




«»■ 




I Sub« riplamy orv anly vdlid if made on the basis ol the current explanatory ■ 
nienioranckim. supplemented hy cither the last Annua! Report or the lit tntcnm . I __ 

I P.epc.rt. whichever is the more ntenL Thr Lugal Notice be been deposited wtrii the- ! 

Chiet Rr^Kiwr oi the Disirtei Court ol Luxembourg where such doaimenu *r+ I ItvST - 
■ uvdijjMe lur nvsp>xtiun and where copies rtvreot can be obtained upon request- " sotood. 

> Daily prices are paUfflmf in this rrawjpjper under 'Mematjoinl FwkU 9 5enOr>*» 
^ga«m<rara><ara4-aara, M w. a . n ,^ IWIBta 9;. -.'iTm > 


•' Xm sew. ym 21*7 , 'iij ■ a 

nw 29v ag K!rKSiuK ri t.' , i i I - L 

i‘ „ 
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Solnhr: :jmt 

100# Wgh 'Low Last ChW 

(Continued from Page 18) = -• 


Oyer- the- Counter 


Soles In Hot 

IflOs High Low Last On • 


!#: SageOrl - . 
: : sHwsuaasB. 
Suude - 
SolmCrt 
, BoimNol 
’ .V Santa 
. SondCM 
•* StMonWt Mb 

■ ' SantosJBe 

sonMsasi ■ 
5'- SW50. 

- - Coni Itt 

«• Sm*hF\Mk> 
b .. SavMtaV.lO . 
i 1 SvBkPSAfl 
i GcanOp 
. -5canO wt 
■--- Saaoun 
tooiTr 

■ SSB? 

1 SctnhMJO - 
-.. sttumAitt 

fcICmo JM 

sdinc* 

■sCiSft 

Sdtwc 

: TerSpH.80 

, , ‘Scrteta 
*■ SeoGat 
Seaiinc 
SetmeTrJOr- 

' ScwFdjM 

.. SecNtll 

SecAFta JlSr 
SecBcolJW 
* SecUGaJV 
seeNYSi.ia 
StCttYBl-A 
> BasaSfrf 
Semlcn 

t* SenOll 
Svaiol t.U 
+enrlro I 
SvcFrd 
*evOafc.l2e 
Stiwmul 1.92 
SheWahl 
.. -MiBrtdilW 
. ■ ShooGoJ® 
SlWRItJI* 
•BWTBWtf M 
stoma* .w 
filgmaAl.44 
SsmCo 
StllenGs 

■Silicon 

SlllcVal 

- Siltownt 
Hltec 
SlvKlns 
eilvay^O 
WmlnA 
GlnpOCS 
Slater 
Winer m 
•ftnUttiRf 
Godelv 1-4Q 


‘SCttwAB 

SokmAul.lC 

SolvEx 

Sorest JO 

SonocP 1 

4gmmVI 

ftntrFd 

SergPrt 

SSEftui 

£oerBPa248 
SmMIcClJl 
SoBcpSC M 
SCalWtr MB 
KauHoea 
5Um Not 1.48 
SlhPocPt 
5thdFn S3 
fioulrst 1.20 
s«tBa> 

5wL«W 
SvrJRJT I JO 
SwElSvlAO 
Sovran .10b 
Speedy 
Spec a 1 4)5 
Book 

Sauarel ,10e 

.SforffJklJO 

51a mad ■ 

Shmdvn IJZ 

fitCTobsAO 

SMEngy 

SldHovn.16 

StdReOS2D ' 

Stondun 

Stteihme2J0 

5taSIBsL72 

StatoGp.ia 

StkMShk 

StechrT 

Stela ar 

StemLi 

StewSlv M 


' NEW YORK t 
-The I ol lowing 
•lions. suapHod 
Notional Asm 
el Securities 
ns Inbonlti 

• n at whidi 
' securities caul 

• bom sold (Mel 
‘ value! or I 

lvalue Plus 

• done) Frida 

Bid 

Acorn F 3*7 
fiov m 
Afulura Ktf 
AIM Fmnts: 
CvYM 1X6! 
Gnw> 12.1 

hiyw ms 

Alpha F 2X61 
A BirtttT UH 
AmEx Gib 143 
Amaican Fme 
ABM TOJ 
« Aiocp 7.93 
AMutl lift 
Band 1234 
. Fdinv 1133 
Grwtti 1234 


, Taut 9.71 
WUlMt 9S> 


. M :4Vfc. -Jf. 

an 4na 3hl jm-M 1 
JKt « 2* 24- +T\ ' 

758 -TO* - .7 7*— -1* 

5 - » »''M' :V 

. 421 » -10M> 1«6— 

43 MM 14% Ulb— ft- 
‘.84 21 20 21 '.+1 - 

1471 M H H. 

Si 10 »■ »•- •+ to 

■ 73 ■ J .316 -m.-.- i 
tM 3ftS9*W319-32+S7L' 
xlUtSlIt. 2414 25%.+1ft . 
X1878 lMk 15ft ■ I486— to 
WM 2116 It 2fc 
1440 Wft Mft mt— to; 

49 m m We— '.16. 
45 « ■ JUb » — 1 -• 

TSTSlSth 'CU T2» : - 
54343-14 416 416— U 

G » 7 7— M 

141 34U 23' -Mr. V. 
-14 31W W* VVr.,- 
«7iM m m.". 

— 84 -UttvOKb .2S14— l.i; 
nv i7 Vi m m . 

326 3ZU. 30M. 3m— ru 
Bt » M HW-T6 
- 50 ~m» 

301 - «6 ; 2 r 

9*7 fHr-'BM Wt-Y* 

.0 416 • 416. 416 • 

. 45 17 U .17. 

S» T3» 13ft 13Vt 

1 R 12 T2 . 

M 4 4 "A"-' I 

BD -1X6 17« MM- V 
35 2146 211b 211b — 16 
m -1816 a ■■ him- it 

1716 1714 17M - 

Si'"*'. 5V4 6 .+.16 

312 ■ . 716. -716—14- 

787 3 » 216— V, 

. 788 4816 48ft 4866— -ft- 
207 lift 1416 1 41 6 -1 
16S C 6 4 - 

KI233 Ufe OH 1316 

am as 33ft 33ft—' nb 

424 1016 18 1016 

6 1M 10ft W16+ ft 

a « ft pi 

.« 716. -3 - J. -* 

21 15 14 141b— ft 

150 2716 MV 27ft 

45 -41ft 41 41 '—lb 

201 1516 15ft 1516 
2244 20ft 10 aOft+lft 
2234 14 1316 13ft— ft 

ion 20ft 19ft 20ft+ ft 

- 300 2316. 22ft 23ft . 
1540 12ft Wft lift— 1 
1347 S9k 5U 516— 7-14 

2. lift MW 15ft— 16 
252 lift 15ft UW+ft 
25S8 M 13ft 14 + 2 
SM 2» ffli 23*6-14 
306 lift TOft 1166+1 
M5 Oft Oft 016 
401 22 2116 22 + ft 

201 30ft 20ft 20ft— 1ft 
551 n6 Oft fft+ 16 ' 
37 30ft 30ft 30ft 
1449 3 5-14 2ft 3 — S-U 

42 Mft 15ft 15ft— 1 

<71 . 31ft 3416 38V6+H6 
411 0 .7. 71b— ft 

1339 20ft 20 20 

134 4ft M 31b- ft 

SFaSE sSS 

7 44ft 44ft 44ft 

72 1216 £3 12U4- ft 

44 12ft Mft 13ft 
78 13ft -13ft 13ft— fti 

275 5ft- 4ft 4ft— ft 
41 25 Sift 25 .+ ft 
MS .ft 7-32 702— M2 
343 21ft 20ft 2016—116 

43 lift lift 1516 

50 4H 4ft 4ft— ft 

15 5 5 

W T2W 12 1216— ft 

14 21ft 21ft 21ft— ft 
2479 Bft Oft 016+ ft . 
207 15 14 14 —ft 

542 11 10ft 10ft— ft 
24 Oft Oft 01b 
40 8ft 8 BU 
1712 lift 10ft . Ilft+llb 
313 2ft 2ft 25-16— 3-14 
143 30ft 35ft 38ft+2 : 

21 24 24 25 +1 

248 3ft 3ft 3ft— ft 
*574 17ft lift 17ft+6 
49 83 Kft 83 + ft 
333 lift lift lift ' 

151 391b 30ft 39ft 

704 48 45ft 6716+ Hi 
441 0 4ft 716+1 

22143-14 41b 4ft. 

103 11 * 'TO -+1 

347 Oft Oft 8ft 
54 7ft 7ft 746 
304 12ft 12ft Uft— ft 


SBSBHSr-: 

StrmCI 1.40b 
starters 
MuortHOS -- ■ 
l.iMmibtata 

SubrtScolJS 
: SumttnIJiE . 


SgnrSLt- 
■SanrSv wt ' 
SdoerEI 
MMt s. 

SutvTee . 

Swuuln 
SWedtw.28-" 
Swltaie - 
SyinbTc" - • 

-OwnbTswt.- 
- synuneun- . 
Syntreic-.- 
-SoiSuppJO" 
Snaai 30 .■ 
Svitln - 

Systmot 
5CTCP ■.: 
TCAQjl.Mb 
TBl_OTr 
THVB' ' . -• 
TSIlnc.lD 
ToCoVrtv 
TamCP - • 

TaroVtt -- 
TaytorOvf - 
TavRnt 
Team 

Tcftnoli • 
TchCem 
TochObJM - 
TBOItnPUO 
TKmM 
TetonB - 
Tetee© 050 
Tetacns 
TotardsJ4 
TeWlex.llr 
Tetemtn 
TetrttxaJO 
TeidW . . 
-TaUab*. .... 
TmeiB 
Tend 04 . 
TcnnNGi 
TeRVEnOO- 
I TwoCp 
! TermDe- 
I. TerraMlaet . 
I Teedals 
Tevas . . 

1 ThEw. 
TexEnun- 
i TaxFdl 
Textane.iie 
ThdNICPUa 
TMeRy hie 
Tlerco 

TbnbrRt4j0> 
TmeEao - 
iteaSr . - 
TsnsFBs . • 
TTraty 
Tocom - . 
ToWoF J2» 
TDMtrUD 
ToTTr p<250 • 
Tow er mfc 
Toyota OBr 
Tmsdcr JOr 
Trradren . 
Tmsnli " 
Trranf 
TrwMBct 
Trtawm^l 

TrlMlCr 

TrlcoPd ' 
TrtnRsa- - 
Trkms.14 
Trondun " 
TrosJote JI . 
TBkGail 
TudcOr 
TUI1J J2 . 
Ttirtnfl 
TurfPor 
TWnCty . . 
Tylan 

Tyson Pd .14 
UMCiOd 
USPRIJ28 
USTCpl.14 
• UTLCp 
UHrsyaJEl 
UnHtS 
UnHI wt . 


Sain hi Net 

:WMik_ L!» t«t ars* 1 

. .32.-45* 48ft. 43ft— ft 
-HR- IS - --- 1W lift' 

70 42ft - 38ft <266+4 
. .. 444 20ft 27ft 20ft +2 

■ 7S7 4 - --SIS.- 5ft . 

.74 -24ft 251b -25ft— 16 

- 374 0V. 44ft 44ft— 214 
.-• 1M SM6- 3M. 3M6. r 

•• .15 T2ft T2ft 12ft— ft 
,93 .2414 -24 . 2HA+ 16 
•7* 2 27 J 27 2T 

' 855 .416“ 45* 4ft— ft 
144 3ft ZK ' 2ft— ft 
'147-416 Oft 4ft - 

■ . . -ns .21 - . ITft—lK 

.44 W - lift.Mft-lft 
•• ‘40.0ft 8ft. Bft— ft 
443 Mft 12ft 1316+1 

■ 77 -15ft . 15ft 15ft— ft 

434 15ft M 14 — Ift 

. 5* M - Wlb 1M+ ft 

390 lift 1BW 1816— ft 

: “Jjfmfc iH6 mElib 
V *S £ 25 7ft- ft 

- •» » *h oft— it 

■ 32 5ft 5 5 —ft 

;5 15ft 14ft Mft- ft 
.1000 10ft 9ft .10 

. <5 Mft lift lift 

- 244 20ft Uft 20 +|ft 
472 1216 12’ ■ 12 - ft 

40 38ft 38ft— 116 
3005 291b 29 29ft— ft 

« Wb 13 Uft+ft 
ra £ sis Ais+ ft 

• 45 w • zft — ft 

VB- 38ft SO 20 — ft 

H5 ^ *2i. 13Vfc — »' 

149 9 8ft 8ft— ft 

.74 1ft 1ft 1ft 

729 5ft Eft 5S4 

10% H* 1016+ VI 
» » » m 

*U2 151* hi* uft 

• 142 34ft 21 24ft— ft 

,264 8ft 4ft Bft+lft 

• • 777. 88 83 B3K>— 4ft 

-51 4ft eft 4ft 

K4 27ft 26ft IWft— J 
' '^*2Sb 14 3416—116 

35 a 30ft 29ft 38U+1 
... 2OT3 26ft 23 26ft + 2ft 
35W1 ft ZKD 2W3— M3 
32 5ft 5 5ft + ft 

HI * 916 766—16 

3954322ft 18 21ft 
. HA 33ft 31 32ft— 1 

TO 3ft 3ft 3ft 

. W 18ft 18ft 18ft 
as Ki io io 
25 a « B 
2M 24ft Mft 241A - 
■190 Mft m 14ft + ft 
- SOT 4 ■ 5ft 5*1— ft 

170 816 0ft «Vb— ft 

» 6ft 5ft 516—1 

05 3 216 216 

TB 3 3 3‘ 

99 15ft Uft 15ft 

84 Uft 15ft 15ft— ft 
371 24ft 34ft 24ft + ft 
m 10 9ft 9ft- ft 
Z? 416 4ft 4ft 
*83 23ft 23 23ft 
' ‘OHJ 22ft 20ft 20ft— lft 
TOM 8ft Oft: ■' 

877 25ft Xlft 24ft— HV 

TO 11 9 . 11 +116. 

MM 0ft 016 9ft 
77.105 101 - 103%+ ft 
84 43 42ft 42ft— ft 
5 28ft 2fft 2Bft ." 

. * 4ft 4ft 4ft 
.274 8ft 8ft M+ft 
M 9 7ft . -8ft+T 
1054 4ft 4 4ft- ft 
*1 316 316 M" 

324 3ft M 3ft— 16 
7 13 4ft 4ft (ft— 16 
Ml M Oft 946+ ft 
284 1416 73ft 1416+ ft 
11 3BV> 27 37 —2 

31 fift 4 ■* + ft 

. 113 17ft 17ft 1766+ 16 

138 516 5 5ft— V* 

.. x319 33ft 37ft 37ft— 2ft 
*729 TOft 2816 B91b+ ft 
2M 8ft 116 < Oft 
35 16 14 * M 

94 46 9-14 9-14—7-14 

11139-1439-1439-14 
384 Mft 73ft 73ft— 16 

244 21ft 20ft 29ft— ft 

181 321b 31ft a + ft 

75 6ft 6ft 4ft— ft 
58 8 0 8 

M 34 34 34 

• 338 3Bfe 29- 30ft+ ft 

1394 15ft 13ft 13ft— 1ft 

• 09 T«6 lift 15VS+ ft 

. 187 12 Uft 1166+ 16 


. Sales In Met' 

10H Hfoh Law Lwtt QUb* 


Unkned . 
17nBXAIa2JS - 



UnCmOGel 

UCarfi vOBl 
UCnBshJB^ 
UnCtvGsLSO 
I UnCount IaQ 
UnEdS 
UFnGrpH 
UPlreCsOi 
■UnHmp 
UnMoBnlb 
UHBkMJ 1 JDq 
UP resCp - . ta 
UaSvdJ lb 



|UVaBkPtX75 
iMWMCP.Me 
UnltTVhJ) mm 

UldtDBXiW 
UnMrry td 
UnrvTMl 

bmrFEJL- 

bnvPa! ■ 
'unhfREW 
III lllliI lM 



VeteBfnd 
VersaTaJM 
Vela 
VIcorpJMe 
VtctBadi lb 
VkJrnSt 
VtdMfct JO 
VkteoCp 
Viking 
Valntsp 
VaNBehLiO 
vuaRsc J$e 
VteSd 
VbTech 
Vftrom I 

veflin 
voyager -4Bb 
VWcPbom 
Vymint 

WD40CO2J0 



Wadgstn 1 J5e 
WefgTr JO 


WMOenTO 
WstbrCaptl 
WnCnsSui 
WD*ap3Jlla| 
WnOtetl 
«ffte0£MT' 
WMarEx-lOr 


233 17 

13 S 
44 10 
5 0 
« 24ft 
239 25ft 
138 lift 
102 Xfift 
1248 7216 
51 24ft 

10 10ft 
400 Mft 

433-14 
99 17ft 
329373-16 
W 12ft 
24 17ft 
JJ8 Mft 
1324 8ft 
H 30ft 
423 4ft 
m 24ft 

n 2s 

M8 7ft 
153 2016 
335 4 

4W 32ft 
170 516 

xM 19 
500 316 

74 38 
1200 70ft 
245 Uft 
320 32ft 
1036 2816 
524 50 

S 28 

77 416 

184 10 
119 25ft 
727 1516 
32 Oft 
MS Sift 

474 lift 
24 6ft 
73 Aft 

41 T616 
2M. lift 

19 10 
5107 17ft 
34 16 
U04102WI 
130 31% 

75 Mft 

42 13ft 
S 25 

13 57ft 
41 13ft 
271 4 

73 13 
13 10 
573 4ft 
■29 31ft 
ZS3 12ft 
151 TIM 
126 lift 
53 13 
2004 7ft 
819 20ft 
56 22 
1210 M6 
495 lift 
065 M 
362 2214 
HQ 3716 
397 25ft 
73 25ft 
' 38 lift 
134 20 
121 016 
420 40ft 
1187 lift 
316 5ft 
202 0 

110 43 

0 Uft 
129 lift 

in 44ft 

US 17ft 
548 14ft 
437 26ft 
6104 Mft 
443 14ft- 
71 5ft 
1U 10 
325 20ft 
334 516 

140 14 
xm iins 
34 18 

11 10 

inn uft 

241 Tift 
38 616 

111 24ft 
873 57ft 
1377 54ft 
4354 8ft 
445 51 

44 BM 


Uft 17 + ft 
281b— ft 
15 
Oft Oft 
Ift 9 
34 ft 34ft 
25ft 25ft 
74ft Mft— ft 
14 M — ft 
aft aft— ft 
24ft 24ft . 

Mft Mft 
14 U — ft 
31b 3ft 

17 1716+ ft 
3 0-14+ Mi 

13* 12ft 
17ft 17ft 

1346— 46 
8 —ft 
30ft 
3ft Oft — 7-14 
3416+ ft 
25 +2 
7* 7ft + ft 
SO* 20ft 
9k 5ft- ft 

33 32 - ft 

5 5ft+ ft 

18 ”*6+ ft 

30 38 

Mft 10ft 
aft uft 
37 32ft + ft 

79ft 19ft— ft 

Aft 50 +1* 

4ft 4ft 

8ft W +tft. 

34 2516+3 

13 Mft— 7ft 
*ft Ift- ft 

21ft 21ft— ft 
M 14*+ ft 
6ft 6ft 
6* 6* 

16 14ft+ ft 

15ft 16ft + ft 
Oft 0 —1 
Mft 1644+146 

14 U 
9910-03 -Oft 

3ft 31b 
13ft Uft+1 
13ft 
25 

S> 57ft + ft 
13V. 1316 
5ft 6 
Uft U 
Oft 10 + ft 
4ft 4ft 
3116 2116 
lift 12ft+ 16 
20ft 20ft — lb 
MU. 10ft— 1 
1344 13 + ft 

6 7 — ft 

Mft 20ft+ ft 
23 22 

7* Bft+ ft 
ii nft+ ft 

Tft 8 + Vb 
33 32 

35ft 37 +116 
25 25 —46 

23ft 23ft— lib 
1146 lift 
lftb 191b — lb 
9* 016 . 

X 30 -1* 
TO 1746+ ft 
jft 5ft— ft 
7ft 71b— lb 
5316 43 + lb 
141b T«V*+ U 
Oft IOlb+1 
a 4416+2 
IT 17Vb+ lb 
Mft 1416— ft 
2116 Mft— 2 
TTft 13* 
aft Mi* + in 
51b 51b 

Oft 9ft— ft 
2016' 20% — 16 
4% 41b 

15% 15ft— 16 
10* 11. 

1716 1716— ft 
18ft 1046 
12ft 1246- ft 
1116 111b— 16 
5ft Stb- ft 
21* 23% +2% 
57ft 57ft 
47Vb 481b— 5ft 
7ft Bib— ft 
45 4546—4* 

0 116— 16 


Vntlnd 

WenerC 

wevusro U6 

wievJAOl 

WltevJB-n 



wtsSeGsijzb 
WlserOja 
woiofm 

WohfAAil 

ftfemet 
WeodOn.40 
KVoodLotUO 
WrtgAtwJt 
Writer x.121 
Wyman JO 
XEBEC 
Xante* 
ZenLOB 
ZenNatJOb 
Zantac 
newer 44a 
ZtenUtl 
Zondvn J8 


M S3 

n u 
. si a 
W 2* 
487 lift 
3 3516 
SO 30* 
34 20* 
0 8 
1772 40 
427 47 
tO 14* 
530 O 
45 4* 

U lift 
290 16 
2791 H4 
102 -lift 
171 U<6 
5» lift 
2M 30ft 
150 044 
192 Uft 
445 27* 
£05 3S* 
3600 7ft 

ISM 21 
MO nib 
TO 12ft 
174 U* 
701 1M 
4601 19* 


53 

46 +15 
i 17 + ft 

i 2* ■ 

14* 

0516 
2Mb— 1 
28ft— 1 

8 

35% +6 
42 +2ft 
U —ft 
•ft— ft 
4 —ft 
■ lift 
16 + ft 
Oft+116 
lift— M 
15*- ft 
! lift 
39 +2* 
IS*— ft 
.1416+ 16 
37ft— ft 
X +11* 
7 + ft 
20*+ ft 
1816— 16 
a 

Mft— ft 
Z3Vb— 116 
199b— ft 


Invaders Win in USFL SPORTS BRIEFS 
Despite Panther Bally Haniia i» Bo»um Fimi 


Treasury Bills 
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Untied Pros Imrmmwral 

PONTIAC. Michigan — Fred 
Besana threw for 338 yards and 
three touchdowns, two to Wyatt 
Henderson, to lead the Oakland 
Invaders to a 33-27 United States 
Football League victory Saturday 
night that spoiled the home debut 
of the Michigan Panthers. 

A crowd of 28,952 saw Michigan 
rally from a 23-6 deficit on three 
touchdown passes from rookie 
quarterback Bobby Hebert to rook- 
ie wide receiver Derek Holloway. 
Michigan dropped to 1-3 while 
Oakland improved its USFL 
record to 2-1. 

Besana completed 23 of 29 pass- 
es and hit Hendersoa, the league's 
top scorer with five touchdowns, 
for scoring passes covering 45 and 
22 yards. He also hit veteran tight 
end Raymond Chester with a 32- 

USFL Standings 


yard touchdown pass, and veteran 
running back An Whittington 
scored on a 14-yard run for Oak- 
land. Kevin Shea kicked Held goals 
of 32 and 24 yards, his last coming 
with 4:25 left to give the Invaders a 
33-20 lead. 

• In Tempe, Arizona, fullback 
Steve Howell carried 21 times for 
98 yards 10 lift the .Arizona Wran- 


Sawce: Fadarai Rasarva Bank 

Consolidated Trading 
Of NYSE TAsringa 

Weak Ended More* 18 


153m in ; 

46* 45* l 
101ft 90* > 
3116 30 i 
34 30ft : 
42* 38* : 
34 31 ! 

42* 37 
M* Mft ; 
24 19 1 

9* 37* : 
25% 73* ; 
XM 28* 1 
12* lift 1 
M* 58* i 
15 13* 1 

48* 39* : 
41ft 38* * 
44* 44* 4 
32ft 2916 2 

issues Trades In: 2171 
Advances: 874 1 declines: 1053 ; 
andMwed;244 
Now Mom: 304 :nmr laws: 34 


Phlladetptila 
Bason 
New Jersey 
Washingto n 

TameoEov 

Chicago 

BknHngham 

MIcMaan 

Lea Angelas 
Oakland 
Arixono 
Denver 


Attortlc Division 

W L T PCt. 
i 2 0 0 UMO 

1 1 D J00 

1 2D mo 

m 5» 

Central Division 

200 MXW 
i i e joo 
i 1 1 0 500 

1 2 O 533 
Pacific Division 

2 10 467 
210 547 
210 567 
0 2 0 JH0 


yards passing from .Alan Risher 
and added 181 yards rushing. 
Risher bad 12 completions in 27 at- 
tempts and one touchdown. 

Arizona's defense shut down an 
Express ground attack that had 
averaged 15S yards in of its 
first two starts, allowing only 30 
yards on 13 carries. 

The Express (2-1) used two 
quarterbacks. Mike Rae played the 
first half, connecting on 9 of 13 
passes for 164 vards and one 
touchdown. Tom Ramsey, a rook- 
ie, came on in the second half and 
completed 17 of 37 for 171 yards 
and one touchdown. 

The Wranglers moved 92 yards 
in 10 plays on their second posses- 
sion, scoring on a one-yard run by 
fullback Darryl Clark. Jim Asmus 
convened and minutes later tapfcari 
on a 57-yard field goal to make it 
10-0. Asmus's lack was the longest 
to date in the USFL. 


NBA Standings NHL Standings 


This week 

Lost Week 

1982 some we ek — 

twnipcfc.se 

1982 to dale 

1901 to dote - 


1 Funds 


xn Marc* 16 1981 

c Bid Ask 

. GaUW 407 NL 

, GNMA 7.91 NL 

I Grow 70.41 NL 

Ram 17-76 NL 

'■ Unfair 1757 NL 

' Loomis Soviet: 

i Codt 2155 NL 

Mel 1704 NL 

Lord Ahbatt: 

Affittd 9.17 909 

Bflddb 1071 1174 

MvGt 24212047 
locum 3.70 334 

Lutoenm Bra: 

Fund 1247 1355 

Incam 808 us 

Meal 7.15 753 

US Gov 933 *02 

Mast F4omd; 

MIT 1189 1202 

MIG 1301 U44 

MID . . 1809 1950 

MOD 1UV TZ71 

MEG 1300 1*02 

MFD 1X70 1*77 

MFB 1307 MOV 

MMB 939 935 

MFH 738 VO 

inTrB 1051 1133 

MattMTS 22.10 NL 



Bid Aik BU Aik 

Gneth 1703 NL SunGrlh 1107 1300 

Inca 1UB NL TaxMgd 1*59 1535 


Captt I22S 1303 

Grwtti 1X54 1*40 

Sped 2102 NL 

Stockier Foods: 

Com St unavtdl 
Devel 4044 NL 

CapGr 1349 NL 

Incom 11.90 NL 

InN Fd 1900 NL 

MMB 804 NL 

Security Ponds: 

Bond 217 258 

Equtv 731 739 

Invest 1213 1107 

UUro 90S 1277 

Selected Foods: 
AmShs 848 NL 

SMSto 3219.NL 


CoaFd 1104 1207 

CmStk 7255 053 

Growth 73S 702 
IM» - 1108 1201 

S e n t inel Groebi 
Baku 9.10 90S 

Band 638 407 


Band 638 407 

Corns M.M 1704 

Grwtti 1546 1600 
Sequoia 3177 NL 

Sentry 2*14 2434 

Shee n— Fends: 
Appro 1604 1601 

HIYW 1*45 2248 

Incom 1287 

MMun 1342 1*17 

NwDIr 1*18 

Sherm D 741 NL 

StarroGt 005 NL 


Trust 
Vent 
SB Eafy 
SB l&Gr 
SaGen In 
Swlnlnc 
Saver In 


1030 1131 
903 1074 1 
1*73 1551 
908 HUB 
1*47 1744 
*70 NL 
1737 7*18 


Globe 3100 3X88 
Grwtti 230 *07 
wand 2101 2304 
TrraCaP 1053 11.77 
TmeNew 057 NL 
TravEa 1239 1234 
TudrFd 1954 NL 
SMhCeatonr: 

Grwtti 1*13 NL 
Select 2201 NL 
Ultra 744 7 JO 
USGvt 9909 NL 
USAAGroaa: 

Grwtti 1*14 NL 
HIYW 1LM NL 
Inca 1101 NL 
Sbtt 1508 NL 

TxElt 1138 NL 

Unified Meant-. 
-Acum 7.72 NL 
Gwlh 1708 NL 
Mutl 1131 NL 


Aeon . 288 933 . 
Band S4V 422 

InlGtti 1454 1*10 

Can Inc 1209 1334 

FI due 29J1 3247 

HI Inc 1436 1558 

Incom 1200 1330 

Muni 641 444 

ScEng 1040 1137 

Vans 1743 1937 

US Gold 707 NL 

VMaeLlae Fd: 

Bond 1248 NL 

Fund 1333 NL 

Incom 709 NL . 

Lev Gl 1933 NL 

SolSI 1605 NL i 

vanceEmdumse: 
Cape* 5740 

DBsH 3854 

Dverf 6217 

ExFdl 92.97 

ExBsf 8100 

FWEf 5221 
ScFkM 5*48 


EASTERN CONFERENCE 
Atlantic Dfyftiea 

w l Pet. GB 

x-PNlodetotiia H 9 063 — 

Basno 45 30 092 II 

New Jersey <2 25 027 15 

New York 34 31 037 21 

Washington 30 34 455 left 

Central Division 

Milwaukee 43 14 542 — 

Atlanta 36 32 S39 Vfi 

Detrait 30 37 440 13 

Chicago 24 43 3S8 19 

Cleveland 17 49 358 25% 

Indiana 17 50 354 26 

WESTERN CONFERENCE 
Midwest Division 

W l Pei. GB 

Sen Aid onto 43 25 532 — 

Denver 37 11 544 6 

Dallas 34 34 500 9 

Kansas City 32 34 485 10 

Utah 25 <3 348 18 

Houston 12 SS .179 30% 

PacHtt Division 

Los Angeles 48 17 J38 — 

Phoenix 41 27 403 Ift 

Seattle 38 » 547 11 

Portland 37 30 -S3 12 

Golden Slate 2S O 348 24ft 

San Diego 22 44 324 27% 

x-cU netted playoff berth 

Friday 1 * Games 

New York 10* Washington 100 (King 22. 
Cartwright 21; Roland 32 Ballard 21). 

Las Angeles 109. Kansas City 96 (Abduk- 
J abhor 3* Wilkes 19: Drew 23. Eddie John- 
son 22 2 Jo h n s on 201. 

Detroit 10X Milwaukee 99 (TrlPueka 29, 
Thomas 24 : Johnson 21 Lister 171. 

Boston 11* New Jersey <03 ((Bird 21 
McHato 19; Dawkins 19. King 15). 

Seattle 147. Denvber 117 I Ketser 32 Shelton 
17; vondewe o he 31;. 15*1201. 

Atlanta 97. Cleveland 73 (Roundfteld 2* 
Wilkins 17; Free 22 Robinson 12). 

Chicago 117. Portland 101 (Dailey 25. 
Greenwood 22; Paxson 31. Cooper IS). 

Houston I2X Golden Slate 120 [Uavell 22 
Walker 20; Carroll 29. Uoyd 24|. 

5atorttov*s Games 

Atlanta 99. Utah 94 ( Roundfidd 27. Maeklln 
11: Drew 22 Green 161. 

San Antonia 132 Indiana 118 (Mitchell 21 
Gilmore 21 Genrin 22; Williams 1* Carter 
14). 

Philadelphia l»& Milwaukee 97 (Winters 
22 Ml* »; Malone 31. Jones 12). 

Washington 9* New York 90 (Rulond 25. 
Sobers 20; King 27, Cartwright 20). 

Phoenl* ns. Donas I12 (OTI (W. Davis 2* 
Johnson 21, Lucas 21; Vlncenl 32 Aguirre 
281. 

Son Diego 107. Los Angeles 99 (Cummings 
2* Chambers 21 ; Wl Ikes 21 Ninon 171. 


v-Phiiadelpnia 
y-NY Islanders 
v-wasninaten 
v-NY Rangers 
Pittsburgh 
New Jersey 

t 

y-Boston 
y -Montreal 
v-Buttalo 
v -Quebec 
Hartford 


WALES CONFERENCE 
Patrick Division 

W L T Ptl 
Iphia 45 20 8 98 

riders 38 24 12 88 

3 ton 34 22 14 84 

gers 31 31 9 71 

h 17 49 8 42 

ft 14 46 13 41 

Adams Division 

45 18 9 99 
ll 37 23 13 87 

36 26 12 84 

31 31 11 73 

17 49 6 40 


CAMPBELL CONFERENCE 
Norris DlvUtoa 

W L T pts. GF GA 
V -Chicago 43 2D 9 95 300 244 

v -Minnesota 38 19 14 92 297 254 

St Louis 23 34 15 61 241 289 

Toranlo 33 34 12 SB 242 29S 

Detroit 20 38 U 55 241 299 

Smytbe Division 

x-Edmanlon 43 20 11 97 390 295 

Calgary 29 33 II 49 295 292 

Vancouver 27 34 11 45 248 282 

Winnipeg 28 37 0 M 273 306 

LOS Angeles 26 35 11 43 275 313 

x-cHnched division title 
y-ciinrtied ptaroff twrtti 

Friday's Gamas 

Vancouver 7. Quebec 3 (Sundslrom 121). 
Bucher (l). Ton it (7). Kirttxi (4). Delorme 
14), Smrl (321. Crawford 14); Cole 111). P. 
Slasfny (441. Weir I4». 

Winnipeg 7, Toronto 3 (Hawerctnik 2 (38). 
Hopkins 12). Christian (10). Mullen (20). Mo 
cLeon (28). Boscbman (9): Poddubnv (26). 
Valve (48), Frveor (21)). 

Saturday** Gomes 

Edmonton 9. Detroit 7 (Grotxkv (45). Col- 
ley 2 (271. Kurd (42). Hughes (25). 
Lind stro«tt (22). Anderson (44). Messier 2 
I4S); Lotthouse (7), Osborne (19). Blalsdell 
117). Boldlrav 3 (15). Craven (4)). 

Buffalo* Montreal 4 (Foiagra (20), Peter- 
son (U>. Vina 3 (I2|, McCourl (16); Gainey 
(101. Mondou (251. Acton (24). Wlcfcenheher 
(25) >. 

New York Islanders 9, Philadelphia 2 
(Morrow (5), Hotlin (5), Bossy (54). Goring 
117), Halim 2 (7), D. Suitor (13). Gillies (21). 
Kallur (6); Howe (WLSbibola (19)). 

Minnesota X 51. Louis 3 I Hamburg (12), 
Clccarain (34). Pien (23); Dunlap (22), 
Reads (5). Zuke (7)1. 

Pittsburgh 7. los Angeles 4 (Boyd (4), Lee 
(ID. Rlssflna (5). Gardner (2SI, GoUos (6). 
Shedden (221, Feltrln (3); Simmer (251, 
Dionne 2 (531, L. Murphy ( 13) ). 

Calgary X Boston 2 ccnoutnard (13), Ln- 
vallee (17); McNab l2),AA)ddietDn I4D). 


BOSTON (UP I) — Wendy Turnbull defeated Tracy Austin, 6-3, 3-6. 7- 
S, Saturday night to advance to the final of a women's te nnis tournament 
here. She was to meet Sylvia Hanika in the Sunday's final Hanika used 
hex overpowering grounds Lrokes to elimin ate Billie Jean King, 7-5, 6-1 

Hanika’s victory came came on the night of a special tribute to King, 
honoring her 25 years in tennis. Bobby Riggs, whom King beat 10 yean 
ago'in the “Battle of the Sexes", showed np, as did King's parents. King 
has won five singles tournaments in Boston. 

Riggs Takes on Women’s Doubles 

HOUSTON (AP) — Bobby Riggs, a 65-year-old tennis pro who gained 
national attention 10 years ago by losing a singles match to Billie Jean 
King, said Friday that he and his 48-year-oid partner, Malcolm J. Ander- 
son, would play the U.S. Open women's doubles champions. 

Riggs said be and Anderson, the U.S. champion in 1957, win play 
Rosemary Casals and Wendy Turnbull May 8 at the Astroarena court. 
Casals and Turnbull are regular doubles partners. They won five doubles 
events last year, including the U.S. Open and the U.S. Indoors. 

5 Names Pull Out of Milan Tennis 

MILAN (UPI) — John McEnroe, Jimmy Connors and three other 
international players have pulled out erf the Grand Prix tennis tourna- 
ment opening in Milan Monday, organizers announced Saturday. 

Others who dropped out were Peter McNamara, Eioi Teltscher and 
John Kriek. McEnroe withdrew because of tendinitis in his shoulder, and 
the others gave varying reasons. 

To the relief of the organizers, top-seeded Ivan Lendl of Czechoslova- 
kia, already in Milan, agreed to financial terms after considerable hag- 
gling. Gufflenno Vilas of Argentina is ranked No. 2. 

Rogers Leads New Orleans Golf 

NEW ORLEANS (UPI) — Bill Rogers, with an 1 1 -under-par 205. held 
the lead going into Sunday’s final round of the New Orleans Open golf 
tonmament. 

Rogers shot a 3-under-par 69 in Saturday's third round for a two- 
stroke lead over Doug Tewell and David Edwards. Rogers shared the 
lead with Mark Hayes after the second round Friday on the 7.080-yard, 
par-72 Lakewood Country Cub course, but Hayes shot a 75 Saturday to 
give him 21 1 after three rounds. 

Vance Haefner and Greg Norman were three strokes behind at 208. 
One stroke behind them were Wayne Levi, Jay Haas. Lon Hinkl e and 
Jim Simons. Tze-Chung Chen, who finished the second round one stroke 
back, dropped to 5- under- par 21 1 going into the final round. 

Coe Sets Another World Record 

OSLO (UPI) — Sebastian Coe of Britain set his 12th world record 
Saturday when be shaved more than half a second off the indoor 1,000- 
meier mark, docking 2 minutes, 18.58 seconds during an international 
meet here. 

Coe. 26, the Olympic 1,500-meter gold medalist who set an indoor 
record in the 800 meters last weekend, beat the old record in the 1,000 
meters of two minutes, 19. 1 seconds, set in 1976 by Paul-Heinz We llman 
of West Germany. 

Coe, who also holds the outdoor world records for 800 meters, 1,000 
meters and mile, was weD-paced by his teammate, Colin Szwed. for the 
first 600 meters, then broke clear of the field with 400 meters to go. 

Porsche 934 Is Winner at Sebring 

SEBRING, Florida (UPI) — A Porsche 934, piloted by three drivers 
who had never won a major race; won the 31st running of the 12 Honrs 
of Sebring Saturday night. 

Wayne Baker of San Diego, Jim Mullen of Beverly Farms, Massachu- 
setts, and Rees Nierop of Vancouver, British Columbia, steered their 
Porsche to victory by lte minutes over a Porsche Turbo driven by Bob 
Akin, John O'Steen and Dale Whittington. The victory by the less-power- 
ful Porsche 934 broke a five-year string of victories by the Porsche Tur- 
bos. but it was the eighth straight triumph by a Porsche. 

Swede Wins Alaska Nordic Race 

ANCHORAGE Alaska (UPI) — Gunde Svan of Sweden won a 15- 
ktiometer World Cup cross-country ski race in 37 minutes, 293 seconds 
Saturday, defeating Tim Caldwell of the United States, who finished in 
38:19.9. BUI Koch oT Lbe United States finished' third and chmbed back 
into first place in the points list in his bid to repeat as World Cup 
champion. 


State Bead Gro: 
Cam St *» *3« 

Dfeara 580 *34 

Proor* 9J4 IBM 

SIFrmGt anovnll 
StFrm 81 unawall 
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NL 
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Invest 

6*01 6038 
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NL 
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Fds: 
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U.S. Favored in Group B Hockey 


TOKYO (AP) — The United 
States is favored to win the Group 
B World Ice Hockey Champion- 
ships opening Monday in Tokyo. 

The United States, demoted 
from Group A in the World Cham- 
pionships last year, is out to regain 
the top classification in a 10-day 
round-robin contest. The United 
States will meet teams from Aus- 
tria, Romania, Poland, Norway, 


ESCORTS & GUIDES 


Yugoslavia, Switzerland and Ja- 
pan. 

The United States and Yugosla- 
via have automatically qualified for 
the 1984 Winter Olympics as de- 
fending champion and the host 
country in Sangevo next February. 
The other countries competing in 
Tokyo will battle for three Olympic 
berths. 


Exhibition Baseball 

Friday's Gomes 
Atlanta 12 Houston 6 
Cincinnati * Los Angeles 6 
Montreal * New York (NL1 3 
St. Louis 7. Philadelphia 2 
Minnesota I* Pittsburgh 9 
Chicago { al) IX Boston D 
Baltimore X Kansas Cl tv I 
New York (AL) IXTexasS 
Detroit 1. Taranto 2 
Chicago ( NL) U Oakland 12 
Ml Iwaulioe X Cal Horn la Z 5 Innings, rain 
Cleveland * San Diego 2 

Saturday's Gaines 
Minnesota 7. Boston 3 
Chicago I AL) 9. Montreal 8 
Cincinnati * Delroil 5 
Toronto 7, Kansas City 2 
Lea Angelas* Atlanta 0 
St. Louis X Houston 1 
Philadelphia 7. Pittsburgh 5 
Chicago (NL1 1* San Francisco 12 
5an Diego * Cleveland 5. 10 Innings 
Oakland 4. Seattle I 
Milwaukee 9. Coll torn ta 6 
New York (AL) 7. Texas 4 
Baltimore 1 New York (NL) I 


Transition 


BA5EBALL 
Amer ican League 

OAKLAND— Sent Ken Kravec and Rich 
Wortham, pitcher* and Thad Bosley and 
Rick Peters, outtlelders. to their minor 
league camp lor reassignment. 

SEATTLE— Released Mike Mendoza. 
Pilcher, and Glenn Adams. eutlMder. Sen! 
Brian Snyder and Bob Hudson, pitchers. Rk 
Wltgon. catcher. HaroM Reynolds and Jim 
Prestov. Infielders, and Ricky Nelson. Al 
Chambers and Tllo Mannl. outfielders, to the 
minor leagues lor reassignment. 

Notional League 

PITTSBURGH— Named Willie Snrgeii as- 
sistant to Hie eAecutivn vice president. 

FOOTBALL 

Canad ian Football League 

SASKATCHEWAN— Signed Hamer M- 
dan. quarterback. 


More Sports 
on Page 21 
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ESCORTS & GUIDES 



'ENGLAND: London 01-628 79 69 

OTt« SC CAPITALS 

Tel: Germany 0-6 T 03-841 32 


INTERNATIONAL 

ESCORT SERVICE 


212-765-7896 

212-765-7754 

OinaBoBiwdi 

312-861-0465 

Boons cweinbte to Irorol anymtaR 

rafonaHy or iraemteionaBy. 

QtSfT CARDS AND 


Thai award-winning wna has 
b*M ftatorod as fce top t matt 


REGENCY - USA 

V80RLDWK NUa-TUNGUAL 

ESCORT SatVKE 

hEW YORK CITY 

Tet 21 3-838-8027 
8 313-753-1864. 


The Hague 523079 
N. BJBOPE ESCORT SERVICE 


CAPRICE 

ESCORT SKVICE 
IN NEW YORK 
TEL 21 2-737 3291. 


LONDON 

BELGRAVIA 

EeeartServio* 

Teh 736 5877. 


LA VENTURA 


AMSTERDAM 


• she • escort ssnncE 

IN HOLLAND AND EUROPE 
Tol: 020 / 222940 


Portman Escort Agency 

A7 CMHem Shoe* 
London Wl 

TEL 486 3/24 or 486 1158 


10 KENSMGTON CHURCH ST, W8 
IHs 937 91 34 OR 93/ 9133 


ZURICH 

Vanessa Escort Service 

TEL 01/47 02 12- M 22 45 



Tat Germany 0-61 1-499991 


J05BFINE 

Escort Service 

GERMANY - GENEVA - ZUERKH 
Travel INTERNATIONALLY 
Tet Gerrmy. (DJ9175- 1654 


• ZURICH - GENEVA • 

Omega Escort Service Germany 

TEL: 0049-6103-82048 


LONDON WEST 

ESCORT AGH4CY _ 
LONDON HEAMOW* GATWOC 

TEL 01-747 3304 


AMSTERDAM 

ESCORT GUIDE SERVICE 


ESCORTS & GUIDES 


LONDON PARK LANE 

ESCORT AGENCY. 

TH: 582 2408. 


ROME OUB EUROffi ESCORT 
& Guide Service. Tel: 06 / 589 2604 - 
589 1146 (10 cm- 10 p«il) 


G8NEYA-EXCUJ51VE 
Escort Serwce. Afternoons Evwwb. 
Tel. 22 721 79 29. 


LONDON OXFORD 5T 

Escort Service, l o uden A I l eaRiw w t 

TEL 582 2408 


NEW YORK 

Renee's VIP. Escort Service 
Tet 212-581-1948 


NEW YORK 
BAN ESCORT SOT*! 
SHSA 212-496-6205. 



ARISTOCATS 

LONDON Escort Service 
Tet 437 4741 / 4742 
12 noon - midnight 


LONDON LUCY ESCORT SERVICE. IB AVIV ESCORT SERVICE. Tot 
Tel: |D1) 5845864. 03444 SD2 

COPENHAGEN ESCORT SStVtCE. CCRNHAQGN EXOUHVE E w 
Tab 197032. SetyitB. 1-244034. 


Zurich - Geneva 

Monique Eroert 8 Gaide Service 
Teh 01 / 361 9000 


LONDON- CHELSEA GIRL E»a»1 far- 
vice 51 BeaudnTO Race. London 
SW3 TeL 01 5B4 6513/2749. (*1? pm) 


LOtOONMATfAO 
ESCORT SERVICE 

TEL 01 582 2408 


NAHtMA 

Escort Service Umden 

431 1767-7945218 


LLC CAPTTAL5 
Comedion ferottAneMY 
Germory: fl 7851 5719. 


Geneva-Jade Dorrana 

E*cort Servk*. Tel: 022/ 31 95 09 


rnkw ii ifc a i 


ESCORTS & GUIDES 


SHEIKH ESCORT SBIVKX 

NEW YORK dlY 212-308-6392 


WASHINGTON, D.C 

Eicort Service. Credt. 202-64682«. 


GtMEVA V.LF. ESCORT SERVICE 
Noon to Midnigle. Tel: 41 20 36. 


FRANKFURT GERMANY. The T<* erf 
the Town Escort Agency. Tet 0611 - 
749694. 

FRANKFURT SONJA ESCORT 5er- 
vm. Tet 0611/686562. 

VIENNA - EXQUSIVE Etoort Senate. 
Tet 47 - 74 - 61. 

BRUSSBS. CHANT AL EHDORT Ser 
vice. Tet 520 23 65. 

BRUSSELS. MARIK Escort Service. 
Tet 426 01 42. 

BRUSSBS. DIANA ESCORT Service. 

Heme tet 731 7641. 

MADRID ANA ESCORT SSMQE. 

Tet 746 32 57. Crac£l corcfa. 

MADRH> RUTH ESCORT SSIV1CE. 
Tet 241 33 71. 

BOBSaDORKOLOGNE DOMMA 
Engfah Escort Service. 0211/383141 
FRANKFURT LAURA Ekoh Service. 
Tet 061 1 597 2372. 

RANKFURT-W1 ESBADEN-MAINZ 
Dicna'i Escort Agen cy. 06190 ■ 4488. 
RtAMCHJBT • ffiTRA Escort & Travd 
Service. Tel 06) 1 / 682405. 
HAMBURG ESCORT AND GUK 
Service. Tet 245351. 

DOMMKA A ANA Escort Sendee 
Frankfurt 0611 - 621955. 

MUNICH STAR ESCORT SBtVKE. 

Female or mate. Tel- (069] 31 17900. 
COLOGNE - BONN - DUBSHDORF 
Eicon Service. TeL 0221 / 124601. 
FRANK FU8T- W1ES BA PH4 -MA IN Z 

Gloria Escort Somite. 0611 - 282728. 
FRANKFURT Mil - 686100. 

Antonia's Escort Agency. 

KAREN BCORT SERVICE Frankfurt. 
Tet 0611-681662. 

FRANKFURT - ANITA Esoon Service 
Tet06)I/43»l* 

VBNNA ETOIIE ESCORT SEWICL 
Tet 5678 55. 

TORONTO. CANADA Gririefle 
Escort Service Tri 416363-5461 
PERSONALIZED ESCORT SSVO. 

Los Angtees pi 3) 5533543. 

LARA ESCORT SBWKE. Tet London 
4520853. 

LONDON JACOUOINE Eicort See 
vneTek 402 7949. 

LONDON ESCORT SStVIO. TeL 937 

(BA. 

LONDON ESCORT AGENCY. 

Tet 935 5339. 

LONDON PETTTI RHR EtrortServicB 
London/ Heodwsw. 01 70 6270. 
LONDON BUTTERFLY ESCORT Ser. 
viee. Tet 01-346 2793. 

NEW ESCORT AGENCY. London & 
Heitovow. 01 579755* 
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ACROSS 

1 Boast 

5 out 

I resolves) 

10 Drop of liquid 

14 Arizona Indian 

15 Communi- 
cations, 
collectively 

16 Knuck about 

17 Three- banded 
armadillo 

18 Piquant 

19 Planet 
denizens in a 
film 

20 Devices for 
communi- 
cation 

22 Impudent 

23 Broadcast 

24 Suffix for two, 
three or four 

26 "Marmion" 
poet 

30 Add up 

31 garde 

36 Communicated 
affection 

38 Porch swing 

39 Like certain 
communi- 
cations 

40 Madison 
Square 
Garden, e.g. 

42 PBS program 

43 Powerful 

45 Alger's •• 

Tom" 


47 Student in 
Sedan 

48 English horn 

49 Grenoble’s 
river 

50 Seven- year 


52 Tenth of a sen 

54 Cons’ inverse 

57 Bonng or noisy 
communicators 

63 Married gypsy 
woman 

64 Spread Joy 

65 Conspire 

66 A brad spread 

67 Man of 
Valencia 

68 Greek peak 

69 Ivy League 
team 

70 Kickoff 

71 Within earshot 


DOWN 


1 Tittle-tattle 

2 - — • in (dupe; 

3 Iridescent gem 

4 Telegram 

5 "Go away!": 
British slang 

6 Newsperson 

7 God of poetry, 
'wisdom, etc. 

8 Most agreeable 

9 Authoritative 
stalemem 

10 Rumor 
vehicles 

11 Easy gait 


12 Message 
ending ona 
two-way radio 

13 " wishes!" 

21 Boone and 

O'Brien 

25 Wrongful: 

Prefix 

26 Range 

27 End of a 
Dickens tide 

28 Make a speech 

29 Form of 
communication 

31 Keats’s" a 

Nightingale” 

33 Cherish 

34 "And the 

twain shah 
meet” 

35 Buy and sell 

37 Tended a baby 

38 Hood’s beater 

41 Storyteller 

44 Take-home pay 

46 Crystal sound 

48 Swiss dwelling 

51 The mating 
game 

53 Quiescent 

54 Reinforce 

55 Cameo, for one 

56 Communication 
to a seer 

58 East Indian 
prince 

59 Versed in 

60 Otherwise 

61 Sub 

(secretly) 

62 Kind of witness 


WEATHER 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIJING 

BEIRUT 

BELGRADE 

BERLIN 

B05TON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DELSOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HARARE 

HELSINKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 


HIGH 

C F 

17 64 
20 68 

9 48 
15 9> 
TS 59 

31 70 

32 70 

15 59 
19 66 

16 61 
11 52 
13 55 
11 52 
IB M 

18 <a 

r nr 


LOW 

C F 
15 St 
6 43 

4 » 
3 37 
6 43 

13 64 
30 B6 

6 41 
15 St 

5 41 
B 44 

6 43 

7 45 
11 55 

7 48 
17 63 


22 72 

28 83 
0 31 
7 45 

20 68 
17 63 

11 52 
9 48 

21 70 
13 55 
16 61 
30 06 
7 36 
X 06 
20 68 
10 50 

12 54 
20 68 

29 84 

71 70 


17 63 
IT 63 
-2 28 

2 36 
12 54 
10 50 

5 41 

6 43 
B 46 
8 46 

3 37 
12 54 
-2 28 
23 73 

6 43 
5 41 
B 46 

12 54 

18 64 

13 55 


Foir 

Overcasl 

Over out 

Ovarcest 

Fair 

Fair 

Clouav 

Fair 

Fair 

Cloudy 

Rain 

Cloudy 

Overcast 

Fair 

Cloudy 

Cloudy 

NA 

Fair 

Rain 

Windy 

Overcast 

Cloodv 

Cloudy 

Cloudy 

Rain 

Fair 

Cloudy 

Fair 

Cloudy 

Fair 

Overcast 

Fair 

Overcast 

Fair 

Cloudy 

Fair 

Overcast 


LONDON 

LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

MEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

REYKJAVIK 


HIGH 
C F 

15 50 

18 64 
21 73 
33 91 

30 86 

26 79 

19 66 

7 45 
3 37 

11 51 
29 84 

28 a 

31 88 
9 48 

16 61 

8 46 
13 SB 
11 52 

2 36 


RIO DE JANEIRO X 86 


ROME 

SAD PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


17 63 
29 84 
12 54 
19 66 
33 91 
6 43 
23 73 
17 63 
28 83 
H 61 
19 66 
17 63 
15 59 
11 52 
19 66 
11 S3 


LOW 
C F 
7 45 

7 45 
5 41 

23 73 
I 34 
16 61 

5 41 
4 39 
0 32 

6 43 

14 57 
19 66 
26 79 

6 43 
12 54 
■4 25 
9 48 
6 43 
-7 19 

22 72 

6 43 
16 61 
9 48 
12 54 

23 73 
-6 23 

15 59 

12 54 
11 52 

13 55 

8 46 

7 45 

9 41 
3 37 

6 43 

7 4» 


Rain 

Cloudy 

Overcast 

Fair 

Fair 

Fair 

Fair 

Rain 

Rain 

Overcast 

Cloudy 

Cloudy 

Fair 

Rain 

Overcast 

Overcast 

Overcast 

Overca s t 

Snow 

Cloudy 

Cloudy 

Cloudy 

Overcast 

Overcast 

Fair 

Fair 

Cloudy 

Cioudv 

Fair 

Fair 

Cloudy 

Fair 

Cloudy 

Overcast 

Cloudy 

Fair 


Readl nos from the previous 34 hours. 
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Home and Away’ 
reversible address book 



Our elegant, pocket-size, leather address book is the 
perfect way to organize the addresses and telephone 
numbers of business contacts, family and friends at 
home and around the world. 

Whether you travel for business or pleasure, there's 
room for everything: 320 ''Home” entries. Then just 
flip it over for 320 "Away” entries. 

Also includes a 1 4- page special section listing 
international dialing codes, telephone numbers of over 
100 international airports, telephone numbers of 
international airlines in 28 major dries, and a 
comparative international clothing size chart. 

Luxurious black leather binding, classic pale blue 
pages, gilr metal comers, step-cut indexes, and your 
initials imprinted in gold. Size: 8 X 13 an. (3X3 ins.) 


Renun this coupon with check or money order in any convertible 
currency, made payable to: "Daathy Ltd.” 

Daraday Ltd. 

Attention Paul Baker, 

8 Alexandra Road, London SW19 7JZ, England 
Name 


Address 


Gty 


Country 


Please send me "Home and Away" Address Bookfs) ar 4)8 each 


Initials desired f please print j 1— J 

(up TO rivet po 

pl «ce includes postage and handling in Europe only. Outside 
urape ' ** pw item for additional postage. 


HERE'S M0U) IT IS. CHUCK ... 

I All THE BI6-LEAGUE TtAM5| 
HAVE MASCOTS, RI6HT7 

r 


OUR TEAM 15 THE 
* PSJCAN5," RIGHT ? WELL. 
UJE HAVE THIS COSTUME 
tiJE WANT YOU TO WEAR... 


SO 7W IT OH, CHUCK ... 
SEE UWAT V0U THINK 

ft 







BLONDEE 

car 



BEETLE BAILEY 



THAT'S A 
GREAT - 
LOOKING 

Pizza - 
WHERE 
PIC? Voi) 
GET IT? 


ANDY CAPP 


7 



HAVE A SWKj OP 
TMlS.ERlC.mLL 
GTVEyXf COURAGE.' 







WIZARD of ID 


| tHig athlztz just tforrep our 


OF ‘ZMOCK' AttC? <ZA&k&> A 
CfcLWP- C&MFACX WITH TH& ? Fc& 


EDUCflTlOH? 




REX MORGAN 

VyouwNoruNPH? 



VtHEN EBX MOESAN i ARREST. JEFF/ THE 
TELLS JEFFB&DEH UPJTBVWT CANNOT 
HE SHOULD NOT i FORCE X?U TO 5T4NP, 
APPEAR IN A POUCEb-i IN A LINEUP/ 
UNEUP VfflVOUT \ 

tueapvjcecfan 
attorney. the 

VO'JNS MAN 
ARGUES TUB 
POINT' 


THAT SCRAMBLED WORD GAME 
by Henri AmoW and Bob Leo 


DENNIS THE MENACE 


Unscramble these lour Jumbles, 
one letter to each square, to form 

four ortfinary words. 


DEESU 



□ 



YAMEL 



U 

U 


TRUJIS 



□ 



LIK 

=i 

L 


v A > 



L-> 


Answer here. - OLD 


Saturday's 


Jumbles: KNIFE CHALK 



Now arrange the circled letters to 
fcxm the surprise answer, as sug- 
gested by the above cartoon. 


Xl IIT LlXU r! 


(Answers tomorrow) 
ACCENT BUSHEL 
Answer: What you'd ezpect people with no money in 
the bank lo write— BLANK CHECKS 


BOOKS 


'c-.; .j 



Imprime par Offprint, 73 rue de i’Evan$ilc. 7S0IS Paris 


HAVE MR SHOES ON THE <, &JT l G40.. 
WRONG FEET, SON/ ANT OTHER 


ivottr/m 

FEET** 


THE END OF THE WORLD NEWS 

Bv Anthony Burgess. 389 pp. S 1 5. 93 . . , 2 

McGraw-Hill, 122 1 Ave. of the Americas, New York, N.Y.'/- 

10020 . •: 




Reviewed by Anacole Broyard 

W HILE there's no doubt that 
Anthony Burgess is a 
talented writer, I often get the feel- 
ing when I read him that he isn’t 
trying very hard, or that he doesn't 
take either his talent or the idea at 
literature very seriously. Of his 26 
or so novels, only a handful seem 
to have deeply engaged him, and it 
was only whoa I ream the two nov- 
els about his down-at-the-hed poet 
Enderby that I realized how very 
good Burgess can be. 


“An entertainment'’ is how he 
describes his latest novel, “The 
End of The World News.” To 


Because Freud was a great man 
and a tragic figure, Burgess some- 
times cannot hdp portraying him 
in this way, and at such rimes the 
book lights up. There’s a . nice 
moment when Havelock ,EH« 
warns Freud to “beware of the 
pontifical,” and . another when 
krafft-Ebing^ author of “Psycho: 
pa this Sexualis” in 1886, grows in-, 
dignant at Freud’s suggestion (hat/ 
even infants have sexual feelings. 

Perhaps the most effective 
of “The End of The World News'* 
is the science- fiction Apocalypse or 
Armageddon in which onr irarid — 


Graham Greene, from whom Bur- or our planet, at last — is de- 
gess borrowed this designation, an strayed- But though Burgess's eru 


entertainment is a seriously written 
novel about an msenous subject, 
in other words a very carefully 
crafted crime or mystery. story, to 
Burgess's case, the term suggests 
that he entertained the idea of writ- 
ing a novel, but either could not or 
would not rise to iL 
“The End of The World News" 
is, in fact, three novels or novellas 


dition and flair for rhetoric are put 
to good use here, it seems to me 
that he just hasn’t the palience to 
work ooi the details that would 
make this pan of the book a sue 
cess. While we can accept the fan- 
tastic in science-fiction, not all of 
us will be willing to accept carries*- 
□ess. Burgess -simply has not imag- 
ined his story with-the kind of re 


joined together mostly by the phys-- spect that even' an entertainmen 
ical fact that they are bound in one deserves. He often changes scene? 
volume. Burgess maintains that and characters, for example, with 


they are all about the end of the 
world, because the subjects are 
Freud, Trotsky and the destruction 
of the planet Earth by another 
planet called Lynx crashing into iL- 
Freud, Burgess implies, ended 
our psychological innocence, Trot- 
sky was part of the movement that 
presumably ended our innocence 
about economics, and the planet 


out so much as. a line space to 
guide the reader. \" 

Also, 1 think, that a man of .Bur- 
gess's accomplishments should be 
able to come up with a few fresh 
ironies about the end of the world, 
instead of the same old saws abcui 
scvence versus art. In the spaceship 
that leaves Earth with a handful of 
survivors, there are, with, one ex- 


r- 


U) i 


Lynx ended our innocence con- caption, only scientists, and ihe 


cerning the future. The section 
dealing with Trotsky is in the form 
of a musical comedy, and although 
Burgess is a composer of music as 
well as a writer of books, I think 
this is (he weakest pan. It reads 
more like a Classic Comics treat- 
ment of Trotsky than a musical 
comedy. 

Freud seems to hold some inter- 
est for Burgess, But not enough to 
prevent him. from caricaturing 
many of the early leaders of the 
psychoanalytic movement in Eu- 
rope. Sandor Ferenczi, especially, 
is treated very shabbily, and we are 
not spared such jokes as Freud’s 
mother saying “My son the doc- 


ship’s library: is dedicated exclu- 


sivdy to technological subjects. 


; only exception is Val. a sci- 
ence-fiction miter and the hus- 
band of one of the women scien- 
tists on the spaceship- It is his joF 
to write the story of this expedition 
in space and I think that Burgess's 
identification 'frith him is deep 
enough to give Val some appeal. In 
fact ms treatment of Val suggests 
that Burgess mi g h t have written a 
very good science-fiction novel if 
he bad been more interested in en- 
tertainiag the reader rather thaii 
himself.- - 


- _ _ Anatole Brovard wrote this review 

cor." or remembering Freud as a for The New York Times. 

tittle boy playing in the dirt. We • ~. " 

get the inevitable cigar joke too: 

Freud contending that those he 
smokes are only cigars. 


Lefebvre Consecrates 
A Church in London 


Solution to Friday’s Puzzle 

11 
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' The Associated Press 

LONDON. — Archbishop Marcel 
Lefebvre, the rebel Roman Catho- 
lic traditionalist suspended by the 
Vatican in 1976, reconsecrated z 
church in Holloway, North Lon- 
don, Saturday for the group he 
leads, the St. Pirn X Sacerdotal 
Fraternity. 

The French prelate, 77, who lives 
in Switzerland; has about 3,600 fol-. 
lowers ‘in Britain. He was suspend-" 
ed from priestly duties for oppos-' 
ing reforms of the Second Vatican 
Council and continues to say Mass* 
in Latin. "? 






BRIDGE 




By Alan Truscocr 






O N the diagramed deal, Nbctb- 
South bid to a normal con- , 
tract of six dubs. At this pomf 
South foolishly tried six no-tnm^p, 
assuming wron^y that his partner 
held some spade strength. 

This contract would haver.finlod 
by four bides, but East doubled, 
rather greedily, failing to foresee 
the sequel. 


major suits, but be (±ose a trasqi^ 
-and South claimed 13 tridE3.v ; - •"* >. 




... L 


WEST 

4Q9742 

^Q8B4- 

085 

*106 


The North player made a. bril- 
liant shift. Reakring that Ea^ must 
have the ace-king of spades, she 
found a way to make West the 
opening leader. Seven dobs would 
not have served the purpose, but 
seven diamonds did. . 


West had no idea what lo lead 
He should have tried one of the 


NORTH 

*5 

OK98 

oioa . t’Y'W 

+AXQJ141 Vi 

EAST V V” 
*AXTIK . 

-v 

semk^- : 

*868 v-'Z- 1 

■ VAJI 

.*7 •• 

NaWwr ebit wu 

Udding: - 

- - T 

Pass 

Pan T&aafoaVim 
Pam Pam 

PW.-;.'J«».A' DM. 

Pan.- Pass 


* -I :!-. “ 


ID’ 

30 

5V 

6N.T. 

Pass 

Pass 
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and Irish Triumph, 
Championship 


'^C ■;*■'. - •■'A--' 


-■- ’ %rBob; Donahue • ‘ 

% fnunuthoiiai Herald Tribune ■ 
PARIS — France mid. Wales 


referee, Tom Doocey, whose no- Evans would mat* alt afternoon, 
precedented guest appointment to Such was French territorial domi- 


i ss :■• xs ' 


Utah Upsets UCLA 
In NCAA Tourney 


■ iPARK - — . France -and. Wales rim two year’s Five Nations nation that if both teams had $uc- 
i^tagedan aSe^.j^u Saturday that matches was supposed to enhance needed with all kicks the theoreti- 
die French won^ ttarety finishing European rugby relations with the cal French winning score would 
the Five Nations-rugby champion- Southern Hemisphere;- HecaHed have been 36-18. 


_ injoint Rtsi.p! 
land.' The Welsh' ca ptain, Eddie 
Butler, stood ar the congenial 
Pans banquet -to rcnand 'the 
Trench :ihal they would have to 


with Ire- 
n, Eddie 


Southern Hexmsphens. - He called have been 36-18. 
up the two captains for a bawling Any doubts about Welsh mil to 
■ out after 24 minutes, but p unching , win were dispelled in the torrid 
kicking and other battery con tin- first quarter, which saw Squire 


.0 uV' •&'*' 


J^n-Pbre Rives 

BbttSngthroughom. 


I . The some, 16-9, looked fair to 
rieotrab- in . -the- press box, even 
though a try in the 29th nrimite of 
the second half that put France 
ahead for the first rime was abetted 
by a refereeing error. 

Both teams were after first place. 
Questioned separately, players' of 
each used tones intended to convey 
utmost sincerity in blaming the 
.other; Flanker Jeff Squire said 
Wales “gave better than we got." 

' French' prop Pierre Dospital called 
ihis “the meanest international 
match rve played im” ' 

Said /French coach Jacques 
Fonroux, distinguishing between 
. intent to create try movements 
intent to intimidate: “We knew 
that despite talk of playing rugby, 
the Welsh , came to win. I told my 
team to doJatewise.” .- . 

...... .* So a memorable occasion., was 

ives turned into a forgettable scrap. It 
«ntf. was hard ludc for the New Zealand 


ned. score his second try of the season. 

Doocey’s New Zealand- style Wyatt converting. In the second 
handling of nicks and lineouts Had quarter, as the French established 


been criticized after be refereed hneout and scrummaging supenor- 
England vs. Scotland two weeks ity. a dropped goal by flytalf Di- 
before. Yet senior European play- dier Camberabero and a penalty 
ers know alTabom such geographi- by fullback Serge Blanco evened 
cai differences in approach. In Par- the score at 6-6. 
is, forwards were too busy warring After the drop, Wyatt hod 
to have time to think about adapt- kicked off straight into touch, 
ing to Doocey. French backs — ignoring Doocey 


turnout and 
ity. a drop] 


ing to Doocey. French backs — ignoring Doocey 

In the first minute the first and the two packs of forwards, 
Hneout: of the match degenerated who were properly preparing for a 





‘•?i United Pros International pby by OibeU Wilson gave the Ca- 

.'Vi BOISIE. Idaho — The least sue- valiers the lead for good. Aaron 
'• c : : A cessful team in this year's NCAA Haskins came off the bench to lead 

/ i'-JfjM Touraaraenl knocked off the most Was hing ton State with 13 points. 

) ' successful team in NCAA history Vugjima goes to the West sanifi- 

/ 4 Saturday when Utah scored a 67- nals against the winner of the Bos- 
,*.f/ 61 upset over UCLA in the West ton Collie- Princeton game. 

> /v*/^ Regional. Friday in Corvalns. Oregon, 

* v/\^ • r Pace Mannion, Angelo Robin- Princeton upset Oklahoma State, 
r.l:! son and Peter Williams each scored 56-53, and North Carolina State 

r ; ; 18 points to lead the Utes, who beat Pepperdine, 69-67, in double 

. -fyj won their 1 lih game of the last 14 overtime. 


fi 


'.>w to improve to 18-13. Utah came 
** 1 *% into the tournament with the worst 
record among the 53-team field. 

\ Utah advanced to the West sexni- 


East Regional 

At Greensboro. North Carolina, 
Michael Jordan and Sam Perkins 


, uian iiuvancea 10 me wesi snui- „ c__ vi~,v 

N finals March ‘•A at Ovden. Utah 34 P 0 * 01 * 515 

v-Je ‘"r’ r ,T~ Carolina took command early to 

?$2 against the winner of. Sunday s ^ James Edison, 6849< ^ 




into figjhbng near the welsh hue. scrummage in the middle of the 
Doocey penalized Wales. English field — threw in quickly and at- 
tooch judge Roger Quittenton tacked up the touchline, and Wyatt 
advised him that the real culprit defended unnecessarily. The 
was French lock Jean Condom, for sideshow would have been innocu- 
punching opposite number Robert ous, except that Wyatt went off 
Norster. so Doocey reversed the with a broken collarbone. Evans 


Norstec, so Doocey reversed the with a broken collarbone. Evans 
penalty. Condom masted buw that switched from center to fallback 
Norster had started it with an d- and Richard Donovan came on. 


4rws* 


and North Carolina State at Cor- 
vallis. Oregon. 

Robinson, who hit on nine of his 


Perkins led ibe Tar Hcds (27-71 
with 18 points, and Jordan scored 
16. 


1/f 


bow to the ribs. 

Welsh fullback Mark Wyatt 
kicked long to touch and soon had 
a penalty mot at the French posts 


■ 

Other injuries also seemed unre- '■ 

|/ va tt laled to the frequent foul play. -.*• v 
1 had Blanco. broke his nose as the welsh ,■ : ; 
dock swarmed toward Squire’s try, but W&PW 
ttim- the hard object at fault was Jean- tvwfr'.im 
totuti Pierre Rives’staad. After that col- 


attempts he and teammate Gwyn 





10 atumpti from the noor. sewed ^ T Heels sdvsnce telbeH^t 

defieie lfe tasker .id, 6 : 10JO go Sy S"^^,d ^TRedo^l 
gave the Utes the lead for good at James Banks hit a 12-foot 


Gottis Abound in Dublin 


tisiou the French captain bled 
throughout the match from the 
front of his scalp. 

The second half was played al- 


The AMoamd Piw* 

Eddie Butler throttling Jean-Luc Joinei in a lineouL 


57-55. 

In the earlier West Regional 
game, Ralph Sampson scored 13 of 
his 15 points in the first half and 
grabbed a game-high 12 rebounds 
in leading Virginia to a 54-49 victo- 
ry over Washington Stale. 

Washington State battled back 
from a 30-25 halftime deficit to tie 
the score three times in the second 
half, but a basket by Rick Carlisle 
with 6:22 to go and a three-point 


fy ttrruntorxzl Herald Tribune ’ Had the Welsh won they would Hare’s 15 
jBllN — ^ Trelaiid shares first have finished first alone, but the turn 
Fiance thanks to a 25- French victoty meant that Ireland Eng 
uflw" vkaay Saturday, over would share first place if h rallied one 
md," AhH*Vfiiiishes atone in to beat England. him 


„ w-~- — most entirely in Welsh territory, al- -m M- 1 rn T • _ OI ~t rw 

Mahre Takes G writ Slalom litle; 

an E n glis h reccad. ter 20 minutes. _ _ -nrr* -m -w 7 -m 


have finished first akme, but the him 42 in all, an E n g li s h record. 
French vidoty meant tha t Ireland En gland meanwhile managed only 


A thiid-quaitcr raDy was quick: 
to come, when Irish scrumhalf 
RoU)ie McGrath kicked to the 
right comer and the bounce eluded 


Blanco, who-put wmg Patrick £2* ~ iSS^T dfc the of Uechioistd^for Ws saondvic- r VUlanova (23-7) will tangle with 

^ and ScoflarT come closest with Esteve across on the left - was a “ „ the 1982-83 rS finiSS S$h to* tory in the event this season. Sum- either Iowa or Missouri m the re- 

two last places apiece. YetEng- sample of what might to a c1ose . championship maJk hooked a pole of the 33d gate rionol semifinals next Fnday m 

bail and touch .down, lw mcne ,3 a ~Hp fmm hpmc the onnna- have been. •>» mam ciatrmt . . .Jit. and was forced to sloo in the mid- Kansas Ci tv. Missouri. 


ran ma raw cum ^ from being the origina- 

SrfmgbyfootbaD,^ ta U* 


SSfin'Toi penalty goals by 
fefa M»!f 011ic Campbell and 
Lrt& taSbufc Dusty Hare, who 
gdjvei^ece, were a record 
C3F»eN»wms match. 

[ rynph eiL who also scored a try 
UkswiQitfidit. set a Five Na- 


cfiamploflshi d with 52 points ahead. A lute exchange of 
set the previous penalties completed die scoring. 

And ^ Last year a new captain, Imoker 
pSuB inS f<S G^FtegjoliU^Ediom 
^gg.&hreconl b«r» 

[TRsetm iSWi. France. The rare feat of two con- Key 

AffiS ^Bare’s first penalty, 34- serative tides makes an ideal finale 
m-dA Ttatoa Fergus Sbttery to some ouasranffing careers, as- 
ioB&nd tii 60th matdi for Ire- that several Irish forwards 

Hi wftfcatty prepared for him in retire as expected before next 
Walbnefroi n a tineout.ttya, year’s championship- Slattery 
bm of the. same age, big wck ptayedhis first FiveNatkms match 
Campb<m iirisred the. }n 1970. Keane in 1974 and Na 8 
aavanift. / Wiltie Duggan in 1975. 


Had Camberabero not missed 
f it rallied one tty aD season— set unbyHare all four of his penalty shots, France 
himself for right wing John Carle- mi g ht have dared to unleash its 
ton against Wales — ■ and ends up harks for the flowing attacks (be 
was quick atone m the cellar for the fifth time crowd had come to see. The single 
in 12 years. " French try movement — a long 

“ *5 S That is by far the worst showing Camberabero pass from a scram to 
*£2“ during the period, since Irelmd Blanco, who put wing Patrick 


McKinney Finishes With Victory 


game, James oanos mi a iz-iooi 
jumper with three seconds remain- 
ing to give Georgia a 56-54 victory 
over Virginia Commonwealth. 
VCLI trailed for most of the second 
half but went ahead, 54-52, on 
Randy Corker’s basket with 2:00 
left. Teny Fair of Georgia tied the 
score at 54-54 with 1:32 remaining 
Georgia will meet either Sl John's 
or Rutgers in the East semifinals. 

Friday in Hanford, Connecticut, 
Syracuse defeated Morehead State, 
74-59, and Rutgers downed 
Southwestern Louisiana, 60-53. 

Midwest Regional 

At Houston, the inside muscle of 
John Pinone and a fierce, trapping 
defense helped ViQanova beat 
Lamar, 60-58, in the second round 


UJR** ni w ihwuib The Associated Pros tal lime of 2 minutes. 3520 SCC- 

mwd had come to see. The smgte furaNo, Japan — PhD Mahre onds for the two runs, edging Julen 
o and Tamara McKinney, the overall by one-hundredth of a second and 

ehampions in Worid Cup iiing. Slennwt by s^en-hundredihs. 


irushes With, victory 

of the Midwest Regional. VDlanova 
built a IS-poim lead with seven 

tal lime of 2 minutes. 35.20 sec- of 1:11.80. Hess, 21. was docked in minutes to play, and Pinone fin- 
onds for the two runs, edging Julen 1:12.00 for second place. ished with 15 points. Kenneth Per- 


ds for the two runs, edging Julen 1:12.00 for second place. ished with 15 points. Kenneth Fer- 

one- hundredth of a second and In the men's slalom race Sunday, kins led Lamar (23-8) with 19 
enraark by seven-hundredths. Strand outdueled Andreas Wenzel points. 

With Mahre’s latest tide, the of Liechtenstein for his second vie- VilUmova (23-71 will tangtewidi 


But the scrum shouldn’t have 


oomtK qIiAh A late exchange rtf ^ ?L lw,UflU ' ’““.T 1 " rwv rf^ined to uue lo ms wenm aumipitaiauiH ail uue nere rnoay. auumg W Uic 

world’s bluest reserve of players, been ordered. Doocqr darned to gatu^y by winning the final giant eianl sla]om championship she 
penalties completed mescormg. pick flonL Criticism of the teadt- *“*«*?« £ slalom ra£e. TbeZ on Sunday. SSdJSSw tE2»dL 

Last year a new ew ntaii^ hotter tionalist En^ish ru^>y estaNish- c^i to condxtioiism Ae ^j c j^ nne y won the final women's — — »-~ 

Qaran FtogeraldjSlxelaDd to an mem has been building op among slalom. 

octrigtaHyebteimB^.mdtte jecen^ jeuud lop ptajCT > to SfSTl 


Mahre added the giant slalom McKinney took the women’s over- and was forced to slop in the mid- Kansas City, Missouri. 
litle to his overall championship ^ Fridav. adding to the die of the course. In the s^ond Midw 

„ . , , - ; ,L_ rL.1 “ . . . - , - . . Cirun^’c ,n.-tnrti n,it h,m in n nr Hinintiin refu«d to he 


last few years. 


daymen’s slalom to tie ingemai ^^\i^Xrid Cup St Strand's twoT 

STSeT^ aw^a £- * three or four yrara Eve been on for 


In Lhe second Midwest Regional, 

SLm^dSnn ‘c^rrroioS)^ she Strand’s victory put him in a tie Houston refused to be flustered by 

with Stenmark in the slalom stand- Maryland’s slow-down tactics and 
be- S 5 atllOprtnts. But Stenmark, foUowed Michael Young’s 16 
Asked why Americans lmve be- finished second in the overall points to a 60-50 victoty. 
come so strong, Mahre raid, i u a/ i ,h w cininm vie- nn_im w. 


ence. Tamara competition, tad three slalom vic- 


to some 


careers, as- 


English contendere corretoonding- ^“Jo^Wales after Welsh wmg on ^ baaS 01 l0tal ' 1C ' 


^bShre. who dinebedthe overall ^^binhia^Friday.^d^PM 


Monday in the British Isles team, 
the Lions, (hat wffl tour New Zea- 
land from May to July. 


i Hm tad Canq>beO alter ^ted 
teth fire ptatittes, the fcad chang- 


VWU MATtONS5TAJID»IOS 


- ■ Tta oawirntftftiis that France 
• kd bote WMhrought a roar 
at halftime. 


1. FlOMX 
- miaMi 
1 HUB 
■*.. Seaworl 
£ EflBtoM 


WQL Ml PF PA 
3 8 1 S 78 <1 

■301 * Tl 67 

lit 5 M SI 

18 3 I 8 8 

on i ss » 


The tour will test a growing sus- nous campaign, sianco ™usneu 
radon that European rugby is in wtth i three penalty goals and a ttjal 
decline. There was alarm when last of 36 points this year, another 
year's Five Nations play produced French record. - 
arecord 54 penalty goals (10 more Rives, with customary irony, pot 
than the pS high of 44 in the qnesuon ofthehour tins way in 
1976 ) and only 26 tries. Ibis year his speech at the banquet It was 
has been worse — 56 penalties and a very, very hard game today. May- 


' — - - i vi ii| ii r: w ih > uilMiwu uiv ^ • • 

hmdhishnt crown for the third smight season has been skruig very well tins year. 

The try was Esteve s fifth, a ^ ^dueled Max He deserved to win the champion- 

Frencta record for a smgle Rve Na- JuIea ^ Switzerland and Stenmark ship." 


. M - - » j JUlCU U1 JWLLOU UUIVl UUU immuummf 

boas campaign. Blanco finished ^ dedsive ^ for ^ 
with three penalty goals and a ttjal ^ om 
of 36 pomls tfiis yrar, another Mah ^3 been ttaini in ibe gi- 


ee or tour years, ivc wen ***« giant slalom 

seven or eight years." ». phii Mahre. ua.2:3uo. 

_ , , . . . , - iMa» juWa.SwttrerlanoL7:3U1 

Stenmark, who celebrated ms nn^mor stenmark. swcden.2:3sa7 
ih birthdav Friday, said: “PhD 4.Kor» e nr, Austria, 3 

c Un c bifnff vvtv well this vear *■ p,rrn ‘ n ZurUrtowa Swinertana. 2:3572 
s been stung \ery weuuus year. tBorlsSlrt , jYoooS i BW i a2 j 4b i3 

: deserved to win the champion- 7 . Bobw1q Eriocher. iu>iy,2:36j» 

; a - L Frank Wamdl.WosI Germamr,2:34.78 

, 1 , *.L«inho«tl Stock. Austria. 2:37.13 

Id Sundays womens slalom, iaGrewiBaiadiiiYu0osiavta,2:37.i* 


iviann: uau uroi umu m &• 

his speech at the banquet’ “It was 100 points, and Julen with .95. 


Mahre dried aggressively on the 


McKinney edged Erika Hess of 
Switzerland. . who tad. . already 
clinched the slalom championship. 

Skiing before 13.000 spectators 
under cloudy skies, the 20-year-old 
McKinney charged hard in the sec- 


still only 26 tries. 


be thie true rugby game?” 


1,180-meter course to produce a to- ond run and finished in a total time 


Spinks Beats Braxton in U n a n i m ous Decision 

* ........ j «... A-umim-ino rii/f-rhanri richt? 


ByMjdradKa each SL2 mfllion, a record for light both sanctioning bodies. 

t™, heavyweights. “I think the hype got Td rather see a fighter win the 
ATLANTIC CITY, New Jersey t0 th^fighleis. Their style on paper fight and not take punishment, 
— The so-called fight of the year for mi but what Futch said. “Anytime a guy hke 

was a disappointment to the pro- wo W y S fighting with Michael can take on a Braxton and 

motor, who was already planning control him for 15 rounds, that is 




. - -i'V ; / - 


— The so-called fight of the year 
was a disappointment to the pro- 
motor, who was already planning y * 
the rematch of the year. Maybe tta 

next fight between Midiael Spinks Bem'tez, who was among seii-oeiense. ror ram to bm uui «.y 

and Dwghl Braxton for the uni- . ‘ s _ al0IS aI Convention prove how macho be is, I think is 
fied Bght-heavyweight title will be ^ an s ^fj. ujj was a disappoint- stupid, regardless of what the pub- 
different . . , , . menL This was a poor fight that lie might think. If Michael had 

On Friday mphL the undefeated ^ mnembered not Tor been a spectacular loser, so what? 

Spinks jabbed his way to a pose but for misses.” “Here's a fighter who fought a 

but unanimous 15-round decision K p ulc h the 71-year-old verv intelligent fight, ^d here s the 

— even Braxton's tramers thought t who bgjp^j Spinks plan his public and press crying out that 
Spinks had won. The “Brawl for It : a k. aa d.move strategy, agreed that boxing is just brutality. Then, when 

ihe fight had b«n ad- KfJJr S^ifSi thai a feltowwbc looks as fnul and 


But when he tried to land serious 
punches. Braxton went into a de- 
fensive shell. 

Braxton was effective in the 
eighth. Spinks went down three 
tiroes in the eighth, twice from 


wrtiaxl. turned out to be a defen- 

EE .. h. hi, ctmer H5S “ ” ~ *> i> '*« «“»• fOT 

Spinks, warned by his corner u Bul j t had to be a tactical the fight game, 
about wearing hhnself ^t against That Spinks would be able to 

amMwhow^atumKbrffliaritm ^ adding Braxton’s fight intelligently had been ia ron- 

bobbing out of WorldBoxing Cound title to his can in his dressing room. On Sai- 

his vamled ngL He rog worid SS5 /SStion ctarn- uiday he was to visit the grave of 

jabbed and mova^awty- I bea (msJ . bis record to his coromon-lawwife. Sandra Mas- 

him with cme hand, he srad ^Owoo the first four rounds and sey, who died m an amomobDe 

Braxton faded to punch icooraju i fostreven on all three crash in Philadelphia two months 

nor was he able to get inside, wbere He became the ago. “Some idiot went in there and 

be does his attacking, against undisputed ctampi- told Michael to ’win it Tor Sandy. 

SpMB-5 iab.Tte .fotpqdi.l^ tod in and he broke down.~ Lewis sajd. 

fmbl. a Spinks nghl lo lte lop of r Soinks craised through the early 


lD-dlju-un/vt. p — j — : _ _ - r -m j 

it was not the kind of fight that a fellow who looks » frail and 
leople came out to see — lightning wispy as Michael holds the bull at 


thunder.'' 




| >fidrad Sp(n ks Asrna ing a 1 ^ tbe hcad^ 
I Df^ fteston in their fi^t-hegvyweigfat title bout 


Ac head, perhaps made Braxton 
overly cautious about rushing in- 
side* 

“They both were rejecting each 
other too much," said Butch Lewis, 


ss iF ^ 

E& ^back from Br»- 


Larry Hazzard. Both fighters 
agreed it had been caused partly by 
Braxton's inadvertently stepping 
on Spinks’s foot. 

“1 didn't fight as 1 should," said 
Braxton, who had expected Spinks 
“to be more competitive Instead, 
he said, Spinks “had a lot of dog in 
him." 

■ Sacco Defeats Rodriguez 
Ubaldo Sacco of Argentina, the 

WBCs No. 1 -ranked junior wel- 
terweight, ran his record to 48-1 
Friday night with a 10-round unan- 
imous decision over Willie Rodri- 
guez, United Press International 
reported from Atlantic City. 

■ Ofiva Wins in Naples 
Patrizio Oliva of Italy won the 

first defense of his European super- 
lightweight boxing title Samrday 
against Francisco Leon of Spain. 
Leon’s manager withdrew him in 
the 11th round. The Associated 
Press reported from Naples. 


MEN'S SLALOM 

1. SthB Strand. Sweden. 1 :32JL 

2. Andrea* wenseLUecntwHteln, 1:3202. 

3. Baton KrlzaL Yuaoslavlo. 1 : 33-32- 

4. Paolo He cniesa itolv. i 

5. Fraru Gruber. Austria. 1:340*. 
t. Phil Mahre. UO- 1:3M*. 

7. Mlcnel Canoe Frt»ice.1:35J*. 

A Alee Gloral. Italy. 1 : 35M. 

». Christian Ortabaky. Austria. 1 :31W. 
to. Roberlo Eriocher. Holy, 1 JfcZL 

MEITS OVERALL STANDINGS 

Pinal 

l. Phil Mahre. 385 points. 

1 Stenmark. 218. 

3. wwuel. 177. 

4. Marc Glrardelll. Lunembouru-IM. 

5. Luscher.lM, 

MEN'S SLALOM STANDINGS 
Final 

1. 5lenmBrL.no. 

1. Strand. 110. 

1 Wcrairt. 92. 

A Steve A4onre.ua. 80. 

5. Krlxol. 78. 

ME N^ GIANT SLALOM STANDINGS 
Final 

1. Rill AAahre. HO points. 

2. Stenmark. 1HL 

2. Julen, 100. 

4. Zurbrloaea ML 

5. Enn. 8L 
AGIrardetll.S2. 

WOMEN'S SLALOM 

1. Tamara AAcKhmev. US. 1:IIJ®. 

L Erika Hess. Switzerland. 1 :12». 

3. Malaarzata Tloka, Poland. 1 : til l 

4. Honnl wenzel. Lleehlen*ie*n. 

5. Ursula Konzett. Liechtenstein. 1 :1ZM. 
t, Reswttha Steiner, Au«rla,T:12.*7. 

7. Daroto Tloka Poland, 1:13.15. 

8. Pnolette AAononl. ltoly.l:133A 

9. Danlelo ZZnLllolV. 1:1340. 

ia Ann! Kronblchler, Austria 1:l4JO. 

WOMEN'S OVERALL STANDINGS 
Float 

1. McKhinev. UJS- 225 points. 

Z Honnl Wenzel. 193. 

1 Hess. 1*2 , 

A. Elisabeth icirchler. Austria lfii 
S AAorio Wolllser, Swltzertona 135. 

WOME PTS SLALOM STAN DINGS 
Final 

I. Hess. 110 points. 

Z McKInnev. 105. 

Z AAarlo Rosa Ouar to. Italy. 89. 

4. Honnl Wenzel. 82. 

5. Sterner. 71 


Maryland (20-10) was led by 
Adrian Branch who scored 20 
points and Len Bias who tad 12. It 
was Houston's 23d consecutive vic- 
tory and boosted the Cougars' 
record to 28-2 for the season. 
Houston, ranked No. 1 by both 
wire service polls, advances to the 
Midwest semifinals against either 
Georgetown or Memphis State. 

Friday in Louisville, Kentucky, 
Georgetown beat Alcorn State, 68- 
b3, and Iowa defeated Utah State, 
64-59. 

Mideast Regional 
At Tampa, Florida, Dirk Min- 
niefield scored 14 points in the sec- 
ond half as Kentucky wore down 
Ohio University with a trapping 
defense, 57-40, m the second round 
of the Mideast Regional. Ohio (23- 
9) was led by John Devereanx’s 
nine points. Mmniefield led Ken- 
tucky with 16 points as the Wild- 
cats (22-8) advanced to the regional 
semifinals next week in Knoxville, 
Tennessee, against the winner of 
the Oklahoma-Indiana contest. 
Sunday at Evansville, Indiana. 

In the second Mideast 
RegjooaUAikansas topped Purdue, 
78-68. Ricky Norton gave Arkan- 
sas the lead for good on a jumper 
with 4:20 to play, and the Razor- 
backs hit on 14 of 16 free throws 
down the stretch. The victory sent 
Arkansas (26-3) into the regional 
sem ifinals against either Louisville 
or Tennessee. 

Friday in Evansville, Indiana, 
Dale EDis scored 20 pants and Mi- 
chael Brooks hit four free throws in 
the final 61 seconds to lead Ten- 
nessee to a 57-56 victory over Mar- 
quette. Oklahoma topped Ala- 
bama- Binningham, 71-63. 

national invitational 

At East l^ansing . Michigan, Kev- 
in Willis’s 6-foot turnaround jump- 
er with five seconds left Friday 
night lifted Michigan State to a 72- 
71 victoty over Bowling Green m 
an opening-round NTT game. 

At Tempe, Arizona, forward 
Paul Williams tad 26 pants and 
guard Byron Scott 24 lo lead Ari- 
uma Stele past Cal State-Fuller- 
ton, 87-83. 


1983 for Pete Vuckovich: At Best, cm Interrupted Year 
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Dickson Advances to Fwud 
But Loses Title to Teacher 
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■ Braves Re&eved Over Boggs 
Tommy Boggs, the Atlanta Brava 
right-hander who missed most of tta ism 
season because of a slight tear of the roia- 
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■ Smrcety for Sambilo v 

Joe Sambito, a relief pilfer Tot the X- 
Houston Astros, underwent sorary muit- 
day to remove scar tissue from his itft el- 
bow and may throw again m 2h week*. 
The Associated Pnss quoted a tram 
spokesman as saying in Vero Beach. Flori- 
da. 



Pete Vuckovidi 

A Life Y& to Live 


Compiled by Ov Stiff Prom Dispatches 

MUNICH —Brian Teacher won 
the WCT tennis tournament hoe 
Sundav with a 1-6, 64, 6-2, 6-3 vic- 
tory over Mark Dickson, tta 23- 
year-old American who beat Ivan 
Lendl in the first round. It was tta 
first time that Dickson tad reached 
a final since turning professorial 

d&ht months ago. 

Teacher and Dickson arc ranked 
20th and 31st, rcspectiwly. on tta 

world listing Teadwff. 28, who lie 

Dickson was unseeded, hit accu- 
rate returns and superb serves to 
recover from a poor first set and 
take tta title. 

After just eight months on tne 
professional circuit Dickson 
reached the final round without 
dropping a set. He eliminated Kw- 
tocK and Bffl Scanlon as well 

Beginning with confident serves 
and returns to take the first set, 
Dickson’s nerves failed bun i as tta 
three-hour match wore on. He was 
unable to regain his concentration 
after the second set and tot wiw 
returns out of court. 


Teacher, from California, wta 
won his third major tournament ar- 
ier victories in the A^ratan 
championships and tta 1982 Dort- 
mund WCT tournament, received 
j 1 00.000 while Dickson took home 
532,000. 

“We never played ag^insteaefa; 
other before," Teacfaerraid, “but I 
knew it would be hard. 

Dickson took the loss phfltsopb- 
jcally, « atiing Munich his “bi ggest 
success" to date. “I jumped fj™ 1 . 
200th to 31sl so why shouktai 1 1 be 
able to reach a place among tta top 

five in tta world?” be said. 

■ Mayer Wms m Rotterdam 
Gene Mayer downed GmDermo 

Vilas for tta first time in bis carew,- 

6-1. 7-6, on Sunday to wm tta- 
S 50.000 Gist pnze m a 
Grand Prix tournament m Rotter- 
dam, United Press International 

reported. 

More Sports 
on Page ^ 
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By William Safirc 

r A5H]NGTON — “We don't 
talk about that around 

here." 

“Sorry — dial's a word we don't 
use." 

Those are the responses you get 
— even on Mindanao-Deep back- 
ground — from sensitive While 
House aides when you bnng up the 
subject of wattles. On ihis word, in 
the eternal race between photoco- 
pier and paper shredder, the 
shredder has won out: the ban on 
its use at the center of power goes 
beyond “executive privilege" tc the 
depths of primitive taboo. 

Wattles are those foids around 
the neck that are telltale signs of 
age in humans, in some lizards and 
swine, the hanging Folds appear 
early; in turkeys and some other 
birds, fleshy lobes appear around 
the head at an early age and hang 
around for life; indeed, large and 
deeply wrinkled wattles may serve 
as an attraction to other turkeys. 

Not so with people. Just' as a 
double chin is usually an unwel- 
come sign of fames j. wattles — 
used mainly in the plural. like 
wrinkles — mean that time's 
winged chariot is catching up. In 
President Reagan's case, cartoon- 
ists have seized upon his wattles as 
one of his most corica tumble char- 
acteristics. and the winces the word 
evinces suggest it has became a 
matter of some sensitivity. 

As a service to White House im- 
age makers, let me suggest a fresh 
approach. Wattles. I agree, is a 
word with a reptilian image. How- 
ever. dewlap is a word with a happi- 
er connotation, referring to die 
skin hanging below the jaw of 
cows. The dairy industry contrib- 
utes more to our economy than the 
alligator industry. Dew — from an 
tndc- European base of “to run," as 
in a brook — has come to symbol- 
ize Freshness and morning.' befit- 
ting purvey ore of “the New Begin- 
ning.” 

Geezers have wattles ; handsome 
elderly persons sport dewlaps. I am 
running my hand suspiciously 
around my own neck as I write, 
and fear that I may soon be hear- 
ing a lot more of this word. Can't 
the cosmetics people do something 
about dewlaps? It seems that they 
have abandoned the field <o Lfce 
scarf manufacturers. 

X3uring an extended grovel after 
getting a Greek derivation wrong. I 


complained about hearing from a 
large group of Greek scholars, 
wondering in passing win! the best 
collective noun for them would be. 

A host of Greek scholars? No; 
'.hat comes from the Latin, and if I 
were grouping Latin lovers, I 
would have a forum of them. Esther 
Lafair of Philadelphia suggests a 
phalanx of Greeks; J.V. Costa and 
Graeme McLean of New York pre- 
fer an attic of them; Saul Rosen of 
Bethesda. Maryland, likes chorus 
and Marvin Jaffa of Huntingdon 
Valiev. Pennsylvania, plethora. 

David Sider. of ihe department 
of classical languages at Queens 
College in Flushing. New York, 
comes up with on unkind cut: He 
suggests a sour.dcr of scholars. 
Since the origin of that >eemed 
more Teutonic than Greek, ii sent 
me to an unabridged dictionary. 
Obsolete, but perhaps pertinent: A 
sounder is a collection of boars. 


E 


dizabeih Drew of The New 
Yorker noted it firs'.: “Now every- 
thing is ‘structural.' "Siiuciurai' is a 
very popular and useful term. 
Some years ago, the concept of 
‘structural' unemployraeni — un- 
employment no one knew what to 
do about — gained general accept- 
ance. Now, according to the 
Reagan administration, the group 
Lhat~promised the balanced budgeL 
there are -structural deficits.' " 

A few days late:, Hodding 
Carter 3d took it a step further: 
“With the doctrine of original sin 
out of the running in many circles 
these days." he wrote in The Wall 
Street Journal. 11 'structural' will do 
very nicely to explain why nothing 
can be done about tins evil or that. 
It won't last, of course, and given 
the way these cycles work, well be 
back to concepts and conceptual — 
as in 'conceptual failure' — only 
too soon. All of them beat having 
to employ another word. You 
know: responsibility.* 1 

As a card-carrying member of 
the Conceptual Frame workers’ Un- 
ion. i have long been pondering the 
buildup of smtiiural. Its first re- 
corded metaphoric use - meaning 
“built-in." in contrast to "peripher- 
al" or “superficial" or “change- 
able” — was in a 1904 Har. ard lec- 
ture by S.H. Butcher: "The subject 
matter of poetry is the universal — 
that which is abiding and structur- 
al in humanity." 

New York Tunes SWv.vv 


A Shelter for Thurber’s Ghosts 


By Joe B. McKnight 

The Associated Press 

C OLUMBUS. Ohio — The 
ghost of Walter Milty may 
vet find a home. 

it has an attic where papa can 
sleep in a walnut bed that won’t 
fail, it is far enough from the riv- 
er so 2 C one will have to run from 
the flood. And it holds fond re- 
membrances for the ghost of 
Muggs, the Airedale who bit peo- 
ple — but only once. 

The metaphors are pure James 
Thurber. onetime newspaper re- 
porter turned author, humorist, 
cartoonist, playwright and actor, 
who wove those characters and 
scenes and more into 30 years of 
drawing cartoons, writing books, 
essays and plays. 

The humorist was born and got 
his professional start in Colum- 
bus. where only a tombstone 
commemorates him. But if Donn 
F. Vickers and a group of civic 
and literary leaders can prevail, 
that will change this year. 

An old red brick house where 
the Thurber family lived from 
1913 to 1917, and which later was 
the setting for many of his essays, 
has been acquired by the Metro- 
politan Learning Community, a 
private agency which hopes to 
develop a campus of nonprofit 
organizations in the arts and 
human services in the neighbor- 
hood. 

The house where Thurber was 
bom in 1894 was razed years ago 
to make room for a freeway, but 
the family hadn't lived there very 
long. They lived all over what is 
now Columbus's near-east side 
and briefly in Falls Church. Vir- 
ginia. while his father, Charles, 
was on the staff of a congress- 
man. 

The 1 10-year-old house the 
Learning Community bought is 
on a short boulevard of once- 
stately homes built Tor 19th-cen- 
tury families of wealth. It is now 
in a rundown inner city neighbor- 
hood struggling with rehabilita- 
tion. The house, vacant and dete- 
riorating for years, has 5.400 
square feet on three floors, attic 
and basemen L and boarded up 
windows. It was the scene for 
such Thurber essays as “The 
Night The Ghost Got In." “The 
Night The Bed FelL" “The Dog 
Thai Bit People.” and “The Day 
The Dam Broke,*’ the latter a 
parody on floods that ravished 
much of Ohio in 5913. 



James Thurber and his wife in 1937. 


Vickers, executive director of 
the Learning Community, al- 
ready has moved a ballet compa- 
ny. music academy, and center 
for displaced homemakers into 
other houses on Jefferson Ave- 
nue: where the Thurbers rented 
No. 77 in what was Lhen East 
Park Place Addition. 

Thurber fans recognize the 
bouse number used in some of 
his essays, although he renamed 
the street Lexington Avenue. It 
was there. Thurber fans wiD re- 
call, where the author told of 
being in the bathtub upstairs 
when he was frightened by a 
ghost racing around the dining 
room table downstairs. 

Vickers hasn't heard or seen 
any ghosts in the house — yeL 
Nor has he found a broken wal- 
nut bed but he says it's been a 
long time since anyone ventured 
into the attic where Thurber's 
papa and grandfather sometimes 
slept. 

Vickers is the force behind a 
drive to raise 5200.000 to finance 
the restoration. Toward that end. 


The New Yorker magazine, 
where Thurber worked several 
years and which he helped shape 
in its formative stages, pledged to 
promote the project in an ad- 
vertisement. 

In addition, the restored old 
house is to be home and work- 
place for a wriler-in-residence, 
some talented up-and-coming au- 
thor to be chosen each year by an 
advisory panel of a dozen people 
from the theater, publishing and 
other arts. 

Vickers envisions a S25.000 sti- 
pend for the writer- in -residence, 
who would live rent free in the 
Thurber house. While there, the 
author would write for the Co- 
lumbus Dispatch, where Thurber 
got his start, teach a writing class 
at Ohio Slate University, and, 
Vickers hopes, “produce literary 
pieces inspired from contact with 
the James Thurber spirit.” 

“I’m constantly surprised by 
the number of writers and critics 
who claim he was a genius," says 
Vickers. He says John Updike, 
asked if he thought hims elf a 


good writer, replied: “I think I'm 
good, not as good as Thurber, 
but then, few people are.” 

Vickers says Thurber was ad- 
mired because his writing seemed 
effortless. But he and Robert A. 
Tibbetts, curator of special col- 
lections at the Ohio State Univer- 
sity Library, agree that Thurber 
worked hard at his light-hearted 
humor. 

His typical character was a be- 
fuddled urban male who seemed 
lost in a world he did not create, 
perhaps bounded by a strong, 
frowning woman. Such a woman 
frequented his cartoons. 

Tibbetts watches over three 
shelves of original and early -edi- 
tion Thurber, some of his 1930s 
cartoons cut from plaster walls in 
the attic of a house where the 
writer once lived in Connecticut, 
and some 20,000 pages of origi- 
nal man uscripts. 

Most of the Thurber material 
at the university was donated by 
Thurber’s second wife. Helen, 
who lives in Connecticut. 

Tibbetts lists 32 books of Fic- 
tion, humorous essays and anec- 
dotes attributed to Thurber. The 
first, “Is Sex Necessary?,” was 
published in 1929 and co-au- 
thored by ELB. While, a colleague 
at The New Yorker. 

Thurber worked for The New 
Yorker from 1927 to 1933 and is 
credited with making a substan- 
tial contribution to the maga- 
zine's urbane tone. 

He twice attended Ohio State, 
but never was graduated; He was 
a junior when he quit the univer- 
sity for good in 1918, got a job 
with the Slate Department and 
went to Paris as a code derk. By 
1920 he was back home, working 
as a reporter for the Columbus 
Dispatch, and writing plays for 
university drama groups. 

By 1924 he was off again, to 
New York, Paris, and Sack to 
New York where he was hired by 
The New Yorker in 1927 as man- 
aging editor. It took months for 
Thurber to convince the publish- 
er, Harold Ross, he was a better 
writer than editor. 

Thurber died in 1961, a month 
before his 67th birthday. The 
next year a book finis hed by his 
widow. Helen, was published un- 
der the title “Credos and Cu- 
rios." 

That had been the title of a 
newspaper column he wrote for 
the Dispatch in the 1920s. 


GREEK POSTCARD 

Colleges Go U.S. 


By Marvine Howe 

Hew Yorit Times Service 

A THENS — The reign of the 
professors is ending in Greek 
imtvenarics as a result of an educa- 
tional revolution pressed by the 
it of Prime Minister An- 


Tfae Law oo Higher Education, 
enacted last July, is being put into 
effect gradually. U abolishes the 
autocratic institution of the profes- 
sorial chair or one-man depart- 
ment. 

The law calls instead for the es- 
tablishment of U.S.-style depart- 
ments with integrated faculties. 
Fl gh ty have been planned, and 50 
arc said to be operating. The law 
?iw says decisions are to be made 
by a collegial system in which jun- 
ior faculty members and student 
representatives have & say along 

with professors. 

Demetrios Rokos, secretary-gen- 
eral of the Ministry of Education, 
said in a recent interview that the 
law makes possible extensive dis- 
cussion on curriculum and research 
programs by lecturers and students 
as well as by the professor, who 
formerly made the decisions trim? 
self. 

A lecturer at Athens Technical 
University said he and his col- 
leagues “used to be an extension of 
the professor' 7 but now “can decide 
oo ibe curriculum with 
from the students and 
the way we want to." 

Under the new law, the present 
full-year term is to be replaced next 
fall at afl of Greece's 13 state uni- 
versities and advanced institutes by 
a two-semester system. More than 
90.C00 students arc enrolled at 
these institutions. There arc no pri- 
vate universities in Greece; the 
constitution prohibits them. 

It is generally agreed that the 
law does not resolve some of the 
more urgent problems in educa- 
tion: the overcrowded schools; in- 
sufficient teaching staffs and ad- 
ministrative personnel; antiquated 
buildings, equipment and libraries, 
and the absence of research facul- 
ties. But there is widespread agree- 
ment that change has long been 
ovodue. 

Some conservative professors arc 
resisting the erosion of their power. 

A small group of Athens Univer- 
sity professors threatened last year 
to cany an appeal against the law 
before the higher constitutional 
court, but in the end gave up and 



Thar mam compIaims*3^? 
loss of their prerogatives and y 
they said was the vkkikto of 
vasty autonomy with the a 
hsfament of two bodies outside. 
demiccontroL 

Tte first is the National Uni 

sty Council, which is to adviS 

govonment on planning 
education. Sovn^n it £ 
deans and 
main 
unions , 

The other oigannafa, 
Academy erf 

through which the gJSfJ 

aims to control staadarSTH 

universities. Its first a 
were selected by a 
board. 

' The law has also been entic 

by students and junior fac 
members as not going far 

The Association of 
Teaching .Personnel has c 
plained that the measure left 
much power with the profes: 
particularly in the seas of hi 
and promotions. The assoda 
held a monthlong strike agains 
law last year but has since 
been watdring developments. 

Mr. Papandreou, who was 
cared at Harvard UniveratY 
taught economics at the thrive 
of California at Bafcley, hasi 
things for radical rhar^ ^ q 


education for yeare. Iq 1978 , t 
years before his Socialist F 
swept to power, it drafted a 
gram for the democratizatic* 
higher education, centering on 
abolition of “the feudal mstim 
of the professor’s chair." 

Mr. Rokos oT the Educa 
Ministry also said the govern 
plans to open at least four new 
versifies to increase the preseo 
ceptance rate from one out of 
applicants to one om of two wi 

the next few years. 

At -the same time, he said, 
open universities are to besetu 
all towns so that everyone wfl 
able to benefit from a general 
lege course. 

Bulgaria Publishes Bit 

Rogers 

VIENNA — A 27,500-copy 
garian edition of rite Bride, the 
since 1925, has been published 
Bulgarian news agency repo 
Saturday. 
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AMERICA CALLING 


UNOA GOSNHi where are you? Pom 
Alton lavs she's r. a ste* cause fifth 
Posner and Paufino Yeung 90 ! 

S hr with the boys mu* loo voung 
Rhonda Monad trxi Jon Ronan 
were fighting over the sen* nor. It's 
nor me says M*hri Taylor but Shirley 
We3 who chased (he sailor. Lucrke 
Srtrth ts dressed up great and Mar* 
Ellen McCarl know, it's fide (ha! 
brought us ail together lor this wots 
derfd tnp. 
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Krirer POB 3. 1000 Brvswb. Bdgium. 


ANNOUNCEMENTS 


MEN'S HAIRDRESSING 

Havre Coiffure Mreaibrw 
BJSABETH MA5SONNE 
1 rue Cupteix, Pari* IS 
(Comer Avo.Suffren| Toh 783 8069 

Open Mondays to Fridays 


MOVING 


J.M.S. 


ALLIED 
VAN LINES 
INTERNATIONAL 

THECAKBULMOVBl 
PARIS Derinrdetint'l 

(Oil 343 23 64 

GERMANY 

FRANKFURT fed Moving Services 
(0611)781006 I.MJS. 

SUKSHIXWf/ RATINGS'! I.MJ. 

(02102) 45023 
MUNICH 

(089) 142244 

LONDON 

(01) 953 3636 

HOLLAND Nyman Inl’IBV 

(CIO) 372255 

SINGAPORE feEra 

2653833 

CAIRO, Egypt T „£J£j 

697019 

CARACAS, Venezuela: 

(02) 92 40 81 V.I.P. 

USA AUW 

U.9.H. Inn Crep 

(0101)312 681 8100 


Irrt'l Moving 


CONTINeX: TEL 281 18 81 PARIS. 
(Meet OPERA). Air 8 Sea lo dl coun- 
tries. Economy rates. Abo baggage. 
ALPHA - TRANSIT ■ Fbg. SL FWe . 
PARIS. Teh 266 90 75. Sot and o: 
.moving ■ Baggage lo all countries 
BAGGAGE Sea/Ato Freight, rero> 
tab. TRANSCAP. Pam. (1]»0 03 W. 


INTERNATIONAL CLASSIFIED 


MOVING 


INTERDEAN 


WHO BSE FOR YOUR 
TEXT INTERNATIONAL MOVE 


FOR APRS ESTIMATE CAU 


AMSTKEAM: 

ATHENS: 

BARCELONA: 

BONN: 

BREMEN: 

BKUSSELS: 

CAWZ: 

FSANXFURT: 

GENEVA: 

LONDON: 

MADRID: 

MANCHBIBl 

MUNICH: 

NAPLES: 

PARIS; 

ROME: 

VIBMA: 

ZURICH: 


(On ) 89.93.24 
893.1 8.58 
652.31.11 
£02241^66.0*2 

269.54.00 
86.31.44 
(06190)2001 
43.35.30 
961.41.4) 

671. 24 SO 

(061) 707.20.16 

141.50.36 

780.16.22 

74ZS5.il 

475.34.32 

95.55.20 

363.20.00 


ECONOPAK REMOVALS - 
I'd complete househahfi 
TeL Pari: (1)756 12 40. 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


Ret. IHT Est. 1907 

STURGIS INTTCNAUONAL 
6 i Pork LiXki, London W1 Y 3TF 
Tel- 01 -N3 1 6*3. Teler- 893433. 

LONDON / SPAIN. 

Sales & Vduotion» of Rnideniui 
G Centner 00 ! propones. 


SPAIN 


SPAIN. IHZA ■ EXCELLENT SITE of 
2300 sqnv, 1 bn from sea. At Santa 
Eulata. finished buFding lor restau- 
rant ot atnfar busmeu on site. Vlme, 
P.C. Bo* 7B, 80 OO LAGOS. Algcrw. 
Peril, jal. or lef Portimao 63401 . 


v. : 

• - 


• ;v 


.... - - • - • r 

' . . - ‘ • ‘ 

V. 

• " - . < ■ 







i&tSJt, il'.j: ■■ 







Steel ‘IS ci gci 


MMT ryrjlar.t 20tjt 


Montres Ebel ■ n3. rue de la Paix - CH-2300 La Chaux-de-Fonds 






REAL ESTATE 
FOR SALE 


SPAIN 


STURGIS WTL - London •' Sj 
-Red Estate For Sde Gred 


1 . See 


REAL ESTATE 

TO RENT/SRARE 

rrtENCH PROVINCES 

COTE D'AZUR 

GOLFS JUAN 

MODERN VlUA. ixihintrimd. hJ. 60 
iq.m. faring. 4 bedrooms. 3 brihrooms. 
kitchen, gmage. 1400 Hal land 

drxited with tree*, ivnmmmg pool 
Very oomfottahte. new on lea. ran to 
the tea 

F80C0 + chmges per month. 

L’UNIVERSELLE 

6 Ave Gaarqe* Qenweeau 

061 00 Nice. Tri: (93) B 8 44 98. 


GREAT BRITAIN 

LONDON - For furnished ftatj 8 how 
«. rhe service leading US Corpora- 
nens use: AmccmLe S Kircfmd TeL 

LONDON. For ihe best furoahed flat* 
and houiav Consult the Speookst*: 
Phikios. Fay end Lew*. TeL London 
83922*5 

HOLLAND 

Renthouse International 
020-448751 (4 lines) 

Amsterdam. Bofeston -13 


PARIS AREA FURNISHED 

Embassy Savia 

8 Ave. de Mem re, 75008 ftxo 

Tele. fiWl 786 

Your Real Estate Agent 
iN PARIS 562 78 99 

AT HOME IN PARIS 

PARIS PROMO 

FUKN15HH) 3. UNFURNISHED 
APART MfiHTS FOR RB4T OR SALE 

25 Ave Hoche 

563 25 60 

ij INTBINATIONAL 
n ‘ 551 66 99 

51 lo Bounfennafa. 75007 Peril 

1st CLASS -R 

FURNISHED 6 UNHHNISHED 

STAYING IN PARIS? 

FUfttttSHS A UftfURN&HED 
RRST-GASS APABTMOas. 

Miramum rental 2 monfts. 

Afeo Hat* £ haute* ter trio. 

INTER U 8 BIS, 1 Rue Molten. 

Pare (Be). TeL 563.1777. 

74 CHAMPS-ELYSEES 8th 

In ihe beret cf buuna* efatnet 
Studio. 2 or 3-room apartment 

1 month or more. Maintenance, 
trier, reception faafete*. 
LEOAMDGE 

TO: 359 67 97. 

MERCURI WORLDWIDE 

YOUR GUIDE 

From siudras topmhge opartmenh 
Short term accepted 

3 rue Si Fhibpe 

duBorie. Para 8 th 256 30 57 

AVE FOCH CLt 

7-room dupfax, 4 bathroom*, nap. 
rtarol decoration 

EMBASSY SBtVKE 563 68 38 


NEW, ISth, PORTE DE VERSAILLES. 

r od introductory offer until Arri 
19B3 SiuSos. 3 & 3 rwre. FuBy 
equipped kitchen. One day. one 
wee*, one issonlh or woe. usntact. 
R.ATCTR, 465 3 nw if Or odour «r. 

■jlorie. P«n 15ft Tet 554 97 %. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


SHORT-TERM LEFT BANK no agert. 
Tet 329 3883 


PARIS AREA UNFURNISHED 


AVB4UE FOCH. High dsn epartmerx 
About 160 iqjn. Lage rector, 
lalon. dining room, beautiful 
equipped kitchen. 2 bedr o om t , 2 
bathrooml. MontWy Fl 4.000 i 
char gw. Tel. 805 51 16 after 6 pm. 


U.S. A. 


LOS ANGELES OLYMPICS Spao.*c 
4 bedroom, 3 bath house, in prime 
location. L Polonsky. Boor MC3. Pdm 
Verdto CA 90274. 


REAL ESTATE 
WANTED/EXCHANGE 


U.N. TRAINS seeks furrjshed jwi- 
mem So rent' share in M-NHATlAN 
for 8 monlfts (nilApril - rrnd-Deoenv 
ber) + oassibikty change ir. j'Lfy & 
August wilh ocorrmecj n tomn house, 
Para 6 th. Pan 32* 90 07 or (1661) 
42 83 *9, (both : .wings). 

AMERICAN SECS to rum 3-4 room 
furnished gpartmut Ln oerttroi Poris 
c: f feudly from -Xrly May. Tel. ”47 
l365.em.57D. 


EMPLO\TMENT 


EXECUTIVES AVAILABLE 


I AM A HIGHLY motivated profe ssi on- 
d m hotel, catering, tourism and insti- 
tutional management, seeking a did- 
tonging pouston Fully up eriencod 
ana quotfieri within the industry m 
Ihe Uraled Kingdom and orerseaL S- 
Engual English ‘ Spanish Detdted r*. 
sane sera on requesl Write in confi- 
dence lo J.C S3vo. 7 Logadoa Loan, 
Edinburgh EH? U rated Kingdom 
or phone (til-657 1105 for infiymd 
interview now. 

FINANCIAL MANAGER REQUIRED. 
IncfividutJ to manage fitond auditing 
of an Aaan-based engfneering-can- 
Struchon comp an y. Erperience m in- 
lernational mveshnent bcnlang, inter ■ 
ndiccd financing and aufftmg re- 
qwred. Send resume and sdory re- 
Ouiremenh ta P.O. Bov 261. Srgiop 
Past Office, Scigapore 9145. 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


GENERAL POSITIONS 
AVAILABLE 


U.S. TAX SPECIALIST - biter mbonal 
accounting firm has openings in its 
welLestabeshed U3. tax deprrtmert 
in Parrs, Accounting o' legal back- 
ground and npenenca wilh U5. tax 
reiurr. prnon^ion deisrobto but not 
essential Good career opportunities. 
Other European locations aualabfe. 
V/nter Bov 317, Herdd Tribune, 
92531 Neuilly Cede*. France. 


RiEBANCE TRANSLATORS required. 
English mother tongue, experienced in 
/ e r onaufia. metalurqy & dectronia. 
Please opdy with Cv ta Bo* 309, 
Herdd Tribune. 92S21 Neuify Codex, 
France. 

DIRECTOR'S ASSISTANT. Experi- 
enced seeenry. Resourceful, energnt- 
•C. organized. Spoken French. 
aOBE&AN. 37 Qua JAriou. 
75004 Nira. Tel 325 01 58. 


GENERAL POSITIONS 

wanted 


INTHJJCTYT YOUNG LADY, best 
references, sophalcated in r^peor 
once, a curTertf/ considering vonow 
lands of offers permitting her to en- 
large her process-one rued horaon, 
fnteragttaxil experience. Paris-based, 
but prevKXBly uermaty. Jordan, UK 
& U5. Sevord languages spoken. An 
open rrxnd & attractive tsrpaatatea 
make her a fine personal partner for 
businessmen in venous fields. Bar 
314. Herdd Tribune, 92531 hfeuiOy 
Cede*. France. 
eager. DYNAMIC bun ness student 
seeks further pracacd experience. Tri- 
kngud Frencn/'Engfah/Arabii; t 
rnport /export, finance. BaxJ I e.H 
Trisune. 92521 Neuly Codex fime 


International Business Message Center 

.-I TTENTtOy itUSIXES&MEH: Publish your business message in ihe 
tnii mtslionai Herald Tribune . irArrp more than a third of a million readers 
woriduride. mn»: of whom are in business and industry, trill read it. Just telex 
us (Paris 6f.?59-i) before IO a.m.. ensuring that tee can telex you back, and 
vour message will appear within W hours. The rale is l : S- 98.60 or local 
rquiraUmt per line. Vou must include complete and verifiable billing oddness. 


BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS 

IN COLOR OR BLW 
AN INSTANT MONEY MAKHI 
THAT CAN EARN YOU 
56000 - S8000 per month. 

A pcrirQri con be mode from 3 five 
subtect <a Irani a photo and inUantty 
transferred isn to a T-shirt a irosf any 
textile item. Fid, port lime or absentee. 
ALL CASH BUSINESS Pooabte. No 
experience nee fixoskni (or 
sheep. ng cenlen. .osar is. shows, heteh, 
mdl oroei'. comnds. fan. or any high 
traffic location. System price from 
510.000 to 535.000. Kama Afat M2I. 
Beethoverafr. a. 6 Frankfurt. Germany. 
Tel: (0611 J 747808 Tb. 412711 
Office hours from 10 *m -6 pm. 


OFFICE SERVICES 


FIRST MORTGAGES AVAILABLE 
ON REAL ESTATE 
UP TO SI 00 MILLION 

For a fine of aedrt on an accredted 
bonk. Exccpsond rate paid m gold or 
ccnh. Interes te d prrfim conioa- 
Mr Hal. 

OMNI INVESTMENT SERVICES, 
One Marker Tower, Sixle 73fi. 

3033 S. Porfeir Hood, 
Denwi.Cotoxodo 80014 USA 


PURE AKITA DOGS now available 

Worldwide famous Akita dorp. Very 

r l and Idftful fur pel and watch 
One hundred 16 monttc - 5 
years okfl are aralabte for xnmed- 

Ole shipment For mon inform at ion. 

contact: Tcdos Trade Inc.. Marduufi 
Bidding 1-128. 9*ba. MinctoJfu, To- 
kyo 105. Japan. Tk 32419 TODOS J. 
TWO OO. TRADERS luginrod with 
oath/fulures fl-P-EJ background. Cue 
UX. toe d, ana WW Germany Ap- 
ply Box 47082. KT. 63 Long Aero, 
londcn Wd 

CANADA - If you war. I to buy a bus- 
nesj. mvwt or muyate. ask for free 
advn: STAR, P.O. Bo- 356, 04 6033 
Zundi, Switzerland 

HONG KONG CORPORATIONS for 
£220. 5.R. Lid, 701. 35 Queens U. 
H K Ti* 5-233572. lit 83870 


WORLDWIDE 
BUSINESS C34TRES 

HJRNISm. STAFF® 
EXECUTIVE OFFICES 
IN MAJOR ODES 
AMSTERDAM EurcGmter. 
Kai«igiochl99, 1Q50CH Amsterdam 
Tei- (0MJ 227035. Tefex: lelOL 
ATHENS Executive Strvicu. 

Athens Tower B. Suite 506 Athens 610 
Teh poll 77«6232 Telex 216343 
BOMBAY Bohep Oiambers. 213 
t fan man Pomi. Bombay 400 02). 

Tel- 244*49, Tefe«- 01 1 -489T. 
BRUSSHS 4 rue de la Preae. 
IQOOBnraels. Tel 217 83 60 
Tete»2S327 

ICftDON 1 10 Strand. London 
Tel: (01JB36 8918 
Telax: 24971 

MADBH3 O Orerae t4o. 68 . 

Modnd 20. Teh 270 66 02-04. 

Telex: 46642 
MILAN 'Aa Boteoooo 2, 

201 23 MAotl 86 75 89/80 59 379. 
Teler: 330343. 

MUNICH Ktelenmae 31 
3000 Munchen 80. 

Tet 089/431 30054. Tetou 5313379 
NEW YORK 575 MoAusn Awtnue. 
New York, NY 10033. TN: (213) 486- 
1333. Tefal: 125864 / 237699 
PARIS BOS. 15 Avenue V<ror Hugo, 
Pore 751 Is. Tet 502 18 00. 

Tefax- 630B93F 

ROME VmSovom 78,00198 Rome. 

Tet B5 33 41-844 80 70. 

Telex.- 41 3458. 

SINGAPORE 604 Far EasJ Shopping 
Center. Orchard Rood, Singapore. 

Trt 23WJ90. Tlx: 3^3 Ippen Dec I) 
ZURICH Rermweg 32. 8001 Zurich. 

Tet 01/2 U 6223. 

Tritv: 813656/812981. 


BUSINESS SERVICES 


London Office FcdlrrtGS 

Btrtaws/pemonri address telephone, 
telex. wo>d procasng services, conspa- 
ny famonon. tax canstdtancy and 

/"Ttslolion Servian. nucuSw Mxto fat. 

CTY BU59C55 CENTRE Ud 
60 Oteepude, Undo" EC3 
Tek 0 1 -236 5356 TK 886403 CAMDAtf G 


PARIS 

V.I.P. EXKUTIVB 

AT LAST 

A BUSINESS CENTER 
FOR YOU 

For a dw. a week, a memtk 

• A pteshgfous base for jrwtr 
campamr: address, teL. Me*. 

• Large ofncwwrii rest area, (henww. 
ksfiiwSOn, bCr- 

■ Meefing room (tyiuieh, quick lunch, 
CWJiti*) 
t level 1 


■ fop level mukSnguri unstar m , 
mterpreten. 

LE 5ATBUTE 8 rueCopernic 
751 16 Para. Tel: (33 1)727 > 5 59. 
Tries- to satel 620 183 F 


OFFICE SERVICES 


Your Office in Germany 

we are 'At Your Service* 

■ Complete offica services at two 
prestige addresses. 

9 FuSy equipped afficet for ihe diort 
term or the long farm 
• faserrabovaBy named office and 

e ofositanrf staff at you depasoL 
m be fagdhr used as yow axpo 
rate damiato for Germany/Europa. 
• Yexn busmeu oporofion an start 
immediately 

Ixsirxo Bosineu Services GrnbH, 
Lovoo-Haut am HokdiausenpcrL 
Justirsantfrasse 22, 

6000 FrcriHurt am Mon 1 


Tri- 061 1-59006) 
Tafatt 414561. 


ZURICH-ZURICH-ZURICH 

YOUR INTEGRATED BUSINESS 
SBMCES COMPANY IN THE 
HNANOAL CENTS! OF ZUBCH 

EXKUT1VE OFFICES FOR 
TEMPORARY RENTAL 
Mai cofochng & processing 
Telephone & telex uniice 
Admnutration < secretarial service 
Assttnnee fa aslubEdxng corqpanas 

Butin 

Kuttek. 

-~Zash. Smberland. 

Tel 01/21 1 92 07. Telex: 813062 


SenrioM Canute Carp 


YOUR 

FUKNISHElOffiCE 
IN PARIS 

J&AX CHAMPS B.YSBES 
with oO (/Bet f utfli in 
^^MullSngud Secraana 
taoJberx. phone, fafox, message service, 
. damcAoun. 

"Wefetg Roomt, projector aid 
“™fi>tiooui ttorafatian equipment. 

“OW*VB«ajTiyE tSfTBl 
75008 PABS 
TeL- 723 78 08. Telex: 61 2 225F. 


OSAPKT INSTANT aff- 
r waived 81 

hrmarded anywhere. Archangel Btrsi- 
n« Serricn. Lvl 34 cSftoum 

YOUR Oraa IN raANKFURT. Total 

seoetariri service, t, 

amlortna German. „ 

Pto«aA 10)611 /68 
LONDON BUSINESS Annnceei 
PHONETHEX. ExeesuuTwfM 

87 Regent St, WI^STS TO? 44 


EMPLOYMENT 


CENEBAL POSITIONS 
WANTED 


MGHLY (NTBUGM' young gontte- 
man, best infer en u es, pferssnt op- 
p e umree . operHrinded and gift 
with p raetkd tens, experienced 
enerrarianal music pramatiorv 3 lan- 
guages epoken fluently, is cunerriy 
conndering dl cfiffeieril lands af se- 
rous often. Pans-bcBod but eager to 
travel if after » promising. Box 315, 
Herald Tribune, 92521 NnuiDy Cedex, 
Fratce. 

5EBC TRANSLATION & typing job, 
EngEsfo French, Gorman, freelan ce . 
Parwr778 9909. 


SECRETARIAL 
POSITIONS AVAILABLE 


Don't max 
(NIBNARONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

ei Rw WT Classified Sedfam. 


MT SUBSOQPnON DB'ARTMGHr is 
looking For folly bilingual 
fErgfah/Fiench) shorthand t 
Canddate must aka be rapafa 
undng tefexes and Cmuxo in g b 
to drenfS in EnMeK Reose tnp 
747 12 65 ext. 354. between 9-1 Oom 
and 2J&-i30pro. 

SECRETARIES,, SECRETARIES. Ur- 
gent. French. Engfah, Irah. German 6 
Other SC nationals. Marty tap per- 
monet* & temporary poabens avafl- 
ofcfa, & evening or w e ekend jabs- CaB 
Soiemme for appointment. GR interim, 
39 OiCTT^B ByjBos. Tet 225 59 25 

INTStNAITONAL LAW RRM in Preis 
seeks Encash mother tongue bfrnud 
secretary with axorilent (harthemd m 
both languages. Apply with CV to 
Box 311, Horrid Tribune, 92521 
NmxUy Cedex, France. 


SECRETARIES AVAILABLE 


BRINGUAL EXECUTIVE secretary, 30, 
S wilh American A 

English firm, hunch natiarxdfy. ewri- 
tont presentotfion, free to travel, look- 
ing for position m oennecti un with PR. 
Bax 310, Horrid Triune, 93521 
NeuteyGedm.Frorta*. 

NB3D A TOP SECRETARY? Cal CK 
bti^ 225 1294 Para. 


TEACHERS AVAILABLE 


PhA ECONOMIST, 5 years teaching 
m Europe wrii US umersihe*. gradu- 
ate & undergraduate. Wll ander 
w. Europe from rmdJZoy. Bax 
15E2 Horrid Tribune. 92521 NeuSty 
Cedex, fiance. 


DOMESTIC 
FOB ITIONS WANTED 


BirafSH NANMES 8 Mathem- Helps 
Agency, 37 Grand 
Pciode. Brighton, uTToL 682 666 . 


ALrroMQBnjs 

D H gEAN. John goet on trid in 
Apfl. Prior IOT 1 car on sofa now. Pre- 

^ 10956 

INDEPENDENT AllTO DEALER. 

BhW, Porsche Sales. 5 
war 50D00 mfa wu unity. DCfT-EPA 
Conwraion USA 713 497 5332 Tbt 
775400 A« CO MSTY. 

*«eae BOB, us bgri, wid de. 

1 Nortfinnpton 


fiwry. London 
havi ir 
Ryan 31 


36472. Th: 


Iferald 

TVibune 

The intentationaleaseidiaL 


The 
ncwspcipcr 
that put the 
class Is?. 

cUtsssfied 

adve rt 3 sin o 


AUTO SHIPPING 


TRANSCAR 20 rax U Suev. 75116 
Paris. Teh 500 03 04 hSoe: 83 95 33. 
Ariwetp31 06 10. Cannec 3943 44. 
FRANKFURT/ MAK-W. Germany. K 
fsarment GmriH. TeL 0611-448071. 
fick-up ril aver Europe • ra/ro-ships. 


AUTOS TAX FREE 


raoMSToac 

78 AlfettaGTV, SF6500 
Mercedes 300 SO. USA. anthracite 
Maudes 500 SR, new. vrivte or diver 
Mercedes 280 S. new champagne 
Mercedes 290 ^ new, thbifariMr 
GxBbcs, Ferrari^ Jaguars, Range 
Rarer*. Lcmd Bows Porsotai end other 
Leoring makes avrikftle. 

Same day registration pouibio. 

fCZKOVTTS 

Oaride re B u ne 36. CH-B027 Zurich 
TeL 01 7202 76 la Telex: 5344A 


TRANSCO 

TAX FREE CARS 

We keep a coretonr stodi af more than 
me tanked brand new oats, 
comprftivriy piced. 

Send for free catalogue & stock fat 
TrarocoSA. 95 


2030 Antwerp: Beirium. 
TeL 03/543 62 SfcflOinEj. 
71*35207 TRANS B 


ROHRACKBt MOTORS 

GMBH 


500 Series W* 

USA DOT A EPA avaflabh 
Sdifoogebtr. 9, 4000 Duessritkxf, 
ly. TeL pi \\J730B9 / 78SS7Q. 
Tefeic 856&78 ROHR. 


Germcet^ 


TAX FSH: CARS e^ncirily land 
haid Mercedes deSvarad worldwide. 
P-O- Bat 460572, 1 Berifa 46. TeL 
(030)7743789. 


LEGAL SERVICES 


(B TAX, VISA A IMMIGRATION 

ConsiArts USA. 91 fbq SI Honor., 
Pens Be. Tri 266 90 75. Tfa 642066 F. 
TAX RETURNS PRS>ARH). . 


SERVICES 


PAWS-PR YOUNG LADY, ftfiagud, 
exteSer# eppearanoe. 527 01 91 


SERVICES 


YOUNG LAD 

PR / Interpreter & Tamai U 
ficcrikrt Pmarteecm 
French/ Ergbh 

Paris 562 051 


FRBKHPJL 

Coamaniart. bingud. 
Fjic efl ent roeeaonca. 
PAMS: 5209795. 


IBs PAMS 783 7041 
Young ksdy, mrilflngid ett 
chomt, (SMKfiaiv axdknt pm 


m> GOMANY (01 SOB 
- Young lady, P^ ttavel coops 
YOUNG IADY, Ernest, (fa 
vrittasreL London: WOL 
PAMS 553 62 62: YOUNCti 
t companio n . Bicrifari«(tM 
PARS LADY, hirii ekes W 
portion & gwefo. Prxis 75/ SJi 
PU8UC RELATIONS. Enj« 
Exceflent presentation toe if 


LOW COSTFUq 


TO U5A or WORLDWIDE 
your US Irayd agent Pbmu 


HOTELS 
RESTAURANT! 
NIGHTCLUBS 


U.3-A. 


TUDOR HOIH. 304 Bad 42 
New York Oy. fa firiwffld 
Side Mcnhalton, K bfodk fo 
Sfagfe from SSCb doriilei kn 
Te£d 422951. TeL 000522-72 


CAMPS 


MUSIC CAMP Pent Cauda 
Loke Dunmore, Vemtom C 
music a iy lx ai a. Coed on ID 
Emory Fanning 46-10 
dfabwyVl 05753 USA 
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FOR MOV 
CLASSIFIEDS 


PLAGE TOUR CUk SSOm AB 


PARIS (HEAD OFFICE) 

For France and afl countries not listed W?* 
181 Ave. Charles-de-Gaulte, 92521 NeuiUy P * 8 
Td.: 747-12-65. Tdex; 613595. 


UMTH) 




tfjwarfiL 

tact Korun 

' ante* 



TriLt &420906 1® 

mssjS? 



EUROPE 

AUSTRIA: Fee s ubsc ripti o ns con- 
tad the Para office. Ear after 
*»**g contact: Hekfi Jung or So- 
fjd Konrad, IJf.T., Friedri- 
chstrOTie 15. D 6 Frankfurl/M. 

D TriL, 7267 Si Txt 416721 MT D. 

BOGHIM A UIXEMtiOUt& 

Arthur Manner, 6 Rue Look Hy- 
"“Wt 1840 BruneU. TeL 
_j<3 J8J?. Telex.- 23922 AMX. 

08MANY: for tabeafaSeaw 
cartgtS ihe Ptrh dfUcernrad- 
wMns eontpefr Hrid) Jung or 
Sgnd Konrad, LHX, Friedri- 
l 5 -, D «* Fratk- 

GRBOE A CYPIHJS: J.C Reixw 

“weede, 00187 Rome, am-ir** . M 

J «k^-3M7, Tele* 610161. ■■..uw jORBANr ** 
NCTHSIANDt Teem/ 

AtforeGnra, fro f, Tu^risSn 1 , SM- 

BeiruLTarltaW^'SlJ 

SunodLBSTBLTrie*^ ( 

0207. Tdt*Ts3i*Bi 
74871B3.Tjta3»83P^ 

616020/214960. T**" ‘ 
27943 SA. 

Aw, hfew Y«* 
2TMS23890. . 


tot. 105- 
504)925. 


iwe- Y1M». IUUWIU If. 


■wraenTOiw 
ptnmhskij/ only coniaa Karen 
Condon: TeJ.i 
018364802 Tele*.- 262009,- - 
SPAM Alfredo Umlemff Sarmtest 
fcena^Merl 1. 60. Pedro 
l£?*rS. % Modnd 26. TeL- 
£552891-4553306. Thu 070. 
ajYA E. • 

SWniJteaAND: Guy Van Thl*fw 
Manhefl wwier, 1 m «gne*'. 
15 Chemin Davri, 1009 fttBy/ 
iftooww- Tb(j P21l“ 

Telex: 25722 GVT Qf‘. 


/-• 


